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COMMISSHONERS’ MEETING 


—_—_— 


HAD SESSIONS IN NEW YORK 
Supervising Officials Pass on Examina- 
tion Reports and Transact Other 
Lines of Business 





(From a Staff Correspondent) 

New York, Feb. 7—Not much of in- 
terest was taken up at the first day’s 
meeting of the executive committee of 
the Insurance Commissioners’ Conven- 
tion, held here this week. It was stat- 
ed, however, that important matters 
which could not yet be given out were 
discussed. 

Reports on the industrial accident de- 
partments of the Pacific Mutual Indem- 
nity and Pacific Mutual Life were dis- 
cussed and certificates of compliance 
were ordered. Reports on readjust- 
ments of the North American Accident 
and the National Casualty were re- 
ferred to the examiners for comparison 
with the original reports. 

McMaster Made Secretary 

Commissioner McMaster of South Caro- 
lina was elected secretary of the conven- 
tion, succeeding Auditor of State Cun- 
ningham of Mon who has resigned 
his office. Mr. McMaster now being a 
member of the executive committee by 
virtue of his offi Commissioner Her- 
man L, Ekern of isconsin was elected 
to fill his place on the committee. 

The bills and briefs proposed by com- 
mittees of the casualty companies and 
the Detroit Conference were received and 
referred to a committee. This committee 
will draw up and present standard pro- 
vision and standard policy laws to the 
adjourned meeting to be held April 23, 
in Chicago. 

Report on Federal Union 

The report of the examiners of the 
New York and Michigan departments on 
the Federal Union Surety was heard at 
the Tuesday morning session. Nothing 
was given out as to the character of the 
report, but the hearing took up several 
hours, with the attorney of the company. 

Superintendent Hotchkiss resigned as 
chairman of the executive committee, 
and Superintendent Palmer of Michigan 
was elected to succeed him. This may 
be taken as refutation of the story pub- 
lished in a New York paper Tuesday 
morning to the effect that Mr. Hotchkiss 
might reappointed by Governor Dix. 
In fact, it is said that Mr. Hotchkiss has 
himself denied the story. 

Report on American Fidelity 

The American Fidelity of Montpelier 
has also been examined by the New York 
and Michigan aa and the report 
submitted to e executive committee 
Tuesday afternoon. 

Commissioners Hotchkiss, New York; 
Palmer, Michi ; Button, Virginia; 
Young, North Carolina; Hardison, Mas- 
sachusetts, and McMaster of South Caro- 
lina were present, as were also Commis- 
sioner Dewitt of the Vermont department 
and Actuary Parrott of the Indiana de- 
partment, who were present in connection 
with the two examinations. Superinten- 
dent Potter of Illinois did not attend. 





AETNA INSURANCE COMPANY 


HARTFORD, CONN. 


Forty, years ago the value of quod ineurnace wat forsibiy impressed apon the minds of the people by the great fire 
in te — 1. Vit HUNDRED MILLION Dollazs of the’ ‘8 savings were consumed. 
The sum insured on this ensue » an te EO 10) 

The TeTha paid te tome I Smoanting to $3,782,023.10, or over one-thirtesnth of all that was paid. 
The AETNA paid $4,200,000.00 in San Francisco. 


THERE IS A DIFFERENCE IN COMPANIES 


Western Branch: 29 So. La Salle Street, - CHICAGO, ILL. 
WM. B. CLARK, President 








Continental 


Insurance Company 
of New York 


A company whose policy needs no 
identification, explanation or argument; 
a Continental policy speaks for itself. 


Home Office: Western Office: 
46 Cedar St., New York 332 S. La Salle St., Chicago 
HENRY EVANS, President 











D. W. SKILTON, President 
EDW. MILLIGAN, Vice-President JOHN B. KNOX,Secretary THOMASC.TEMPLE, Secretary 


Surplus to Policy-holders, $5,655,131.25 Total Losses Paid, $67,969,830.19 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, - 466.01 
NET P. $,656,131.25 


SURPLUS, - - - 3; 
Total Assets, $10,737,657.32 
THE WESTERN DEPARTMENT 


Northeast Cor. Fourth & Elm Sts., CINCINNATI,OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 











MAY BE DRASTIC ACTION 
COMPANIES REALLY AROUSED 





Hostility Coming from Every Direction 
and They May Have to Suspend 
in Kentucky 





The hostile attitude of the people of 
Kentucky, the legislature and Louis- 
ville board of trade resulting in the 
senate already passing unanimously the 
State rate regulation act governing fire 
insurance companies, which in itself is 
but an indication of the trend of the 
times, are causing fire iasurance com- 
pany Officials and managers to study 
the situation and the probable future 
with a seriousness that the conditions 
warrant, 

Say Drastic Action Must Be Taken 

There is a sentiment, a decided and 
growing one, that an example will have 
to be made in some state. The men 
who see an increasing danger in the 
tendencies of the time, the growing 
hostility, the opportunity for dema- 
gogues and political thunder makers, 
declare that Kentucky shall be chosen 
as the dark and bloody fighting ground. 
These men advocate a suspension of 
all fire insurance activities in the state 
until the legislature is willing to take a 
sane view of the subject and until the 
people will refuse to be regulated by 
men with a grievance who do not re- 
side in the state but are advising and 
guiding the warfare and attacks on 
companies. 

Some Are Spineless 

Just what support these advocates of 
agency suspension will receive can not 
be told at this time because sentiment 
has not crystallized. Certain it is, how- 
ever, that so far as Chicago is con- 
cerned there is a firmly rooted convic- 
tion among many managers that an ex- 
ample must be made and that at once. 
The east has not been sounded. It is 
doubtful whether the head offices there 
really appreciate the gravity of the sit- 
uation. In every drastic undertaking 
like this, the withdrawal from a state 
or the suspension of operations, there 
are always the weak-kneed and spine- 
less that take advantage of the situa- 
tion and do not act in a class or co- 
operative spirit. They are willing for 
others to fight their battles and they 
are very glad to participate in the fruit 
of the victory. It was the case in Ar- 
kansas and prior to that in Vermont 
when the valued policy act was passed. 
Companies began at once to create sub- 
terfuges to defeat the necessary de- 

(CONTINUED OWN PAGE 27) 
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TO REMAIN WITH QUEEN 
M’GREGOR WILL NOT LEAVE 


Decides Not to Assume Presidency of 
American on Account of His 
Family 





Newark, N. J., Feb. 7—(Special)— 
President Hoadley of the American 
stated today that the board of directors 
would not seek another man to fill the 
presidency of the company. President 
Hoadley finds himself again in good 
health, and will continue as president 
as long as his health permits. 


P. D. McGregor, western manager of 
the Queen, who had been elected a di- 
rector and president of the American 
of Newark, has decided to remain with 
the Queen, and hence will not take the 
American position. Mr. McGregor was 
elected to the eastern position early in 
December after a conference with the 
directors and Western Manager Vice- 
President Charles E. Sheldon. He had 
made every preparation to assume his 
new duties March 1. Some days ago 
he and Mrs. McGregor went east to 
look up a house. 

Beleased from His Obligations 


It then became apparent that Mr. 
McGregor’s family would be very un- 
happy in leaving the associations of a 
lifetime and the friends that had be- 
come endeared through many relation- 
ships. The situation was presented to 
the American’s board, Mr. McGregor 
agreeing to abide by the terms of his 
contract if the directors desired. At 
the same time he pointed out the new 
phase of the situation that presented 
itself owing to his family. The board 
very generously and  wunanimously 
agreed to release Mr. McGregor from 
his obligations. 

Decision Purely Personal One 

The change in the tide is purely a 
perscnal one with Mr. McGregor and 
his family. His future prospects at 
Newark were sacrificed because of a 
situation that arose that had not been 
foreseen. Mr. McGregor has only 
words of highest praise for the Ameri- 
can and its board of directors. The 
American naturally is deeply disap- 
pointed, as the directors felt they had 
secured a president that was in every 
way to their liking. Their generosity 
in this instance and their very sympa- 
thetic consideration display in a corpo- 
ration management a spirit that is 
highly commendable, a disposition to 
take a broad view of a situation. 

Parewell Functions Cancelled 

The first intimation that Mr. Mc- 
Gregor’s friends had of a radical 
change in his plans was a telegram last 
Friday requesting that the farewell 
function to have been given Wednesday 
evening of this week by the Queen 
force and the dinner by the insurance 
men Feb. 17, be canceled. Mr. Mc- 
Gregor arrived in Chicago Monday and 
was in conference with Western Man- 
ager Sheldon, after which the definite 
news was given out. 

Mr. McGregor’s wide circle of friends 
believe that he was prompted only by 
the highest motives and that fundamen- 
tal principle of life, a plain duty to his 
family. He is one of the beloved men 
in the managerial ranks and his asso- 
ciates rejoice to know they will con- 
tinue to have him in Chicago. 

‘The American has elected J. O. H. 
Pitney, for thirteen years general coun- 
sel of the company, vice-president. A. 
E. Larter, recently resigned as vice- 
president. P. L. Hoadley, who was to 


. retire as president at the end of this 


month, will continue as the head of the 
company as his health has improved. 
MoGregor'’s Letter to Directors 
Mr. McGregor addressed the direc- 
tors of the American as follows: 
As the time approaches for our mov- 


ing east, I find that the very great aver- 
sion of my family to leaving our home 


(CONTINUED ON PAGE 38) 





HOME OFFICE TRANSACTIONS 
Receipts from and Remittances to 
Europe » | United States Branches 
of Foreign Companies 





Following are the receipts from and 
remittances to foreign companies by 
their United States branches, as filed 
with the New York department: 

Rec’d Remitted 


Aachen & Mun......... $ 8,152 §$ 53,233 
Abeille, France 4 240 
Balkan itvceweveewe 333,438 61,735 
SD 9 ¢:¢.0s00006¢% 9% 128,670 181,891 
Commer, Union ........ 70,705 393,532 
Fire Reinsur., France... 579,657 10,671 
Hamberg Bremen ..... 7,015 77,930 
London & Lanc........ 134,024 324,548 
National, France....... 6,881 9,06 
Northern, Eng...... ... 844,217 562,378 
Norwich Union ........ 40,000 119,258 
Phemim, Petia ......¢: 411 12,280 
PROGMIR, TENG. «cccccecs 21,959 2,43 
EE, Sel y'9s 45 66 <0 Ke 50,900 165,000 
ey 506,137 1,329,093 
EE ME, secveccses 162,000 224,490 
Salamandra ........... 125,000 500,000 
Scot. Union & Natl.... 29,045 252,19 
Sovereign, Can. ........ 3,703 168,550 
Swiss National ........ 452,800 128,821 
Swiss Reinsur. ........ 146,020 345,810 
Frankona, Ger. ........ 280,000 ...+2.. 
Dt Ghteeeadietudaucs #0000 67,283 
Ct 2 crecteanee sins ee 9,848 
IE. % w'v's.0.610 010 04 9% 6.0.9 0 08 125,034 
Ce weccaaes o6s aes 2,394 
Dt en Sameetnne 0464 me 180,000 
Dette Mi Meetccckehee 040604 1,339,346 
DD. shepces dknd sees. 06-0 oar 2,927 
PY hececacnsiesd®, +0400 100,300 
DE £iths 40 ese 64% 2 40.066 451,974 
ly BD Bike Secs crssccus coesee 310,334 
PTT eee ee 18,5 
DE. WaiGkebegss oad  teaake 136,496 
SIO, WUMMNGS sccccctes cvcses 8,401 
WentOrm, COR. ccccccsss sedece 69,211 





INDIANA TAXES DIVIDENDS 

In an opinion to W. H. O’Brien, Indiana 
auditor of state, Thomas M. Honan, at- 
torney-general, holds that an outside in- 
surance company, in computing the 
amount of the semiannual tax payable to 
the state, has no right to deduct divi- 
dends paid to policyholders in determin- 
ing the net income from premiums over 
and above amounts paid on losses. 





Features of the Week 











ANNUAL STATEMENTS 





SN, nc Br br BEE 6 9.0 0.4.68 0's 80 08 2 
sachusetts Fire & Marine......... 2 
Mational of HMartford................ 1 
Pire & Marine............ 2 
DE SD  cccscccccccceccseees 2 
SE Oe Ds 2 Sb 60s cpiccecvees 6 
ET EE 6 wiles 0500 6006. ca eee tecve 6 
EEE RRS SS" 22 
Minnesota Mutual Life.............. 
Bankers Reserve Life, Neb 
Michigan Mutual Mtb edeeeens neha 
Employers Indemnity ............... 
usetts ee 
GENERAL 
Insurance commissioners’ meeting.... 3 
EE, SEED ch ddetcvevcese do e04e0 18 
POCBORGL  MIGHEIOR icc ccccescccscccee 18 
FIRE 
Drastic action may be taken.......... 3 
McGregor remains with Queen........ 4 
Ohio Blue Goose meeting............. 8 
Ohio fire prevention meeting.......... 8 
Tribute to Ben Clemons.............. 9 
Indiana Blue Goose meeting.......... 10 
Michigan ruling on brokerage........ 10 


Assured’s National Mutual impaired.. 11 
Wisconsin legislative committee meets. 11 
Mill Owners to continue as mutual.. 4 

4 


Propose Nebraska bills............... 
Premium returns by states.......... 
News of companies .........seeeeee. 5 
Chammes 26 tO BOlG.. ce ccccccccccccce 5 
Kentucky and southern news......... 16 
Annual figures of fire companies.... 16 
Comply with Lloyds law............. 5 
Fire protection mewS............ee6. 35 
LIFE 


Life Underwriters’ Supplement... .I-VIII 
North American to move to Chicago.. 19 
Comment on annual figures........... 21 
Revoke Hartford Life agents’ lincenses 20 
Take Equitable securities from vaults 23 


Report on National Life, U. S. A.... 20 
Probe Life Presidents’ Association.... 19 
Life returns by states...........e0e6% 22 
News of western companies.......... 23 
Calls halt on catch-penny clauses.... 24 
Farewell to J. M. Bloodworth........ 24 
New wo! for Des Moines........ 25 
Barton objects to S. H. Wolfe........ 25 
CASUALTY 

Meeting of National Mutual Union.... 30 
S. W. Munsell’s paper...........ee00. 30 
. ©, WAMUREW PAST. .sccccccccccece 31 
R. B. Beson’s payee ane wen tecte sd o 6 ess 31 
Missouri's radi PENS as ecvcccuces 28 
Annual returns of companies......... 29 

- BE. Carr goes to New York........ 32 
Expense in compensation............. 32 
Casualty returns by states.......... 33 
Western company news........... 34 
Will test South Dakota law.......... 34 
American Assurance new policies . 35 
Globe Indemnity’s burglary policy . 35 
Bad bond form suggested............ 35 





CONFLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 


LOSSES PAID IN THE UNITED STATES 


ONE HUNDRED and TWENTY-THREE MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,745,408.53 
UNITED STATES NET SURPLUS, 5,155,974.57 


New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent. ag go 
Ohio, Indiana, Kentucky, Tennessee, GEO. 


. H. MOORE . 
West Virginia at Cincinnati HUGH R. LOUDON, Deputy Asst. Mer. 








FRED’E H. WAY, President W. VANDERHOEF, Sec’y 


——ORGANIZED 1853—— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 





Assets .......... és am i peesbwasienn kennel $2,844,451. 4 
Liabilities, except Capital..............sseee0+s 1,926,903. 
Policyholders’ Surplus...... eudene eceeeee 917,648.17 


F, M, GUND, Manager Western Department 
FREEPORT, ILL, 
BRUMMEL BROS., Cook County Managers, 19 S. La Salle St., Chicago 











Fidelity-Phenix || Fidelity (rire) 
Fire Insurance Co. Underwriters 


of New York OF NEW YORK 


The Fidelity Underwriters 
invites a for agencies 
at all its where it is not 
already represented. 

Its great financial str 
liberal underwri policy, 
support of its | ents, and 
promptand equitable loss settle- 
ments have made it deservedly 
popular everywhere. 


Gross Combined Assets . . . $39,910,002 








A big, broad company 
accustomed to doing 
big, broad things in a 
big, broad way. 








Home Office Policyholders’ Surplus . . . . 22,727,588 
46 CEDAR STREET, NEW YORK 
Home Office 
Western Office 
137 SOUTH LA SALLE ST., CHICAGO 2 on ae renee 
Western Office 


HENRY EVANS, PRESIDENT 332 S. LA SALLE ST., CHICAGO 
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American Union FireInsurance€o. 


of PHILADELPHIA 
Capital . . . $500,000.00 
Total Assets . $1,157,647.49 
JAMES F. STONE, President 
Western Department, LYMAN & RICHIE, Managers, 





Qne good agent desired in each city 29 S. La Salle St., Chicago, Ill. 








(Compagnie d’Assurances Generales contre t’'Incendie) 


General Fire Assurance Company 


OF PARIS, FRANCE 
ESTABLISHED 1819 


The OLDEST and STRONGEST Fire Insurance Company of France 
AGENCIES desired in the principal cities and towns 


FRED. S. JAMES & CoO. 
United States Managers . - . - . 123 William Street, NEW YORK 
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COMPLY WITH NEW LAW 
INTEREST IN ILLINOIS ACT 





Lloyds and Interinsurers Arrange to 
Come Under the Statute Passed 
Last Year 


Those skeptical individuals amongst 
the underwriting fraternity who have 
predicted the impossibility of bringng 
Lloyds and interinsurers under state 
supervision will find perhaps the best 
answer to their skepticism in the re- 
cent action of the Illinois department. 

The Illinois act of 1911 providing for 
the admission of these insurance activi- 
ties hitherto unlicensed took effect Jan. 
1, 1912, and the provisions of the law 
which have been printed in these col- 
umns are reasonably well known to the 
underwriting fraternity. 

Will Secure Cooperation 


The very prompt compliance by 
Lloyds and interinsurers with the new 
act is a practical demonstration of the 
idea that if all of the states will enact 
a law not for the purpose of absolutely 
prohibiting these agents from doing 
business, but for the purpose of bring- 
ing them under some kind of reasona- 
ble and sufficient supervision, the states 
will have not the opposition, but the 
active cooperation of Lloyds, interin- 
surers and all of the varieties of fire 
insurance activities which up to this 
time have been doing business in most 
of the states outside of any law what- 
ever. 

Law Is Not Drastia 

The Illinois law is not drastic in its 
provisions. Indéed, it is quite possible 
it is not so severe as may be found 
necessary, nor does it possibly provide 
all of the supervision which will ulti- 
mately be required for the safe conduct 
of the business it regulates, but it is a 
long step in the right direction, and the 
enactment of the law is due chiefly to 
the activity of the Illinois department. 

Those That Have Complied 
_ Up to this time the following organ- 
izations have filed declarations in ac- 
cordance with the provisions of the law, 
and have been duly licensed to transact 
business in the state: 

Reciprocal Underwriters, 

Mo.—J. W. Garvey, ioe —— 

Lumbermen’s Exchange, Kansas City, 
Mo.—J. W. Garvey, attorney. 

Reciprocal Annex, Kansas City, Mo.— 
J. W. Garvey, attorney. 

Reciprocal Exchange, Kansas City, Mo. 
ieee ~~ —* attorney. 

anners’ xcha: , 

B. Warner. nge, Chicago—Lansing 
ndividual Fire Underwriters, St. Loui 
Mo.—Charles H. Morrill, attorney. wit 
Speestteres ste nee eeeeeee, Chicago 
— am an o 
tomneys, oyal M. Williamson, at 

erchant Underwriters at Ind 
Exchange, Chicago—William and Royal 
we vameon, attorneys. 

anufacturers‘ Alliance, Chica - 
liam and Royal Williamson, eae " 

Druggists’ Indemnity Exchange, St. 
Louis—J. W. Daugherty, attorney. 

Underwriters’ Exchange, Chicago—H. J. 
Straight, attorney. 

Merchants Underwriters, Kansas City, 
Mo.—F. B. Hamblin, attorney. 

New York & Boston Lloyds—E. E. Hall 
and Charles A. Trowbridge, attorneys. 

Underwriters at American Lloyds—E. 
E. Hall and Charles A. Trowbridge, at- 
torneys. 

Union Underwriters of New York—E. 
4 —— and Charles A. Trowbridge, attor- 


ys. 

National Underwriters—E. E. Hall and 
Charles A. Trowbridge, attorneys. 

Underwriters at Great Western Lloyds 
—. E. Hill and Charles A. Trowbridge, 
attorneys. 

New York Reciprocal Underwriters— 
Edward B. Swinney and Edward J. Koch, 
attorneys. 

Individual Underwriters, New York— 
Edward B. Swinney and Edward J. Koch, 
attorneys, 

Bankers Inter-Insurance Alliance, Kan- 
sas City, Mo.—C. S. Jobes, attorney. 

Manufacturing Wood Workers’ Under- 
= Chicago—Lee Blakemore, attor- 

National Inter-Insurance Bureau, Kan- 
Sas City, Mo.—A. A. Wren, attorney. 

gs London Insurance Policy (Mor- 
gan, Lyons & Co.)—Fred S. James & Co., 
agent, Chicago, 

Lloyds London Insurance Policy (Mor- 
gan, Lyons & Co.)—H. V. Burrows, for 
Starkweather & Shepley, inc., agent, Chi- 


cago. 
Lloyds London Insurance Policy (Mor- 
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gan, Lyons & Co.)—Rollins & Burdick, 
agent, Chicago. 

Lloyds London Insurance Policy (Mor- 
gan, Lyons & Co.)—A. T. Graham, agent, 
Chicago. 

Lloyds London Insurance Policy (E. 
Uzielli & Co.)—Marsh & McLennan, 
agents, Chicago. 

Lioyds London Insurance Policy (C. T. 
Boring & Co.)—Marsh & McLennan, 
agents, Chicago. 

Great Western Lloyds, New York City 
—Fred O’Brien, Chicago, licensed agent. 

American Lloyds, New York City—Fred 
O’Brien, Chicago, licensed agent. 

Treatment of London Lloyds 


It will be noted that the last six or- 
ganizations to comply with the law and 
to be licensed are Lloyds London and it 
transpires that for the first time in the 
history of fire insurance business in the 
United States these organizations have 
come under state supervision, and sub- 
jected themselves to the payment of taxes 
and to such other provisions of the in- 
surance law as are applicable to the class 
of business they do. 

New Act of Parliament 


These groups of Lloyds have had in 
London the blanks prepared by the [lli- 
nois department for some time, but have 
been delayed in their execution because of 
the fact that many of the groups operat- 
ing at Lloyds have only recently com- 
plied with the act of parliament on Aug. 
18, 1911, which takes effect Feb. 1, 1912. 

This act substantially changes the 
regulation for Lloyds business in Eng- 
land, adds materially to the deposit re- 
quired by the subscribers, and makes the 
entire body of underwriters at Lloyds 
responsible for the contracts of each 


oup. 

The Illinois department will not admit 
to the state any group of Lloyds not upon 
the guaranteed list at the Royal Ex- 
change. 





Changes in the Field 








R. E. Swearingen 


R. E. Swearingen, connected with 
the inspection work of the western de- 
partment of the Continental, has been 
appointed inspector of the special haz- 
ard and improved risk department of 
the New York Underwriters in the 
west, working under R. M. Bennett of 
Chicago, who has charge of the de- 
partment. 


Edgar D. Elder 

Edgar D. Elder, special agent of the 
Franklin Fire of Philadelphia, has been 
transferred to the Indiana field for the 
same company. Mr. Elder for the past 
three years has been field representa- 
tive of the Franklin for Missouri, and 
previous to that was one of the valued 
clerks of the home office staff. 

In addition to the Indiana field, he 
will also have charge of the northern 
part of Ohio, relieving A. M. L. Was- 
son, who will hereafter have the south- 
ern half of the state. Owing to Mr. 
Wasson’s illness this change will be a 
great relief to him. 


J. B. Ives 

J. B. Ives, formerly in charge of the 
special hazard department of the Phoe- 
nix of Hartford in the west, and later 
special agent for the O. C. Kemp Gen- 
eral Agency in the northwest, has gone 
with the improved risk department at 
the head office of the North British. 








City of New York 


The City of New York has with- 
drawn two special agencies in the mid- 








News About Companies 





National Fire, Hartford—The annual 
statement shows assets of $11,837,740, a 
gain of over a million. The reinsurance 
reserve is $7,212,864, a gain of $1,137,000. 
The company reinsured two or three west- 
ern companies last year, which together 
with the natural increase in its own 
business, ran up the reserve and drew 
somewhat on the surplus. The net sur- 
plus is $2,630,276, which shows a little 
decrease from the year before. The Na- 
tional is backed by ample resources, a 
strong management throughout its or- 
ganization, and is in the front ranks of 
the really serviceable agency companies 
of this day. im 

Peoples National—Assets $2,052,136, re- 
serve $645,514, net surplus $246,969, pol- 
icyholders’ surplus $1,246,969, It has 
greatly reduced its liability and is con- 
fining its operations to more profitable 
states. 

* * * 

Springfield—Its assets are $10,407,848, 
gain $439,705; reserve $4,790,798, gain 
$205,000; net surplus $2,870,708, gain 
$228,426. Its premiums were $5,244,628, 
gain $1,294. This is one of the solid, well- 
grained companies in America. 

* * * 


_. United Firemens—This company in 
its annual statement shows assets $1,775,- 
112, reinsurance reserve, $1,116,743, capi- 
tal $400,000, net surplus $220,143. It was 
organized in 1860 and has at its head one 
of the veterans of the business, Gen. R 
B. Beath. The company has been re- 
vamped since its reinsurance at the time 
of the Chelsea fire and is in every way 
in tiptop shape. L. S. Amonson, the vice- 
president, is president of the Peoples Na- 
tional. 
+. om am 

Glens FPallse—The “Old and Tried” al- 
ways shows up excellently in the general 
results of the year. Its assets are $5,607,- 
663, gain $305,000; reserve $2,258,236, gain 
$109,000; net surplus $2,719,806, gain $174,- 
000. Its premiums last year were $2,100,- 
390 and losses $1,006,116. 

* 


Massachusetts F. & M.—The new state- 
ment shows assets $1,218,793, reinsurance 
reserve $270,824, net surplus $411,997, cap- 
ital $500,000. This is one of the newer 
companies organized on a sound, normal 
basis, without high expense. It has been 
started right and it continues right. 

Its fire premiums last year were $373,- 
345, losses $145,968, ratio 39%; marine 
premiums $20,398, losses $3,143, ratio 15.4 
per cent. In the assets no credit is taken 
for furniture and fixtures, maps or build- 
ing improvements. 

* * * 

Granite State—The annual 
shows assets, $1,135,598; reserve, $562,- 
503; net surplus, $311,904. The company’s 
assets are all high class and well in- 
vested. It bears an excellent reputation 
in every way. -aer y. 


Michigan Fire & Marine—The 
statement shows assets $1,465,502, re- 
serve $584,088, net surplus $383,851, 
premiums $668,042, losses $327,234. This 
company is one of the cleanest and sound- 
est in the west. 


statement 


new 


Sun, Eng.—This ancient and honorable 
company is now in its 202nd year. Its 
new statement shows assets $4,519,221, 
premium reserve $2,774,926, surplus $1,- 
344,180. is a most excellent institu- 
tion in every way. 








. a _ 
Liverpool & London & Globe—Assets 
$13,784,521, surplus $4,481,989. The big 
dle west. Henry L. Maury, of Louis- 


ville, who had charge of Kentucky and 
Indiana, has given up his post and his 
territory will probably be turned over 
to Specia! Agent A. W. Cox of Day- 
ton, O. William R. Dexheimer, who 
has temporarily been covering Illinois, 
has also been withdrawn. 








English company always shows up well 
in the yearly round-up. 
7 . * 

Aetna—The old Aetna as usual shows 
fine gains for the year. Its assets are 
$22,017,390, gain $993,844; net surplus 
$7,834,195, gain $465,179. It has paid 
losses of $128,000,000 since organization. 
It gained $575,874 in net premiums last 
year. The company has a larger capital, 
$5,000,000, than any other American com- 
pany. 


+ 7 7 
Minneapolis F. & M.—lIts assets are 
$555,415, reserve $148,269, net surplus 
$172,981. Secretary A. Stinson is gradu- 


ally extending its agency plant. It is 
well liked in the local ranks. 
o . +. 

North Biver—Assets $2,389,805, reserve 
$1,351,211, net surplus $510,087. The com- 
pany is building up a very fine business. 

. . * 

Sovereign— Assets $598,978, reserve 
$231,808, surplus $280,161. Manager H. 5. 
Wilson is building up the business along 
careful lines. i 

ad 

Williamsburg City—Its assets are $2,- 
856,657, net surplus $663,302. It is une 
of the old companies that has earned a 
fine reputation for fair dealing. 

» + * 

Nord-Deutsche—The first statement fol- 
lowing its admission to this country 
shows $650,294, reserve $147,908, surplus 
$461,238. The company has made a fine 
start and has been well received. 


Vulcan Fire, Oakland, Cal.—It will con- 
tinue its plan of organization and before 
March 1 hopes to begin business with a 
paid-up cash capital and surplus aggre- 
gating close to a million dollars. At a 
special meeting of stockholders it was 
voted to offer the unsold stock to present 
stockholders for sale at $18 per share, the 
figure at which the directors estimated 
the book value of each share. If the 
stock is not taken by the stockholders 
the directors are given until May 1 to 
dispose of the unsold stock to outsiders, 
failing which the company will be liqui- 
dated. 

* . 7 

Hanover—Assets $4,818,183, reinsur- 
ance reserve $2,276,288, net surplus $1,182,- 
412. It has added to its premium reserve 
and made ample provision for all liabili- 
ties. 

7 a 7 

German American, MN. ¥.—Assets, $20,- 
351,365, gain $3,181,000; reserve, $8,155,007, 
gain $1,238,000; net surplus, $8,802,418, 
gain $1,860,000. This is a remarkably fine 
statement. In spite of its reserve in- 
crease of nearly $1,250,000 it added more 
than that amount to surplus. The com- 
pany is one of the giants in fire insurance 
and is a big asset to any agency. 


Western, Pa.—The company is out with 
its new statement showing assets $965,- 
491, reserve $533,118, net surplus $68,405, 
premiums $571,985, losses $296,224. 

s 


Montana Fire, Butte, Mont.—The com- 
pany has been licensed by its home de- 
partment. Thomas T. Frith, supervising 
special agent and adjuster of the London 
Assurance in Montana, Colorado, New 
Mexico, Wyoming, Utah and Idaho, will 
be the underwriting manager. W. R. 
Allen, lieutenant governor of Montana, 
is the president. The company will join 
the Pacific board. It will develop ite 
home state first, but expects to enter 
adjoining states in the near future. Its 
capital is $200,000 and surplus $120,000, 
but the latter item will be increased as 
stock subscriptions are paid up. The 
board of directors is made up almost en- 
tirely of bankers. . ‘ 

City of New York—It has reinsured its 
business in Texas, Arkansas, Oklahoma 
and Minnesota in the Franklin of Wash- 
ington, D. C. a oh 

Imperial, Colo.—It has voted to increase 
its capital stock to $300,000 and to enter 
Wyoming. 

In order that Wyoming may be entered 
and the general scope of operations be en- 
larged the directors of this company voted 
at their annual meeting to increase the 
capital to $300,000. Practically all of the 


(CONTINUED ON PAGE 27) 
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PREMIUMS AND LOSSES GIVEN Insurance Compan of North America 
HILADELPHIA, PA. 
Reco P ‘ 
rds of Companies’ Last Year's STATEMENT OF CONDITION JANUARY 1, 1912 
Business in the Middle West Cash Capital, e ~ $4,000,000.00 
and Northwest Total Assets - - - - 16,953,773.59 
: Liabilities (except Capital) - - - 8,953,773.59 

Premium and loss returns as made Net Surplus, - - - . 4,000,000.00 
by fire companies to the insurance de- Contingent Fund - “ _ = 1900.64 
perements on last year’s business are Surplus to Policyholders, - - - ° 8,303,900.64 
as follows: AGENTS EVERYWHERE : 

ABEANSAS WESTERN DEPARTMENT, 76 W. Monroe St., CHICAGO, ILL. 

Company. Prems. Losses. JOHNSO General . WEST, Assistant General Agen 
Allomannia ........... $ 7,126 $ 4,842 W. N. N, Agent 7 a ; 
Tn i-.'s os o6.00066 18,197 21,07 
Home, N. ¥...........- 109,448 45,910 — 
Nad amb. Gs cenense ovary . ‘ 

a SN 0090000408 é 20,813 RATED RIL, 

Sakis esencectada 24,087 26,179 INCORPO AP noes 
Ola Es caucapdeacs 8,691 7,604 

i WL. cceescese 30,909 29/346 4 4 
MY Wid & 46.09 0.66 6000 6,65 7,774 
Phoenix, Eng. ......... 31,445 27,716 
ee Saree 7,904 12,607 
Springteld +++ .0+0: sess | aga alle Street, CHI 

COLORADO ‘ HOME OFFICE, 134 S. La S t, C CAGO 

et SE aes Liss “W TY BONDS” 
Agriouiturat ©0000... 20,114 7,199 No Red Tape and E ISSUE SURE Liberal Commissions 

e BE: ip Adee boda . " ive Con 
ps eae 3897 art No Delay WRITE TODAY Attractive Contracts 
oe. — Pen ivawds es? be h 
American, N. J......... 44,488 13,077 Local Agents Wanted Everywhere 
Brit. America ......: |: 23,988 12,177 
th Si petecdecees 2,6 »410 - 
Buff. German .......... 15358 ae ea , 

Ms 0a60 066s eves ¢ ‘ 
City of N. ¥..::.:..... 4, 7.156 | seine ben’. Poe, ome. 
Coneer@ia. ............. are ~~ See) eee es *'* 98566 38,746 
Connecticut... 2.2.1 33,300 18,894] weatern’ Pa! 11:737 —-8°860 - 
Consolidated beivb shen ac is aan a pp a . 
oun Pad etal: 12,464 
did hdibeee isses Sioa | Atlas, ng. ........... 56,529 32,195 INSURANCE COMPANY 
Dubuque... cPmawaune 14,912 4,505 jae, San ppasaeass Bt ae +44 
Pivot Rusalan 22.00.27 3.4 6 eats Alliance vie eaene ons th? Of Hamburg, Germany 
Fran LER are 23,346 0704 | OCMD cosesseceessnvecs ’ ’ Established 
Germen, Ti .........: 229 e483 Aachen & M. .......... 44,416 6,1 Tt 
German, PR ese ees 17,186 é Buff. German ......... ey imme et 
a © VO.cccceees BBG 8 8 B8.7BO | SOVESOE cecereersererers , , 
+ alll ba teeee ee ieee eyes | Balkan Nati. .........: 16,546 2°481 UNITED STATES BRANCH 
Gran. State ............ 7,51 Continental ........... 465,852 196,035 123 WILLIAM STREET NEW YORK 
on 2 Ee a | ae ) am gy Bs ra ng chaos 1e'326 | -22'808 
ATMRDOIGE secs ccccsecs . "a eee? J 4 
ileal 64,246 20,658 | Coml. Union, N. Y...... 4,850 =... J. H. LENEHAN 
Lumbermen’s .......... 7,959 2,454 | Detroit ...ssceseeeeees 14,406 3,491 
Mechanics ............. 8,362 1,924 | California ............. 31,116 9,811 United States Manager 
Mereantile ©...0000000.. 31873 857 | COUNTY ..-seeeeeeeeeeee 7,047 9 
Moscow ............... 10,833 7,795 | Dutchess ............- 2,40 744 
Nath Union miegtti 15.756 2,692 peassere phagesvicvoeve 36,500 10,302 
iw eeeeencn se Beeb Li GOO | SERRE: cee eeerereereere , 
RL A RS wenas | Seen, | Pid-Phenix ........... 454023 228,241 ila ia 

gara Fire .......... $4,658 § 19,251| Fireman’s Fund ....... 1 21,644 ed 
gppepeeeses 42,656 Farmers, FO. ....-.---. oy MMS rts . 
et 6 4 wie 600 0103. 2,237 55 o 1) , , 
Pennsylvania .......... Sh M6 pot eves een 25,434 5,20 A h & M h 
Bennayivainia’ 20.0.1) goat 11.988 | German, Pa... 002 00002: Base S08 acnen unic 
CO ccc cétcees 0” Sah DT wecrccrcocacee 86,009 41,317 FIRE INSURANCE CO. 

A Reppert: 26,402 10.604 | Humboldt ...........--. 16,977 3,283 
a te ae carts 23,008 5,357 Ham.-Bremen ........-- 43,384 18,903 OF AIX-LA-CHAPELLE, GERMANY 
Royal Exch. .......-.. 24,437 7,991 | Ind. Millers.. RT 10,368 
Russian Reins. ......:: 11/341 Ce Ne Mea ca es o44.5:00 0 66,260 30,676 3S. Branch Statement, December 31, 1911: 

nieds have sana 59,979 23,408 | London & Lanc. ....... 56,001 14,369 Assets - » 326 > 2 o> See 
ST once cincs cdc 10,224 2:911|L. & L. & G., Eng..... 112,466 45,988 All Liabilities 7“-2e-- - - - = = 1,201,194 

ate of Pa. .......... 27,327 _3,377| London... .......++++- 1h 4 Game ew we cee ees et 

Bt. Pad ooeeceeeeecees 37-784 16,587 | Millers Meg Re 4 cxpiieneep 
Security, Gt. 2.c1.c)) 329668 2008 | Northern, N. ¥......... 21,074 8,683 J. A. KELSEY, Manager 84 William Street, New York 
sooarty 6 ee a as 4 2,243 | North River ..........- 54,791 16,321 é 
Springfield ............ 71,765 29,663 | Nat’l. Ben. Franklin. 55,322 | 11,406 
State, Eng. ........... 5,192 1,136 (CONTINUED ON PAGE 17) 














GEO. S. HASKELL 
J.J. VAN EVERY 





PEOPLE’S 


HASKELL, MILLER & CO. 


Announce their appointment as 


GENERAL ACCENTS FOR CHICAGO 
of the 





1885 





I. H. MILLER 
I, A. GROSSMAN 


GALVIN PAGE, Presiden 


ASSETS 





FR AT | 0 N A L ee ere ay ee $784,902.30 


FIRE INSURANCE CO. OF PHILA., PA. 





CAPITAL} -"  $1,000,000.00 





[STATEMENT JANUARY 1, 1912 


ASSETS -'j, 1,178,429.84~ _~ [SURPLUS TO POLICYHOLDERS 1,246,969.45 ce | 
HASKELL, MILLER & CO. Bel Sass $1,195,50897 


No. 29 South La Salle Street 


ies angeres Kon tll 45,000.00 
First Mortgages on Real Estate 10,100.00 


Cash in Banks and Office..... 51,344.94 
"WET SURPLUS - - - - $246,969.45 || Agents’ Balances, net........ ~ 96,755.24 
Interest Accrued..........-.. 5,336.26 
Due from other Companies 44.00 


E. D. KINNEY, Manager 














Twenty-Sixth Annual Statement 
—OF THE— 


Granite State 


FIRE INSURANCE COMPANY 
of Portsmouth, New Hampshire 


1012 
ALFRED F. HOWARD, Secretary 
LIABILITIES 
Unpaid Losses............. -$ 45,334.91 
Reserved for unearned premi- 
All other liabilities... 1.11..." 15/857773 
Total abilities. ..........00 $623,695.20 
Capital Stock paid 
ie — 
Net Surplus ov 
all liabilities. . “311 903.77 
oo as rds Poli 
olders . . — Mh side 45 a 511,903.77 
 fxsinccs weaved $1,135,598.97 


NEWBERGER & CO., Agents 


29 So. La Salle Street, Chicago, Ill. 
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AS VIEWED FROM CHICAGO 


JOINT COMMITTEE'S WORE 

The joint committee of the Western 
Insurance Bureau and Western Union 
have not yet formulated a final report. 
The bureau members have placed their 
ultimatum up to the union men, the for- 
mer stating the limits to which they 
will go. The issue is clearly over the 
“excepted cities.” The bureau members 
have agreed to abolish all these cities 
if necessary and start on a new basis. 
The union members feel that they can 
not make too great sacrifice, but have 
reached no conclusion. The general 
sentiment is that a 10 percent vote can 
easily be mustered out at the union 
meeting to defeat the agreement, if one 
is reached. 

The decision of P. D. McGregor to 
remain as western manager of the 
Queen is likely to have an important 
bearing on the work of the committee. 
A prominent union manager having 
been engaged to head a large nonunion 
company was looked upon as a con- 
trolling influence toward a cooperative 
measure, especially in view of Mr. Mc- 
Gregor’s influence. There has been 
more or less credence given to the re- 
port that eventually the American 
might enter the Western Union to meet 
the wishes of the president, but now 
that Mr. McGregor is out of the way, 
the American agents believe that the 
suspicion is eliminated. In fact most 
of those on the inside felt that the 
American would not enter the Western 
Union alone even with Mr. McGregor 
at the head. 


THREE MALT HOUSE LOSSES 

_ The toss on the Northwestern Malt- 
ing Company in Chicago this week 
brings out the fact that this is the 
third fire of a like nature that has oc- 
curred in the city within a year. Some 
of the eompanies declined the risk on 
the ground of rate as the risk was an 
old one. 





* 7 _ 

PUBLISK LIST OF THE ELECT 
_ The National Local Agents’ Associa- 
tion has sent out a bulletin publishing 
the list of companies on its “cooperat- 
ing list” that do not maintain “under- 
writers agencies.” There are 176 com- 
panies on the “cooperating list.” Out 
of this number 129 replied. Ninety- 
five report that they have no “under- 
writers agencies” and thirty-four that 
they do. e names of companies that 
do not maintain annexes are to be pub- 
lished also in the American Agency 
Bulletin. ta at 

POLITICS DELAYS ILLINOIS 

Politics, the automobile show and 
court sessions are interfering with the 
work of the Illinois legislative com- 
mittee on the investigation of fire in- 
surance. It was impossible to get a 
quorum together Wednesday when a 
session was scheduled, and Chairman 
ApMadoc and O. B. Ryon, attorney for 
the Illinois department, spent the day 
in preliminary work on the rewriting 
and codification of the present laws. 
The work was principally on the act 
creating the insurance department. 

No members of the committee from 
outside of Chicago were on hand and 
but one of the Chicago members other 
than Mr. ApMadoc could find the time 
for the work. Several were busy on 
their fences which need lining up be- 
fore the spring primaries, others who 
are attorneys were engaged in court 
and still another in the automobile busi- 
ness was displaying a truck at the auto 
show. 

_ Added interest is, however, now be- 
ing taken and a session will be held 
in two weeks. George H. Holt of the 
Policyholders Union will be on hand 


with some statistical evidence. 
7. - - 


PARSONS VISITS THE WEST 
Robert L. Parsons, general agent of 
the Northern of New York at the home 
Office, is on a western trip, and will look 
over the field talent to select a special 
agent for Indiana, Illinois and Missou- 
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THE WORLD’S GREATEST FIRE COMPANY 


ROYAL 


Western Department - Royal Insurance Bidg., - Chicago 


E. STANBERY 














FIRE 
LIGHTNING 


INSURANCE COMPANY, Limited 








GEORGE W. LAW, Manager 
P. W. CADMAN Assistant Managers 














ri, to succeed Frank Herman of Mat- 
toon, Ill, who went with the Agricul- 
tural in Indiana. Mr. Parsons is a for- 
mer western field man, who has a host 
of friends in this section. 
oe a s 
HARTFORD FIELD ROUNDUP 


The western department of the Hart- 
ford Fire will have all the field men in 
this week for the annual conference and 
dinner, Feb. 9. Vice-President R. M. 
Bissell will be on from the home office. 


H. C. Eddy, Jr., has opened an inde- 
pendent adjusting office at 436, Nation- 
al Life building, Chicago. Mr. Eddy 
has spent several years in inspection 
and rating work in connection with the 
bureaus and with a Kansas City 
agency. He is a son of H. C. Eddy, 
the well known western manager of the 
Commercial Union. He will do inspect- 
ing, rating and schedule work in addi- 
tion to adjusting. 

s* ¢ ¢ 

ASSISTANT CHIEF SEYFERLICH 

A joint meeting of the Underwriters’ 
Engineering Society and the Fire In- 
surance Club of Chicago was held in 
the board rooms Tuesday evening. The 
engineering society was the host and 
the principal speaker was Arthur R. 
Seyferlich, fifth assistant chief of the 
Chicago fire department. He appeared 
on fifteen minutes notice, as the speak- 
ers who had been secured, Chief Benja- 
min F. O’Connor and Lieutenant Gus- 
tave Schuhl, failed to make their ap- 
pearance. He spoke on the “Duties of 
the Fire Department and Fire Fight- 
ing” and answered numerous questions 
~~ by the members of both clubs. 

ending his arrival various members 
furnished entertainment with song and 
story and Edw. W. Leeper, surveyor 
for the board, spoke on fireproof con- 
struction. The meeting was well at- 
tended and the program proved excep- 
tionally interesting. 

* 


a” . 
SOME LOCAL EVENTS 

The Western Adjustment Company was 
twenty-seven years old this week. The 
following officers have been elected: 
President, A. J. Harding; vice-president, 
H. C. Eddy; secretary-treasurer and gen- 
eral manager, W. E. Mariner; assistant 
general manager, Frank L. Erion. The 
losses adjusted partes 1911 numbered 
12,545, representing $245,100,130 of in- 
surance, with a cost of $1.08 per thou- 
sand of insurance represented. 

The Insurance Tenants’ Association, or- 
ganized when the plan of removing in a 
body to the Insurance Exchange build- 
ing was first suggested, has been made 
a@ permanent organization to look after 
the cooperative interests of the tenants 
in various ways. Charles Nelson Bishop 
of the Northern has been elected presi- 
dent; Lyman M. Drake of Critchell, Mil- 
ler, Whitney & Barbour, vice-president, 
and L. B. Yager of L. B. Yager & Co., 
secretary. 

8. D. Andrus, formerly western mana- 
ger of the Georgia Home, has opened a 
reinsurance and surplus line office for 
Fester, Douglas & Folsom of New York 
in the National Life building, Chicago. 
His territory covers the west as far as 
the Pacific coast. Several of the com- 
panies represented may eventually enter 
es in business in Chicago. 

W. C. Gartside has resigned as chief 
examiner in the western department office 
of the North America at Sienge, to 
come an examiner for the National Fire 
at Chicago. Prior to his connection with 
the North America he was an examiner 
in the western department of the Con- 
necticut. 








Charles L. Crane and John A. Bruner, 
of the Charles L. Crane Agency Com- 
pany, St. Louis, will leave this week for 
a three weeks’ trip to Panama. 


WILLIS S. HERRICE BENJAMIN AUERBACH 


Herrick & Auerbach 


(Successors to R. J.O. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Ins. Co., of Philadelphia, Inc. 1854 
Pittsburgh Fire Ins. Co., of Pittsburgh, Inc. 1851 
Lumbermens Ins. Co., of Philadelphia, Inc. 1873 
German Fire Ins. Co., of Wheeling, Inc. 1867 


GOOD ACENTS WANTED 116 S. LA SALLE STREET 
CHAS. E. MANN, SUPT. OF AGENTS CHICAGO, ILLINOIS 








@| PROMPT LOSS SETTLEMENTS 


THE 
GIRARD FIRE & MARINE 
Insurance Company of Philadelphia 


W.E. ROLLO & SON, Managers 
29 South La Salle St., CHICAGO, ILL. 
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Organized in 1868. 
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Agents Wanted 


CLARK & ASH COMPANY 
INSURANCE PRINTERS 

732 SHERMAN STREET 
CHICAGO, ILLINOIS 

JAMES A. PATTER, Vico-Pres. 














HARRISON 4170 


Puonss} AUTOMATIC 52223 





W. IRVING OSBORNE, President OTTO E. GREELY, Secretar: 


CALUMET INSURANGE GOMPANY 


39 S. La Sallie Street, CHICAGO 


HENRY P. MAGILL @® COMPANY 


GENERAL AGENTS AND MANAGERS 
108 S. La Salle Street, Chicago, Illinois 


LOCAL AND REINSURANCE DEPTS., 29 So. La Salle St. 


Ni Detroit Underwriters 
Central National Fire of Chicago. 
Central Manufacturers Mutual of Van 

Wert, Ohio. 
Hawkeye-Des Moines of Des Moines, Ia. 
London Mutual of Toronto. 





New Jersey Fire of Newark, N. J. 


Louisville Insurance Company of Louis- 
ville, Ky. 
Monongahela Underwriters (succeeding 


a 
High Grade Surplus Lines at Board Rates 


JOHN A. KELLY & CO. 


55 JOHN STREET NEW YORK 





GENERAL AGENTS 


Franklin Insurance Company of Washington, D. C. 
Capital $250,000 


Potomac Insurance Company of Washington, D. C. 
Capital $200,000 


Arlington Insurance Company of Washington, D. C. 
Capital $200,000 
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OHIO AND WEST VIRGINIA 


FOUR GOSLINGS WELL PICKED 


Ohio Pond Has a Meeting and Ban- 
quet, with Nearly 100 Mem- 
bers Present 











Nearly 100 members of the Ohio 
pond of the Blue Goose banqueted 
Monday night at the Neil House, Co- 
lumbus, following a ceremonial meeting 
at the A. I. U. temple in West Broad 
strect, at which four promising gos- 
lings were thoroughly ducked, after 
their pinfeathers had been well picked. 
The new ganders are: Clifford B. Dye 
of Columbus, special agent of the Ger- 
man-American, and son of J. O. Dye, 
state agent; Clark F. Hinman, Colum- 
bus, state agent of the London Assur- 
ance, succeeding Neal Rowland; Earl 
A. Reid of Bowling Green, special agent 
of the North British & Mercantile, and 
H. Oram Smith of Columbus, special 
agent of the Law Union & Rock, for- 
pati with the Ohio Inspection Bu- 


“Noble Gander Fred W. Ransom, spe- 
cial agent of the Providence Washing- 
ton, presided as toastmaster at the ban- 
quet, at which there was a considera- 
ble amount of speechmaking. The 
principal address was by Representa- 
tive Herman Fellinger of Cuyahoga 
county, -a life insurance agent, who ex- 
plained some of the legislative mys- 
teries attached to’some of the insur- 
ance measures introduced at the last 
session of the Ohio legislature. 

He explained his attitude on the 
Whittemore mutual insurance bill by 
saying that as he sometimes wrote a lit- 
tle fire insurance on the side he was 
afraid if he opposed the bill in com- 
mittee that someone might think he 
was selfish, therefore he reported it out, 
and brought down the house when he 
added: “You know that in politics we 
sometimes have to do things for ten 
minutes that we afterward try for six 
weeks to undo.” 

John E. Smith of Chardon, of the 
Ohio Farmers, made one of his typical | 
happy speeches, in which he typified the 
Blue Goose as the fringe of brother- 
hood woven around the mat of com- 
mercialism, and emphasized the neces- 
sity of “toting fair” in business if one 
would have an easy conscience. 

At the last minute Noble Grand 
Gander W. T. Benallack of Detroit was 
obliged to send regrets. Among the 
visitors were Carroll DeWitt of Chi- | 
cago, general agent of the Newark in | 
the west, and Charles L. Hecox of 
Chicago, assistant manager of the O. C. 
Kemp general agency. 





Had an Excellent Year 
The Montgomery County Mutual of 
Dayton, O., had a very favorable loss 
ratio last year. Its premiums were 
$11,001 and losses $3,984. It has $49,- 
172 assets including $46,058 premium 





notes. Its surplus is $47,943. The com- 
pany has $1,050,071. 
Ohio Farmers’ Meeting 


The annual meeting of the Ohio 
Farmers was held Jan. 9-10, which was 
attended by about 100 agents, the ma- 
jority being from Indiana. Mr. Chal- 
phin, daily report man in the office, had 
quite a paper on “The Troubles of a 
Daily Report Man,” which was very 
good and well received. 

President Johnson, who is near his 
one hundredth birthday and still active 
in the insurance business, addressed the 
agents. G. E. Smith read a paper on 
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OHIO FARMERS INSURANCE CO. 


LE ROY; OHIO 


POINTS EMPHASIZING INDIVIDUALITY 
The loyal support of an intelligent, trustworthy agency force. 
The prestige of long continued fair dealing with its patrons. 
The democratic spirit permeating its entire organization. 

The quality of its assets. 

Its steady, healthy growth. 

Not erratic in its business policy. 
JAMES C. JOHNSON, President; W. E. HAINES, Secretary; F. H. HAWLEY, Treasurer 
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“The History of the Ohio Farmers,” 
which was also well received. 


CONWAY ADDRESSES SPECIALS 








aaa Salvage Corps’ Chief Gives 
Some Practical Advice on Fire 
Protection Movement 





Columbus, oo Feb. 6—(Special)— 
Captain J. I. Conway, superintendent 
of the underwriters salvage corps, of 
Cincinnati, delivered an address before 
a largely attended meeting of the Ohio 
State Fire Prevention Association, held 
tonight. He assured the members that 
the police chiefs of the country had 
been thoroughly awakened to the 
necessity of fire prevention; urged the 
necessity of educating the local agents 
to the evils of overinsurance and to the 
value of fire prevention, rather than 
fire protection; spoke strongly against 
the perils of overinsurance and ex- 
pressed the belief that there should be 
a law on the statute books of every 
state in the country to prevent the ad- 
justment of a fire loss within 60 days 
of its occurrence. He also said that 
the disadvantage of the system where- 
by an adjuster for the assured is pro- 
vided far more than nullified the gains 
in time and saving of cost. 

It was announced that at the annual 
meeting of the association, to be held in 
May, probably in connection. with a din- 
ner, State Fire Marshal John W. Zuber 
will deliver an address on the work of 
his department. 

A special committee was appointed to 
look after the bad conditions in East 
Liverpool; special committees were au- 
thorized to cooperate with the authorities 
of Portsmouth and Washington, C. H., 
where there have been bad fires recently, 
for betterment of conditions. The com- 
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CITIZENS TRUST & GUARANTY COMPANY 


OF WEST 


VIRGINIA 


Becomes Surety on Bonds. Meets all its obligations fully and fairly. 


Has completed twelve successful years in business. 


Treats its Agents right. 


Home Office: PARKERSBURG, W. VA. 


Wants more Agents in Ohio. 


Address the Company 





R. W. ALEXANDER, President 





W. W. ALEXANDER, Secretary 


BALTIMORE, MD. 


INDIANA AND OHIO, ADDRESS D. M. TANNER, SPECIAL 
AGENT, RICHWOOD, OHIO, OR HOME OFFICE. 
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Organized 1850 
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mittee on Zanesville reported that the 
ey is having its safety ordinances codi- 
fi and when that is completed will be 
Teady te cooperate with the assuciation 
to secure additional needed ordinances. A 

jal committee on Dayton, where con- 
ditions are said to be exceedingly menac- 

reported that there is pruspect of 
early addition to the water supply and 
that the administration is in hearty ac- 
cord with plans for extension vf the 
water system with larger mains for the 
standardization of hose and hydrant 
couplings and for the enactment of safety 
ordinances. 

A. C. Speed reported on the organiza- 
tion of a state fire prevention association 
in Louisiana and in the discussion which 
followed it developed that twenty-four 
gtates have organized in this way and 
that several others are preparing to or- 
ganize. 





IN MEMORY OF BEN CLEMONS 


Cincinnati Fire Underwriters’ Club 
Pays Tribute to the Highly 
Esteemed Local Agent 








A committee of the Cincinnati Fire 
Underwriters’ Club of Cincinnati, com- 
posed of J. M. De Camp, Frederick 
Rauh, C. C. Rothier, William Stredel- 
man and F. J. Blain, presented the fol- 
lowing in memory of the late Ben T. 
Clemons: 


Ben Clemons is dead. No sadder words 
could be passed among us, for we were 
all witness to the brave, pathetic fight 
he made against the stealthy advance of a 
mortal malady. 

He loved to live. He loved his friends 
and delighted to do for them acts of kind- 
ness. Sturdy and outspoken in his con- 
victions of right he contested with the 
fine spirit of a ea y and it was the 
radiant grace of a lovely personality that 
won him friends at every turn. 

Only a few short weeks ago he sat 
among the banqueters in the twenty-fifth 
celebration of our salvage corps, and 
leaned his weary arms upon the table, 
mute testimony to the great effort it cost 
him te attend, but his spirit was strong 
to celebrate an event of which he had 
been a part, and all of which he had 
seen grow from feeble beginnings. 

Ben T. Clemons began his fire insurance 
career in the office of the Globe of Cin- 
cinnati under the tutorship of that strong 
and noted underwriter, Samuel F. Coving- 
ton. Thirty years ago he was its assist- 
ant secretary, and then secretary, the 
youngest officer of that grade in the city, 


‘but fully equal to the duties. He dis- 


played a zea] and industry that made him 
a most competent officer. 

After the closing of that company’s af- 
fairs he established a local insurance 
agency and built up a large and success- 
ful business through his tireless energy. 

His services to our fire underwriters club 
as president for a number of years until 
recently have been invaluable. We have 
had many able men interested in its suc- 
cess, but when times were dark and trou- 
bles threatened it was his optimistic 
spirit and arduous labors in committee 
that triumphed, and he held the confidence 
and affection of its large membership. 

His work is done and well done, and 
we, his friends and associates, pause 
amidst our activities to pay this tribute 
to his memory: 

“His life was gentle, and the elements 
So mixed in him that Nature might 


stand up 
And say to all the world, ‘This was a 
Man’!” 





Cleveland Annual Dinner 

The annual banquet of the Cleveland 
Fire Insurance Exchange will take place 
at the Hermit Club on Feb. 21. Home 
talent of exceptional ability has been 
secured which will make the occasion 
an unusual, entertaining and instructive 
one. The committee of arrangements 
‘consists of W. H. Brooks, A. R. Davis 
and Walter J. James. 

The annual election of the exchange 
will take place Feb. 13. Little political 
activity is apparent this time and in 
all probability there will be no change 
in the administration. 





Pohlman Agency Incorporates 
George W. Pohlman, Jr., has incor- 
‘porated -his local agency and it will 
from Feb. 1 be known as the Pohlman 
Agency Company. E. A. Winter, who 
has been associated with Mr. Pohlman 


in business for many years both in the 
local business and as secretary of the 
National, of which Mr. Pohlman is 
president, has an active interest in the 
agency company. Messrs. Pohlman and 
Winter are experienced insurance men 
and popular not only in local circles in 
Cincinnati but throughout Ohio. 





J. A. DUNDON BEBSIGHS 

James A. Dundon, for more than fifteen 
years chief of detectives in the Columbus 
police department, and for more than a 
year a deputy in the office of the Ohio 
state fire marshal, has resigned to become 
a partner with his brother in the well 
known Columbus retail lumber firm of T. 
J. Dundon & Company. During his in- 
cumbency in the fire marshal’s office Mr. 
Dundon has borne a large part in the suc- 
cess of the department in running down 
firebugs and securing convictions in arson 
cases. He has worked on nearly all the 
large arson investigations of the last fif- 
teen months. 





I. 8. HEWITT’S CHANGE 


I. S. Hewitt, for the past six years 
manager at Youngstown for the Ohio In- 
spection Bureau, has formed a connection 
with the General Insurance Agency Com- 
pany of that city. E. R. Wood, formerly 
at Portsmouth, became manager of the 
bureau at Youngstown. 


SCHOOL INSURANCE AT LIMA 


Quite a squabble has been going on at 
Lima over the school insurance of the 
city, which is carried under 21 policies 
covering an aggregate of $147,000 insur- 
ance. Last fall there was an explosion at 
the Pine street building, resulting in some 
loss and some of the companies refused 
to pay their | gape while others paid, 
one or two of the agents making the pay- 
ments out of their own pockets. The 
policies all expire this month and at the 
recent meeting of the board of education 
an attempt was made to punish those 
agents ‘whose companies had not paid by 
failing to renew the insurance placed with 
them. The board finally decided to renew 
all but $33,000. 





Ohio Agency Appointments 

Fee & M.—Wm. A. Lorimer, Zanes- 
ville. 

Atlas, Eng.—Stacey Haines, Middletown. 

Buff. Ger.—Henry Kear & Co., Upper 
Sandusky; 8S. F. Stambaugh, Shelby; L. E. 
Pellit, Bellefontaine; W. H. Settlage, 
Wapakoneta. 

California—McBane & McDonald, Co- 
shocton. 

Camden-—-Adams 
Company, Warren. 

Coml. Union, Eng.—J. F. Dinke, Wau- 
seon; McBane & cDonald, Coshocton; 
R. C. Keefer, Dayton. 

Firemens—E. F. Chapman, Wellington; 
W. 8. Richards, Zanesville; Powelson & 
Hephinger, New Philadelphia. 


WEST VIRGINIA NOTES 


The West Virginia I tion has con- 
tributed a valuable addition to the coun- 
try’s safety literature by the compilation 
and publication of a pamphlet on the 
spontaneous combustion of coal, with ref- 
erence to its hazard in the coal fields of 
the southern part of that state. The 
work of compilation was done under the 
direction of O. F. Gibbs, inspector of the 
Cherleston branch. 

Colonel W. E. Crooks, a local agent at 
Keyser, W. Va., has been named by Gov- 
ernor Glasscock as one of the twenty dele- 
gates to the meeting of the National Civic 
Federation at Washington, D. C., March 
5-7. Mr. Crooks is a member of the gov- 
ernor’s staff. This is the twelfth annual 
meeting of this body and the subject for 
discussion will be “Industrial Peace.” 
Cardinal Gibbons will preside. 


OHIO NOTES 


H. N. Loop has succeeded Stackhouse & 
— at Salem, Ohio, B. F. Stackhouse 
having retired from the agency. 

John M. Neuberger, state agent, and E. 
L. Seneco, special agent for the Atlas As- 
surance, have removed their office to 
room 1219 First National Bank building, 
Cincinnati. 

X. B. Drexelius & Co., since occupying 
new quarters on the second floor of 112 
Fourth avenue, East, Cincinnati, have 
now moved to the floor below. These are 
the offices they have long been waiting 
to take possession of. 

The A. L. Draper Insurance Agency of 
Elyria, Ohio, has sold its business to 
Gust Kolinski, who has been operating a 
nonunion agency there for some time. Mr. 
Kolinski will unionize his agency at once. 


Insurance Agency 














The General Accident Assurance Cerperation 


Is giving the service to its policyholders 
which they want when buying insurance. 


NEALE BROS. & COMPANY, Cleveland, Ohio 


Mr. Draper has made no announcement as 
to his intentions for the future. 

John M. Graham, a life insurance man. 
has purchased the ogeeey of J. R. Clut- 
ter of Mt. Vernon, Ohio, and will here- 
after operate a general insurance agency. 

The belief is expressed that some sat- 
isfactory arrangement will be made for 
writing blanket insurance on stocks in 
Cleveland in return for the use of the 90 
percent coinsurance clause. Up to this 
time no credit has been allowed for the 
use of this clause, although it is required 
on all blanket policies, 

Ohio field men who were instrumental) 
or interested in the recent organization 
of the Louisiana State Fire Prevention 
Association have received word from New 
Orleans that the Louisiana fire marshal 
has drafted a bill for presentation to the 


state legislature prohibiting the use ef 
any except safety matches in the state, 
and that there is good prospect for its 
enactment. 

The Paige-Hedden-Wells Company, Ak- 
ron, Ohio, has filed notice with the secre- 
tary of state of a change of name to the 
Hedden-Wells Company. David K. Paige 
withdrew from the business some time 
ago to give his attention to a special line. 

Some special agents in Ohio are re- 
porting an exceedingly heavy loss in 
January. Tre opinion of a representa- 
tive of the Western Adjustment Company 
is, however, that the losses for the month 
have not equalled those of January of 
last year, although the small fires have 
been much more numerous, doubtless due 
to the cold weather. There have been ne 
big losses In the Ohio field since the 
Washington C. H. fire, Dec, 30. 


Home Fire Insurance Co. 
WHEELING, W. VA. 


Cash Capital $250,000 Earned Surplus $48,000 
Surplus to Policy Holders $298,000 
_ This Company will shortly apply for admission to the State of Ohio, and will con- 
tinue the same policy that has been so successful in drawing to its ranks many of the 
leading agents in the states in which it is operating. 
7 dence from agents who are not afraid to handle a small company operat- 
ing along safe, conservative lines, is respectfully solicited. 


PITTSBURGH FIRE INSURANCE COMPANY 


Organized 1661 1808-11 Commonwealth Buliding, Pittsburgh, Pe 


Capital.....+...+sceessseeeees $200,000.00 Net Surplus........sseeeseseeeeees $200,355.60 
Assets, January 1,1911..... 551,793.94 Surplus to Policyholders.......... 400,355.60 
Licensed to do business in Pennsylvania, illinois, Michigan, Ohio and Wisconsin 


R. J. WILSON, President D. C. SHAW, Vice-President R. J. MCKNIGHT, Sec’y and Treas, 
W.J.R. MAGILL, Ase’t Secretary JOSEPH H. GORDON, General Agent 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 














sNCORPORATED 1846 


WESTERN 


Insurance Company 








of Pittsburgh Cash Capital, ~- - $1,000,000.06 
Assets, - - - = $6,648,971.67 
FIRE AND TORNADO Net Surplus, - - $2,021,740.21 
anne < eet Surplus for Policy 
SURPLUS TO POLICY HOLDERS, 387,713.30} /°lders, - - - $3,021,740.21 
ASSETS ; a S 954,385.58 HEAD OFFICE: 
LOSSES PAID TO DATE 4.764,557.00 Cor. William and Cedar Streets 





The Maryland Motor Car Insurance Company 
Baltimore, Maryland 
HACKETT & HOFF “silexuicd®; Visconsin™ 
Insures Motor Cars Exclusively Correspondence with responsible insurance 


offices solicited 


New Jersey~ Fire Insurance Company 
NEWARK N. J. 
Chartered December 31, 1910 





Paid in Capital : $ 400,000 00 
Surplus to Policyholders : : ; 700,000.08 
Assets (January Ist, 1912) tobe 1,000,000.60 


J. W. ROBERTSON, Western General Agent 
1028 National Life Building - - CHICAGO, ILL. 


Marsh & McLennan 


‘SURPLUS INSURANCE 


aad CHICAGO OFFICE 
Minneapolis 29 S. La Salle Street New York 


SoOoORPLUS LINES 


For the best service and the best companies refer excess 
lines and special hazards to it 


R. L. LOHMAR, successor to 
SCHUPP & LOHMAR COMPANY 


Now et PEORIA, ILLINOIS Arcade Bldg. 
Insurance written anywhere in the U. 8. in high grade stock compenies. LIBERAb COMMISSIONS 
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MICHIGAN AND INDIANA 


CAUGHT BY THE DICTAGRAPH | 


Stunt cag on Speakers at Indiana 
Blue Goose Banquet—Fifty 
Members Present 











The Indiana pond of the Blue Goose 
enjoyed itself at a breakfast dinner at 
the Mannaechor Club, Indianapolis, 
Monday evening. Fifty responses were 
received to the invitations and every 
responder was there by his plate. W. P. 
Benton, of the Sun, president of the 
Indiana State Board, was toastmaster, 
with John Fitzgerald, of the Queen, 
most loyal gander, as his right hand 
man. 

At the invitation of the tostmaster in- 
formal talks were made by William F. 
Watson, Hartford; O. E. Green, Prov- 
idence Washington; F. A. Gantert, Brit- 
ish America; Charles N. Gorham, 
American; James F. Joseph, Sterling; 
C. A. McCotter, Grain Dealers’ Mutual; 
Robert G. McCullough, Fireman’s 
Fund. 

Mr. Fitzgerald’s talk, as became his 
office, was in a serious vein. He elo- 
quently advocated the good fellowship, 
which is the foundation of the order in 
the name of which they were gathered. 
He complimented those present on the 
interest shown by so good an attend- 
ance and he urged a continuation and 
growth of this interest. 

Some good stunts were pulled off. 
Much poetry had been written and 
printed on souvenir sheets. These 
varied verses reflected the foibles of 
the speakers and as they were intro- 
duced the particular verse applicable 
was sung lustily by the crowd to a 
popular air, led by a piano, played by 
Professor George Hebble. A dictagraph 
was sprung on two or three of the 
speakers later in the evening, their al- 
leged remarks were reproduced, pro- 
nounced vicious and unprintable and 
the records ordered destroyed. The 
speakers were roundly roasted. A 
phonograph helped in the general en- 
tertainment. 

The dinner lasted from 7 until 9 
o’clock, after which adjournment was 
had to the parlors, where dancing was 
enjoyed. The banqueters were highly 
pleased with the evening’s delights. 





Meeting of Indiana Men 

The regular monthly meeting of the 
Indiana Association of Fire Under- 
writers was held Monday. There was 
a fair attendance and there was con- 
siderable discussion of routine matters. 
It was decided to stir up the field men 
and get out a full attendance for the 
March meeting, when some important 
business will be discussed. 





Report of Deputy Fire Marshal 


The report of Deputy Fire Marshal 
Wolff of Michigan shows that seventy- 
one orders for the correction of hazards 


WESTERN and 
ATLANTIC FIRE 


INSURANCE CO. 
NASHVILLE, TENN. 


CAPITAL- - - - - - - $200,000.00 
NET SURPLUS - - - - $134,000.00 


H. H. RIMINGTON, Manager 


AGENTS WANTED IN OHIO 
C. A. ROWLAND, Special Agent 
21 S. Linwood Ave., - Crafton, Pa. 
OPERATING IN 
ng hay 
Indiana, and Colorado 








were issued in January by the depart- 
ment. Reports of alleged incendiary 
fires were made much faster than they 
could be investigated. A number of 
investigations are under way, but no 
new arrests have been caused. In the 
case of the People vs. Frank Bachin- 
ski, at Muskegon, the prosecution was 
dropped because of a ruling of Judge 
Sullivan. 

During the month a letter was re- 
ceived from the Michigan Inspection 
Bureau indicating that the improve- 
ments ordered at Reed City, Mich., 
would result in a readjustment of rates 
on some risks. 





PAY ONLY RESIDENT AGENTS 


Michigan Department Rejects Broker- 
age Ruling—Recipient of Com- 
mission Must Have License 








The attention of companies doing 
business in Michigan is again directed 
by the insurance department to the 
anti-rebate law of the state, and the de- 
partment desires to again announce its 
intention to enforce this law to the let- 
ter. Pursuant to this policy, it has 
been necessary for the department 
within the past month to severely ar- 
raign one of the prominent companies 
doing business in the state, for an offer 
on the part of one of its agents to re- 
bate, in case a certain line of business 
was secured for that company. 

In order to answer many inquiries 
with reference to the brokerage ruling 
made by the Michigan department last 
month, the following notice is given 
out by the department: 

We desire to call the attention of the 
public to the fact that all policies of in- 
surance of whatever character, covering 
risks in the state of Michigan, must be 
issued through regularly licensed resident 
agents; and further, that any company 
accepting such business through a broker 
who is not a licensed Michigan agent of 
the company taking the risk, and paying 
to such broker any commission on the 
business, would be guilty of rebating; for 
in such a case, the broker, not being an 
authorized Michigan agent of the com- 
pany, must be considered the agent of the 
assured; and payment to such broker of 
any part of the premium shown by the 
contract would be the same as payment 
to the assured. 





Indiana Agency Appointments 

Coml. Union, N. Y.—C. C. Sanders, Elk- 
hart; T. J. Plauck, Logansport. 

Globe & Rut.—J. W. Burden, Marion. 

Peoples Natl—Waish & Cook, 
Wayne; W. A. ae. Terre Haute. 

Springfield—R. G. oo Noblesville. 

Amer. Union—T. J. Staunton, Gary. 

Camden—F rank Howard, Marion; 
Kirtley & Sons, Tipton. 

City of N. ¥.—E. O. Davis, Goshen; 
eae Realty Company, Washing- 


General—w. W. Dennison, Columbus. 

Globe & Rut.—The H. H. Harries Com- 
pany, Gary. 

Natl Union—Phipps Schug, Berne; 
Karmers Trust Company, Anderson; Leib, 
Hill & Co., a 


Northern, N . Y.—J. A, Schockney, Union 
ty. 

Sun, Eng.—Bradway & Wilson, New- 
castle. 


Western, Pa.—W. C. Mason, Vincennes. 





Michigan Agency Appointments 
American, N. J.—F. * Culver, Albion; 
R. E. Springett, Lowell. 
Amer. Cent.—L. E. Waggoner, Onaway; 
BE. D. Hutton, Detroit. 
WF ee Union—Isabel M. Madden, Sagi- 


n*California—J, H. a. Traverse City; 
H. S. Smith, J..E. Thom, D. 8. Smith and 
L. J. Wililams Saginaw. 

Concordia — Taft-Robinson Company, 


va teen A. Sulivan, Ironwood; 
. O. Crampton, Battle Creek. 
"Continental A. Sanderhoff, Owosso. 
Detroit—w. Haldane, Detroit. 
Empire City Weber & Murphy, Benton 
Harbor. 
Firemens—W. J. Burdick, Kalamazoo. 
General—L. C. Reithmiller, Jackson. 
Ger. Amer., N. Y.—M. I. Carey, Jack- 
son; C, © Cornetet, Detroit. 
. Gingles, Schoolcraft; 
Chiesman, Sherwood. 


Wetate of Pa.—W. B. Sherwood, Detroit; 
E mond, Wayne; Helen A. Car- 
ney, a Giey t; Converse Insurance Agency, 


ec 
ee aL. & 6. Eng.—Showers & Adams, 
awe 8G. N. faa onthe 


hes City. 
¥% §, Lloyds —3. C Cc. Baker, 
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Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Incorporated 1850 
DIP Gh aeacnsciccetaccnricicesicend $2,349,850.04 


H. R. SMITH, President BUSINESS CONFINED TO OHIO 








R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO Organized 1 


Cash Assets--$548,668.71 Cash Surplus---$334,720.34 


H. V. OLNEY, Presiden. C. A. L. PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 
MT. VERNON, OHIO 
CASH SURPLUS $181,051.76 


BUSINESS CONFINED TO OHIO 
W. A. BOUNDS, President 














ORGANIZED 1837 


H. H. GREER, Secretary 











Ohio Underwriters Mutual Fire Insurance Company 
COLUMBUS, OHIO 


Coleg Sotennenest Senate AGENTS WANTED 





ORGANIZED 1876 


The Ohio Mutual Dayton Mutual Fire 


DAYTON, 
Fire Insurance Company Insurance Co., OHIO 


SALEM, OHIO B. C. COLEMAN, Secy. 


Assets . . - $965,667.00 
Net Cash Assets - 143,648.93 Assets July 1, 1911, $140,000 
Losses paid - = 1,010,305.88 


J. R. VERNON, Pres. 


J. AMBLER, Sec’y | CO2S8ervative and Careful Management 
During its entire history the Company has continu- 
ously fulfilled every estimate of saving 


AGENTS WANTED 
to the Policyholders. 


Ohio Business Only Through Local Agencies Address Home Office. 











THE PITTSBURGH CASUALTY COMPANY 


ACCIDENT, HEALTH, PLATE GLASS INSURANCE 
Surplus and Reserve to Policy Holders, $178,746 


Write for attractive Agency Propositions in Pennsylvania, Ohio, West Virginia and New Jerse 
JOHN M. BOGGS, Sec’y and Cen’"l Mg. 


HUDSON UNDERWRITERS 


AGENCY OF THE 
Lumber Insurance Company of New York 
CAPITAL, $400,000.00 





S242 William Street 


NEw YorREK 





GERMAN FIRE 
INSURANCE COMPANY 


OF WHEELING, W. VA. 
Ortunised in 16? 
Cash Capital $200,000, Net Surplus $234,549.22 
WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 
E. A. KEELER 


811 Brunson Bldg. Columbus, Ohio 
Special Agent for Ohio and Indians 





Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. 6 M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 


COMBINED STATEMENT 


Capital - - - - $250,000.00 
Assets oe ee - 720,043.81 
Surplus to Policy Holders 262,617.81 





F, A. ROTHIER, Prest. ADAM BENUS, Secty. 
R. HEINTZE, Asst.Secty. R. B. HEATON, State Agt. 





IRVAN NECKERMAN, Manager 


UNDERWRITTEN ~«% 
Allemannia Fire Ins. Co., of Pi 
Humboldt Fire Ins. Co., of 
National-Ben Franklin Ing, Co. 
‘eutonia Fire Ins. Co., = Sot Al 
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KPittsburgege Underwriters 


Commonwealth Bidé., PITTSBURG, “~. 
COMBINED STATEMENT. — mm 1911 ' 


Surplus to Policyholders, . -  3,480,166.00 


atvthie STEPHENSON, F. H. WESTMEYER, G. R. MANDERBACH, Special Agents 
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G, R. Gib Carson Maa LM A. F. Anderson, 
Bessemer; William Nic Lake Linden; 
L. D. Madill, Midland; Hi i Hollon, Mar- 
shall; John a ay Mountai 
London—Mrs. .% ,, CERES Grand 
ids; A. B. Taylor & Saugatuck; J. 
Mojciehowski, aA. 
Mich, Commi. —H. T. Pike, Grand Rap- 


Natl. Union—o. F. Hyde & Co. and K. 
D. lk ag Detroit; Taft-Robinson Com- 
pany, Battle Creek. 

B. & M., Eng.—Ellsworth & Cum- 


mings, Fonties, 
. B. N. Y.—G. C. Chaddock, hasan 


odore Dahlmann, Roches 
ne Natl.—Mrs. IL. SE iahiok Sag- 


ina 
Reliance—Adolph Freund; a Ma- 
“~ and L. W. Moorhouse, Detroit. 
wet xch. —F. D. Davis, Bailey. 
Royal—E. L. Bates, Pentwater. 
Natl. Union—C. H. Thomas, Hastings. 
Reliance—E. T. Prideaux, Hillsdale; 
— & Murphy, Ionia; Aaron Perrin, 
sses 
Agricultural—C. E. Daugherty, Caro. 
Boston—F. ¥. Charter, Cadillac. 
City of N. Y.—Adolph Freund and Al- 
bert Maday, Detroit. 
a Union, Eng.—E. L. Bates, Pent- 


Detrott—M. E. Glynn, Detroit. 
. _ Natl. Seeker ck Penderel, De- 
roit. 

Federal Union—F. L. Thome, St. Johns. 
Franklin, Pa.—F. H. Rowland, Alma; 
H. A. Graham, Mt. Pleasant. 


MICHIGAN NOTES 


The Minerva Retrocession & Reinsur- 
ance of Cologne, Germany, has been li- 
censed in Michigan. 


The fire agency of C. E. Hawkins at 
Battle Creek has been transferred to 
Christopher Switzer in the Bromberg 
building. 


Automatic sprinklers saved factory No. 
1 of the Durat-Dort Carriage Company, 
Flint, Mich. The blaze started in the 
roof and two sprinkler heads opened on 
the fifth floor, holding the flames in check 
until the arrival of the department. The 
loss was about $3,000. 


The Michigan Inspection Bureau has 
issued special hazard reports upon the 
following risks: Detroit Auto Specialty 
Co., Lloyd Construction Co., Princess Mfg. 
Co. and F. A. Thompson Son, Detroit, 
and Weidman & Son Co., Trout Creek, 
Mich. New book of estimates has been 
issued for Carsonville. The bureau has 
printed maps for the following towns: 
Clarkston and Stephenson. 
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INDIANA NOTES 


The paid fire department at Wabash 
has begun service. 


The Peoples National has placed its 
— with Hutchins & King at Colum- 
us. 


The Commercial Union changed from 
Frank Cook to Hutchins & King, at Co- 
lumbus, Ind. 


The Standard of Connecticut has gone 
with the agency of W. W. Dennison at 
Columbus, Ind. 

Kinney & Kinney of Columbus, Ind., 
have taken the agency of the English 
American Underwriters. 


The firm of Vinnedge, Moore & Vanars- 
dol at Columbus, Ind., have dissolved 
partnership, Mr. Moore retaining the in- 
surance business. 


E. H. Kinney of the firm of Kinney & 
Kinney at Columbus, Ind., has been on 
the road several days in the last month 
adjusting losses. 


Samuel C. Stultz, agent at Clinton, Ind., 
is one of the incorporators of the West 
Clinton Realty Company, capital $10,000. 
H. C. Dies and H. M. Ferguson are as- 
sociated with him. 

The completion of the requirements 
necessary to obtain a reduction of fire 
insurance rates in Indianapolis will be 
made by about April 1, as indicated by 
the progress being made. 

The Indiana agents of tne American 
Fire were entertained at dinner at the Co- 
lumbia Club, Indianapolis, last Friday 
evening by Charles E. Sheldon, of Rock- 
ford, Ill, manager of the western depart- 
— and Chas N. Gorham, Indiana state 
agen 


IN ILLINOIS AND WISCONSIN 


ASSUREDS MUTUAL’S DEFICIT 


Decatur Company Is Impaired by $4,- 
805—Its Expense Ratio Last Year 
Was 68 Percent 











The Illinois department has recently 
made an examination of the affairs of 
the Assureds National Mutual Fire of 
Decatur, IIl., the report of the examiner 
showing the condition of the company 
Dec. 31, 1911. 

On that date the company’s assets 
were $30,518.45, with liabilities consist- 
ing of unpaid losses and unearned pre- 
miums amounting to $35,323.48; the 
impairment being $4,805.03. The total 
disbursements for 1911 were $29,431.80, 
of which $8,725 was for losses incurred; 
the remainder, $20,706.18 being for ex- 
penses, the expense rate being about 68 
percent of the net income of the com- 
pany. 


FIRST HEARING AT MADISON 








Wisconsin Legislative Committee 
Learns Conditions—$1,000,000 Car- 
ried in Unlicensed Concerns 





The Wisconsin legislature fire insur- 
ance investigating committee has com- 
pleted its first hearing, in Madison, and 
will hold hearings at Oshkosh, Feb. 13, 
and at Milwaukee, Feb. 27. Each may 
last a week. The committee is sending 
a letter to civic and commercial organi- 
zations in the Fox river valley inviting 
them to cooperate in the investigation 
at Oshkosh by supplying information 
about fire insurance underwriting condi- 
tions and fire protection in their re- 
spective cities. 

Several witnesses were examined re- 
garding Madison rates and the amount 
of insurance carried there in companies 
not authorized to do business in Wis- 
consin. 

Much time was spent by the commit- 
tee in ascertaining water supply and 
pressure conditions in Madison. The 
city is gradually building larger mains 
to permit of better pressure. Fire 
Chief C. W. Heyl declared that Madi- 
son’s artesian well supply of water is 
unfailing, but there is a deficiency in 
the number of hydrants. Chief Heyl 
came out strongly for fire prevention 
education, declaring it is much more 
important to prevent a fire than to put 
it out. He is soon to deliver talks in 
the Madison schools on the need of 
fire prevention. 

Under examination by the legisla- 
tive committee, Chief Heyl declared 
that a thorough system of inspection 
by competent inspectors would reduce 
the fire loss in Madison by at least 
one-half. Lack of a building code and 
insufficiency of water pressure because 
of too small mains were two of Madi- 
son’s deficiencies. 

Chief Heyl testified that his efforts 
to prevent the erection of inflammable 
buildings within the fire limits have 
often been nullified by aldermen, who 
gain the common council’s approval of 
such construction on behalf of constit- 
uents. 

In the opinion of Chief Heyl, Madi- 
son rates are too high. The fire loss 
in Madison in the past five years was 











DETROIT, MICH. 


Assets......... se eeeee «$1,372,882.79 





M. W. O'BRIEN 
President 


THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-ONE YEARS 


It has paid $6,179,000.00 in losses. 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST od 
E. J. BOOTH 
Vice-President 


Capital.......... + eee e+ $400,000.00 


- HE. EVERETT E. P. WEBB 
Secretary Asst 








ot ee AGENTS! 
with your 


J. R. SUTTON, 
Pre PRorTecrion ENGINEERS 





WE CAN HELP YOU 


Ts free and Inventories of Sound Values made. Working with 
us ot een an Y SATISF STOMERS and obviates danger from competition. We 
are always glad to help with suggestions as to forms. 


Write Us... THE POLICY HOLDERS SE SERVICE € ADJUSTMENT CO. 
President MAJESTIC 


DETROIT, MICH. 
ADJUSTERS FOR THE ASSURED 














Total Assets 


F. A. Hooker, President 
B. L. Hewett, Ass’t Secretary 








FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Michigan 


hve $1,104,776.10 
Surplus to Policy Holders ° . 


A. D. Baker, Secretary 


482,759.67 


Robert Henkel, Vice President 
Ralph Rawlings, Ase’t Secretary 























American Union Fire 


Insurance Company of Philadelphia 





CAPITAL STOCK $500,000.00 





GOOD AGENTS WANTED 


Blackman, Glass & Cook, Detroit 


General Agents for Michigan, Indiana and Wisconsin 





Surplus and Reserves to Policyholders over $600,000. $225,000 Deposi 
Georgia Insurance Department for Protection of Policyholders. Duly Authorized 
in Indiana to write all Lines of Casualty Insurance. 


GEO. M. COBB & C0., Gen’l Agts., Newton Claypool Bidg., INDIANAPOLIS 


GEORGIA LIFE INSURANCE C0. Casualty Department 


MACON, GEORGIA 
ted with 


Live Agents Wanted. 





ASSETS $1,083,959.55 


W. H. MILLER, President 


ORGANIZED 1853 
LOSSES PAID $9,593,145 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, PENNA. 


SURPLUS $523,622.54 


A. S. McCONKEY, Sec’y & Treas. 











ESTABLISHED 1870 


Whitney Office Building bs 





Detroit Underwriters Company 


SUCCESSORS TO 


BIERCE & SAGE 
The Largest and Oldest General Agency in_Our, Field 


CAPITAL $125,000 


bs DETROIT, MICH. 




















LONDON & 
LANCASHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 





39 S.La Salle St. Chicago, Ill. 











THE CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 





Cash Capital - - $300,000.00 
Reinsurance Reserve - 1,025,167.84 
Reserve for all other Liabilities 170,830.12 
Surplus to Policyholders - 644,684.61 
Total Assets - - 1,740,532.47 





STATE AGENTS: 
A. R. MARKS, Peoria, Il., for Ill. 
F. C. SECOR, Detroit, Mich., for Mich. and Ind. 
P.E. NORRIS, Columbus, Ohio, for Ohio. + 
F. E. HOFFMAN, Jr., Sedalia, Mo.,for Kas. and Mo, 
A. E. CLARK, Des Moines, Iowa, for lowa and Neb. 
E. G. FORD, Seattle, Wash., for Wash. and Ore. 
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$117,000, and he estimated that the in- 
surance companies have collected $700,- 
000 in premiums during the same pe- 
riod. He complained that local agents 
refuse to furnish the total losses on 
burned buildings. 

J. Mabbett Brown, president of the 
Madison Fire Agents’ Association, gave 
an excellent account of rate making in 
Wisconsin during the last half cen- 
tury. G. E. Gernon, secretary of the 
Gisholt Machine Company of Madison. 
told the committee that his company 
carried about $1,000,000 of insurance in 
companies not licensed in Wisconsin 
but that it had notified the state insur- 
ance department that it stood ready to 
pay state and local taxes on the pre- 
miums paid. 

Members of the legislative commit- 
tee say that they did not uncover 
enough insurance carried by unlicensed 
companies to bring in sufficient taxes to 
pay the expenses of the investigation 
Under the Wisconsin law, holders of 
policies in unlicensed companies are 
liable for the taxes. 


GIVES LOCAL AGENT’S VIEWS 
J. D. Rowland of Racine, Wis., Has 


Something to Say of Reduction 
in Expense Ratio 











Racine Wis., Feb. 3—To the Editor 
—In today’s Chicago Record-Herald 
there appears an article under heading 
“With Insurance Men” upon the sub- 
ject of the expense element of the fire 
insurance business. The writer states 
among other things: 

“The companies say that they are 
unable to accomplish much along that 
line in view of the competition pre- 
vailing and the strong opposition of 
their local agents who strenuously op- 
pose any suggestion of a reduction in 
their incomes.” 

The first part of this statement is 
without doubt correct and if it ended 
there the whole truth would have been 
spoken. The inference to be drawn 
from the balance of the statement, that 
local agents (I mean those agents who 
make a business of fire insurance) are 
opposed to the lowering of commis- 
sions, is in my judgment entirely er- 
roneous. The local fire agents of this 
country will hail the day when a flat 
commission on all business will be fixed 
either by agreement or by law; when 
every risk is made to bear its own pro- 
portionate burden of fire tax; when, so 
far as rates and commissions are con- 
cerned, there will be no such thing as 
“preferred” business and when only 
such persons shall be permitted to write 
fire insurance as have shown their 
qualifications and fitness to deal with 
that most important of all commercial 
contracts, the fire insurance policy. 

J. D. Rowanp, 





SPRINGFIELD BOARD BANQUET 

The Springfield local board gave its 
‘banquet last week, Frank J. Ryan be- 
ing toastmaster. Among the speakers 
were President John H. Wood of the 
Illinois Local Agents Association, Sec- 
retary S. E. Moisant of the association, 
Secretary J. A. Bawden of the Illinois 
Field Club, O. B. Ryon, special attorney 
of the Illinois department, M. M. 
Snape, secretary of the Springfield 
— Association, and Fire Chief 

olte, 





Deputy State Fire Marshal J. E. Ken- 
medy of Wisconsin inspected the business 
establishments of Sheboygan Falls, Wis., 
last week and took action to rid the cen- 
tral district of rubbish in basements, 
careless handling of ashes, etc., and the 
hanging of electric light cords over nails 
or metal hooks in the wall, and to provide 
against. various other careless acts that 
often result in fire losses. At Manito- 
woc, Deputy Kennedy made an investi 
tion of fire conditions and recommended 
to the state department the issuance of 
an order for sixty days’ notice of con- 
demnation of two buildings which the 
Wisconsin State Fire Prevention Asso- 
ciation recently condemned. The order 
is likely to be issued in a few days and 
it is said may result in a court contest 
on the question of the valuation of the 





property to be paid for by the state or 
the city. 





Illinois Agency Appointments 

Aachen & M.—Harry Hofer & Co., 
omer. 

Agricultural—Harry Mareon, Rockford. 

American, N. J.—James Porch, Che- 
banse; F. M. Power, Chenoa; James Fox, 
Kast Moline; H. W. Givens, Heyworth; 
F. T. Clark, New Milford; Harry Howe, 
Rockford; Cc. W. Pierson, Sheffield; M. M. 
Vimsted, Shipman; Frank Hollenbeak, 
sycamore; Fred Swartz, Toluca; J. D. 
Schoby, Renney. 

Amer. Union F.—M. A. Countryman, 
Rochelle; G. H. Andresen, Elgin. 

Caledonian—G. Herrmann & Co., Chi- 


cago. 

Calumet—G. C. Bruner, Monmouth. 

City of N. Y.—E. F. L. Rautenberg, 
Lincoln. 

German, Ind.—H. R. Morgan, Aledo; J. 
C. Dodge, Barrington; J. S. Branstetter, 
East Dubuque; D. C. Waite, Fulton; IL. F. 
Moore, Galena; A. L. Carlisle, Geneva; 
F. H. Maxwell, Macomb; J. F. Regan, Mt. 
Sterling; Watkins & Golden, Petersburg; 
Ross & Ross, Walnut. 

Home—W. W. Houchen, Edinburg; F. 
H. Railsback, East Moline; C. H,. Purdue, 
Kell; Layten & Miller, Mackinaw; F,. H. 
Cole, Cuba; W. W. Higerson, Benton; W. 
W. Freshwater, Mt. Vernon. 

State of Pa.—W. J. Seil, Brayville; J. 
W. Freund and J. L. Freund, Springfield; 
J. R. Sharp, Taylorville. 

London, Eng.—Beckwith Bros. Company, 
East St. Louis; R. C. Alexander, Charles- 
ton. 

Lon. & Lanc.—M. B. Dean & Co., Chi- 
cago. 

Sun, Eng.—F. H. Denne, Gibson City; 
C. A. Noble and C. B. Merwin, Joliet; J 
T. O’Brien, Harvard; Kerns & Vernon, 
Moline; G. A. Truesdell, Winthrop Harbor. 

New Jersey F.—Hoss & Loekle, Peru; 
Bear & Gilmore, Bloomington. 

Orient—E. M. Anderson, Batavia. 





ILLINOIS NOTES 


J. L. Schmidgall and Mrs. Myrta Hunt 
have started a local agency at Murphys- 
boro, Ill. 

The Vulcan of New York has been li- 
censed by the Illinois department, Feb. 
6 to do a fire insurance business. 

The firm of Callender & Co., at Peoria, 
Ill, is now composed of Jacob Wachen- 
heimer, Chas. R. Warner, Chas. Misner, 
and Adolph J. Meyer. 

Mrs. Minnie P. Jones has reentered the 
insurance business at Bradford after an 
absence of two years. Her agency has 
been looked after in the meantime by 
Eugene Foster. 

A. R. Stansifer of Litchfield, IlL, has 
moved his office to 222 North State street, 
where he has fine quarters. He has been 
in business for some nineteen years and 
has nineteen union companies. 

State Agent Fred Wise of the Home, 
who is on a leave of absence to regain 


Milton J. Beverly, formerly a local 
agent at Maple Park, Ill, is under ar- 
rest in Chicago on a charge of ing 
fraudulent checks. The charge is pre- 
ferred by James Lovellette, proprietor of 
the Astor Hotel, Chicago. 


WISCONSIN NOTES 


John T. Orchard of Omro, Wis., died at 
Long Beach, Cal. He was engaged in the 
insurance business at Omro for many 
years. He was a prominent Mason. 

Oshkosh, Wis., enjoyed a a of com- 
parative freedom from fires in 1911, par- 
ticularly as to serious blazes causing 
heavy losses. There were 114 alarms, as 
compared with 129 for 1910. 

The West Bend Mutual of West Bend 
shows as of Jan. 1, total assets of $48,- 
089; reinsurance reserve, $23,479; surplus, 
$25,610, and amount at risk $6,341,166. 
In 1911 its premiums were $27,479 and 
loowes $16,744. The interest income was 

,779. 

On complaint of W. E. Finnegan, deputy 
state fire marshal of Wisconsin, Vaidimar 
Krojcie of Edgar, Wis., was arrested and 
charged with burning his meat market. 
A preliminary hearing was held on Feb. 
2, and Krejcie bound over to circuit court 
for trial, under bonds of $2,000. 








SURPLUS LINES SPECIAL HAZARDS 


C. L. Evans & Co. 


PEORIA, ILLINOIS 


WOOLNER BUILDING 





Reputable American Companies 





Prompt Service 


Biacksrmiithing Gear Cutting 


AUTOMOBILE CONSTRUCTION CO. 
1429 Wabash Avenue, Chicago 


Phones 6077 and 2066 Calumet 





NEW BODIES BUILT TO ORDER 
OLD BODIES REPAIRED—MOTORS OVERHAULED 
INSURANCE WORK A SPECIALTY 


Machine Work 


The Cleveland National Fire Ins. Co. 


CAPITAL CLEVELAND, OHIO SURPLUS 
$1,000,000 ROCKEFELLER BLDG. $1,000,000 


Painting 





We have a proposition for three or four high class stock 
salesmen with clean records. Come at once. 


344 Rockefeller Bldg. 
INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


RICHARD D. HARVEY 
92 William Street, New York United States Manager 
Organized 1852 Capital $1,000,000 


HAN OWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1911 
Assets, $4,820,678 Liabilities, $2,682,599 Net Surplus, $1,288,079 


Western Department, 108 S. La Salle St., Chicago 
C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 


pm smmiman, secemry = =NATIONAL = ™“ ovgusisca nora, ss7t 
Fire Insurance Co. of Hartford, Conn. 
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United States Branch 
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Total Assets 1911 
Surplus to Policyholders. pnevcatel on PPP TTTTTTTTTTTTITiTTTtitte eee 3,630,27 


Western Department, Chicago, Illinois 
Chas. 


Fred 8S. James, Gen. Agt. Geo. W. Blossom, Asst. Gen. Agt. 


24 Asst. Gen. Agt. 


WESTERN ASSURANCE 


COMPANY OF TORONTO, CANADA 


Assets, January 1,1911,in U.S. - - - $2,361,430.92 
Surplus in the United States - - - - - 965,981.82 





HON. GEO. A. COX, President W.R. BROCK, Vice-Presiden 


W. B. MEIKLE, General Manager 








NEW YORK CHICAGO PROVIDENCE BOSTON 


STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 
OF PROVIDENCE, RHODE I@LAND 
FIRE AND SPRINKLER LEAKACE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 


UNITED STATES MANAGERS 
Union Fire ins. Co. of Paris, France 
Nationale Fire ins. Co. of Paris, France 


SURPLUS LINES 


We have a binding contract with London ds for United States, Canad 
Pas Walon, tnckadien a business. - 


We are alve attorneys end have authority to bind and inue | 
pte Pa eee eat ol be Sindas i las) of Reeetan: Arnetardnen 
cpenpamne sere mene se Cicer a UM eenBETT to eerebesk for the paymant of iseses. 

Western Office: 29S. La Salle St., Chicago. H. V. Burrows, Manager 
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IN THE GREAT NORTHWEST 


IOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 


WILL CONTINUE AS MUTUAL 


Mill Owners Mutual of Iowa Does Not 
Intend to Go on a 
Stock Basis 


Secretary J. T. Sharp of the Mill 
Owners Mutual Fire of Des Moines 
writes THe WESTERN UNDERWRITER as 
follows: 


On page 11, Feb. 1 issue of The Western 
Underwriter, under the heading “May Go 
on Stock Basis,” you mention that this 
company filed amendments to the articles 
of incorporation, which indicated that it is 
considering going on a stock basis, al- 
though those who are posted say that the 
amendment is only a change in the method 
of directors’ meeting. We wish to inform 
you that nothing is further from the 
thoughts of either the management of this 
company or its policyholders, nor have 
We at any time during the thirty-seven 
years the company has been in business 
pane making a change to the stock 














8. 

The article in question was unanimously 
adopted by our policyholders at tneir an- 
nual meeting in this city, Jan. 17, and for 
the express purpose of preventing the 
company ever changing from the mutual 
to the old line basis, as was done in the 
case of one of the millers companies, 
which aroused the policyholders of not 
ony, that company, but all of the other 
millers companies. We were not alone in 
adopting the article in question, which 
makes it almost, if not quite impossible, 
to change the Miil Owners Mutual to a 
stock company. 


Will Hit the Line Hard 

W. W. Heffelfinger or “Pudge” Hef- 
felfinger, the famous Yale football 
player of a few years ago, who made 
the Yale line impregnable, has em- 
barked in the insurance business at 
Minneapolis, the firm being the Heffel- 
finger-Lewis Company. The agency 
alg with the Orient and New Jersey 
ire. 








May Cause Trouble 

There is some apprehension lest the 
Minnesota department may hold back 
the licenses of agents of Western 
Union companies that did not answer 
satisfactorily to the department the 
queries relative to separation and 
promising to abide by the ruling of the 
insurance commissioner. id 


Old Aetna Policy 


Special Agent W. A. Hand of the 
Aetna in Towa adjusted a loss the other 
day at Calmar, Iowa, on a wagon shop, 
where the assured had carried an Aetna 
policy continuously for forty years 
The assured is H. Miller, Jr., an old 
man. Forty years ago he conducted 
his business as Miller, Giesing & Co., 
then Miller & Yager and now H. Mil- 
ler, Jr. He paid the Aetna $4,683.65 in 
premiums during the forty years and 
this was his first loss. 


The Idaho legislature in special session 
passed a relief bill for the benefit of 
the fire insurance companies, which threat- 
ened to withdraw from the state because 
of the law paxsed last winter requiring 
every company to have at least $100,000 
in deposits in Idaho or some other state 
for the benefit of policyholders and other 
creditors. 

The relief bill, which has passed both 
houses unanimously, exempts fire insur- 
ance cOmpanies organized in the United 
States, although requiring the $100,000 de- 
Posit from foreign companies and from 
the life and miscellaneous companies. 

The domestic fire companies are re- 
quired, however. to file a statement show- 
ing whether they have any such deposit, 


but they are not barred from the state for 
lack of it. 





BLACK HAND LETTERS CONTINUE 
Black hand letters continue to be prev- 
alent at lowa City following the burning 
out of John T. Adams, Ten have been 
arrested by State Fire Marshal Roe and 
government officials, but last week Attor- 
ney S. K. Stevenson of Iowa City, who 
been prominent in the prosecution, 
mrceived a threatening letter from Solon. 
he letter declares that a searene has 
a m formed at Solon and that it will use 
ynamite to get even with all those inter- 
te in pushing the case. Stevenson is 
old that his name occupies the place at 





the head of the list of those slated for 
dynamiting. 





SECOND INDICTMENTS FOUND 

State Fire Marshal Ole O. Roe of Iowa 
has secured a second indictment at Moul- 
ton against A. C. Croft and William and 
James Herndon. “The second indictment 
alleges conspiracy in that the three con- 
spired to set fire to Croft's elevator, which 
was destroyed with a loss of $7,500. The 
trio had been ce par A indicted for ar- 
son. It is alleged that the Herndons 
hauled away a quantity of timothy seed 
before the elevator was set afire, but 
claim was made to the insurance upon 
it as if entirely destroyed. 





COULD NOT CHANGE BENEFICIARY 

Judge Hewitt at Des Moines has ruled 
that William T. Sowers, the Des Moines 
insurance man who was killed in a hunt- 
ing accident last fall, could not by his 
will change the beneficiary under his ac- 
cident policy in the Fidelity & Casualty. 
Mr. Sowers was engaged to Miss Jean 
Townsend and just before his death he 
made a will, in which he endeavored to 
make her the beneficiary under the policy. 
A brother and sister of Mr. Sowers claimed 
the beneficiary could not be changed with- 
out notice to the company and claim is 
upheld by Judge Hewitt. 





Minnesota Agency Appointments 


American—William Jackson, Dawson. 
Amer. Union—E. M. Doane, Austin; 
Spurgeon Odell, Marshall; J. A. McNiven, 
Marshall. 
Concordia—A. W. Harper, Marshall. 
Continental—T. W. Mann, Caledonia. 
Federal—c. C. Crawford, Mantorville. 
Fire Assn.—A. L. Bennett, Hallock. 
Ger. Amer.—M. H. Hammond, St. James. 
Home—Elwood J. Richie, Little Falls. 
L. & L. & G.—J. B. Thompson, Osseo; 
P. A. Radde, Waconia. 
— Union—A. J. Dahlstrom, Minneap- 
olis. 
New Hamp.—C. M. Emmons, R. L. De 
Groodt, and G. A. Roverud, Spring Grove. 
Old Colony—J. M. Harrison, Minneap- 


olis. 
Palatine—O. S. Lund, Dawson. 
Sun, Fne.—Henry, V. and K. V. 


Rothschild. St. Paul. 

U. S. Lilovds—P. S. Gallagher, Benson; 
N. B. Hanson, Barnesville; J T. Dunn, 
Anoka; G. C. Olmstead, Fergus Falls; 
M. FE. Monson, Elmore. 

Caledonia—C. H. Dart. Litchfield; An- 
drew Helgeson, Litchfield; J. N. Niles, 
Owatonna. 
 gneeearany Cc. Heneghan, West Con- 


ord. 

L. & L. & G.—M. B. Ellingson, Ironton. 

Lon. & Lan.—A. L. Bennett, Hallock; 
S. P. Birch, Little Falls. 

New Brunswick—N. C. Frederickson and 
H. C. Peterson, St. Paul. 

New Hamp.—E. A. Schnitt, Paynesville. 
*“N. W. Natl—Sam Olson, Kensington. 
Nor. Union—A. L. Bennett, Hallock. 
Roval Exch.—J. M. Curtis. Osakis. 
Scott. Union-—A. C. Carlson, St. Cloud. 


DAKOTA NOTES 


J. P. Puels, manager of the insurance 
department. of Wheelock & Wheelock. 
Fargo, N. D., recently died of paralysis. 


IOWA NOTES 


The P. J. Clancy Insurance Agency of 
Des Moines, of which Mr. Clancy, for- 
merly with the Commercial Fire and later 
with the Hawkeye & Des Moines, its head, 
has the agency for five fire companies. 
the American Union. Ben Franklin Under- 
writers, State of Nebraska, Minneapolis 
Fire & Marine, Mechanics and Traders, 
and the bond department of the Aetna 
Accident & Liability. 


MINNESOTA NOTES 


The New Jersey Fire is entering Min- 
nesota, 

The Williams-March Company. former- 
ly at 224 Plymouth building, Minneapolis, 
and Harry A. Williams. 714 Metropolitan 
Life building, have merged under the 
firm name of the Williams-March Com- 
pany, Inc. 

The T. H. Bliss Compane. of Roches- 
ter, Minn., a well-known fire insurance 
agency, has dissolved, T. H. Bliss retir- 
ing after being in business for forty-five 
years. D. H. Holt, who has been asso- 
ciated with the business for some ten 
years, and has been a partner since Sep- 
tember, 1906, now succeeds as sole pro- 
prietor. 


The Minneapolis fire denartment had 
the largest number of alarms during 
January ever turned in in one month, 
aggregating about 280. Fire department 
officials regard this as a good indication, 
showing that people are observing the 
request to turn in fire alarms for small 
fires rather than ascume the risk of fail- 
ing to extinguish them. 

The Minneapolis Salvage Corps is con- 
sidering securing a new location in the 
downtown dictrict and the erection of a 
modern building, to cost about $30,900 
The present building is not all that could 
be desired, and a better arranged and 


ec 








better located building is proposed. With 
the new structure it is also pro 
equip the station with motor d 
paratus, 


sed to 
ven ap- 


HEAD OFFICE 
FOR UNITED STATES 


47 CEDAR ST. 


Phoenix Assurance Co., Ltd. 


OF LOND 
WESTERN DEPT. 


431 S. DEARBORN S&T. 








W. H. STEVENS, President 


E. S. FREEMAN, Stat Ag 





NEW YORK CHICAGO 
FIRE —USE & OCCUPANCY — TORNADO oyio$ste cece 
58th ANNVAL STAIEMENT = 


Capital - - - 7 ~ $ 500,090. 
Assets (to protect policy holders) - 4,000,428 73 
Net Sur lus to policy ho'ders - 1.966,969 823 
Net Surplus to stockholders - > 969 


JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Detroit 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, 159 La Sa le St., Chicago 
RAYNOLDS BARNUM, State Agt., Missouri, Kansas and Oklahoma, Kansa City, Mo. 


ent, lowa, Nebraska and Minn sota, Omaha, Neb. 





Head Office 
Temple Building, TORONTO 
H. 


The Sovereign Fire Assurance Company 


OF CANADA 


UNITED STATES BRANCH 


55 John Street, NEW YORE 
S. WILSON, Managing Director 





WEST HOTEL 


MINNEAPOLIS 
INSURANCE MEN’S HEADQUARTERS 





Accommodates 500 33 
Industrial 


Cash Capital $100,000 
AN OHIO 


The Hotel with the Location, the Rooms, the Service, 
In the center of the city 


GEO. R. KIBRE, 
Proprietor, 


Fire Insurance Co. 
AKRON, O. 
COMPANY WRITING OHIO 


Surplus $50,000 


BUSINESS THROUGH OHIO AGENTS 











Cc. F. HENRY, Pacsioentr 
GEORGE 


Reserve for Unexpired Pisks - 


INCREASE IN SURPLUS TO P 


ey) 


2p 















‘‘The Leading Fire Insurance Company of Il!inois’’ 
Susurance Company 
State of fllinots, 


OF ROCKFORD, ILLINOIS 


TOTAL LOSSES PAID OVER $3,000.000.00 


SEVENTEENTH 4NNUGL STATEMENT 


° e ° ° ° eo ° 109. 
Reserve for Taxes in 1912 ~ © * e . ° © ° s art re 
Reserve for Losses Unadjusted - a - - ae - 31,637.16 
Reserve for All Other Lisbilties - - - - + 2 « og 69,843.41 
Cash PaidCapital - - - - «= - ~~ $400,090.00 ; 
Net Surplus - - ° - . - - - 101,890.36 
i 501,890.36 

Total c 5 © © © © « + « FRR 

SUMMARY OF ASSETS 

First M and Collateral Loa hae ie ie Phare? 
Subel@eh@eis -  - .. 2. .°.°. °°.” oe 
Interest Accrued (none past due) - oe - - - ° - 1291381 
Ee ye 6-0, « ge. ef Yel’ 62,527.39 
Premiums in Course of Collection - - - «© - - «= « $11 00007 


Total Admitted Assets Se nO ee 


SURPLUS TO POLICY HOLDERS 
INCREASE IN ADMITTED ASSETS . 


J. 8B. WHITEHEAD, Vice-Pacsioent 
L. WILEY, Secrcrany ano Manacen 





ABSTRACT OF 


JANUARY 1, 1012 


~ $1,010,121.69 


$ 601,690.36 
100.711 T2 
- 126,463 63 


NEWBURGER & COMPANY 


Cook County Managers 
29 S. La Salle St., Chicago, Ill. 


OLICY HOLDERS - - - 





HOME OFFICE, ROCKFORD, ILL. 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 


WILL HAVE BILLS UP AGAIN 
Auditor Barton of Nebraska Will be 


on Deck With His Ten Favorite 
Measures 














Though defeated in the legislature a 
year ago in.trying to get through the 
insurance legislation that he proposed, 
State Auditor Barton of Nebraska an- 
nounces that he will have all ten bills 
on which he failed the last time intro- 
duced again. He is now serving his 
second term as state auditor, and really 
expects to be a congressman-elect by 
the time that the next legislature meets. 
He intends to have printed copies of 
all the bills sent to each incoming mem- 
ber of the legislature iminediately after 
election, so that he will have time to 
post up, and can’t plead, as did mem- 
bers of the last legislature, that they 
were taken unawares. 


These were the matters on which he 
sought laws at the last session: requir- 
ing companies to deposit securities with 
the insurance de ment to protect re- 
serves; to authorize the insurance depart- 
ment to exercise the right of inspection 
and supervision over companies or iz- 
ing in this state; requiring companies to 
furnish information concernin their 
transactions when requested to do so by 
the auditor of public accounts; to pro- 
hibit seareprenesinsee by life companies; 
requiring the capital of all stock compa- 
nies to be fully paid up; to provide for 
and regulate the insurance of risks and 
for the change of such corporations to 
stock, legal reserve, or level premium 
companies; amending present law relating 
to the capital of stock companies and re- 
vising the law of 1873 on the require- 
ments of mutual companies; taxing prem- 
iums paid to unauthorized companies; to 
prohibit a company oe my to use 
more than 10 per cent of the capital for 
organization purposes; and requiring 
agents of companies in process of organ- 
ization and selling the stock of such com- 
panies to be licensed by the insurance 
department. 


Raines Joins Adams & Boyle 


At Little Rock, Ark. Eugene E. 
Raines, one of the best known insur- 
ance men of the state, late of the Ar- 
nold-Raines general agency, recently 
dissolved, has become a partner of the 
old established firm of Adams & Boyle. 
Shelby Jabine, of the Arnold & Raines 
Company, goes with the Union Trust 
Company to handle its local fire and 
plate glass business. All the local busi- 
ness of the Arnold-Raines Company 
was transferred to the Union Trust 
Company Feb. 1. 

The general fire and plate glass agen- 
cies handled by Mr. Raines will be taken 
into the agency of Adams & Boyle. These 
companies include the Atlas of England, 
New Jersey, Peoples National, and Monon- 

hela Underwriters. This gives Adams 

Boyle the general agency for twelve 
fire companies, the others being the Hart- 
ford Fire, German-American, Sun of Eng- 
land, Commercial Union of England, the 
Sun Underwriters, Commercial Union wire, 
and the Fireman’s Fund. The firm o 
Adams & Boyle now consists of John F. 
Ser John F. Boyle, Jr., John EB. Coates 
and Eugene E. Raines. 








Found Many Defects 
The Oklahoma State Fire Prevention 
Association in its recent inspection at 
Muskogee found 184 defective risks, 
with 438 defects. Rubber hose gas 
connections constituted the largest 





STRICTLY FIREPROOF 


BREVOORT 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 


New 
Hotel 


The Patronage of Insurance Men 
Is Solicited 





Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1911 


Cash Capital - - - - - 


~ 


F. C. Van Dusen, President 


- $200,000.00 
Total Liabilities (except capital) 224,165.23 


Total Assets - - - - = = 
Surplus to Policyholders - - 


$574,595.35 
350,430.12 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 


Joun D. McMr1an, Vice-Pres. ALrrep Stinson, Secretary 





number, 254. Other defects included: 
Trash and rubbish, 75; excessive 
amount of gasolene, 23; defective wir- 
ing, 45; oily rags and waste, 10; fire- 
works, 4; bad flues, 7; defective fire 
hose, 4; gas leaks, 7; dilapidated build- 
ings, 3; bad heating arrangements, 8; 
as, ogee condition of stock, 2. 

The representatives of the associa- 
tion were very well received and the 
business men of Muskogee promised 
their assistance and cooperation in cor- 
recting these defects. 

At the time of the inspection of Ok- 
lahoma City on Oct. 25, about 400 de- 
fective risks were found, but through 
the efforts of the association all of these 
have now been corrected with the ex- 
ception of sixteen. The association will 
make an inspection at Tulsa some time 
in March. 





Will Not License Interinsurers 
Superintendent Blake of Missouri has 
refused to renew the licenses of inter- 
insurance concerns in his state and says 
he will not license them in future un- 
less ordered to do so by a court. Last 
year the interinsurers got a bill 
through the Missouri legislature, over 
Mr. Blake’s protest, giving them a le- 
gal standing, but expressly denying the 
insurance department supervision over 
them. Mr. Blake says it is not his pol- 
icy to license any concern to whose 

books his department has not access. 


Verbal Renewal Holds 

When a fire insurance policy is re- 
newed verbally in Nebraska, it is good. 
So ruled the district court the past 
week in a case arising at Anselmo. 
There, on last April 18, the policies of 
F. C. Watson expired, and he asked 
J. C. Moore, the local agent of the Ger- 
man American, to renew them. On 
April 22, a large part of Anselmo was 
burned out, including Watson’s place 
of business. He put in a claim for $4,- 
000 insurance, and the company refused 
payment, because the policies had not 
been issued. 








ARKANSAS ORGANIZED 

The year 1911 was one of the most dis- 
astrous of many years for Arkansas in 
fire losses, and there is no greater proof 
of this than the fact that few of the 
companies are paying any taxes, which 
are assessed upon the net profits. 

There has been a great deal of agita- 
tion among property owners and insur- 
ance companies of possible means to pre- 
vent these tremendous losses. This is 
culminating’ in the organization of the 
Arkansas Fire Prevention Association. 

At a meeting Monday the following 
officers were elected: E. L. Barkley, 
president; W. Ross McCain, vice-presi- 
dent; Eugene E. Raines, secretary-treas- 


urer. 
It is the intention of the Arkansas Fire 
Prevention Association to co-operate with 








M. C. TIFFT 


Insurance Law 
a Specialty 





901-2 Andrus Bldg. 
MINNEAPOLIS, MINN, 











Stoux frire [nsurance Company 


Capital (Fully Paid)................. $200,000.00 
iii Paha td SIN Te eh ce a alae 52,076.45 
Security to Policy Holders ................ 480. 


Mr. Agent—Have you examined the liberal provisi and 
talking points of our farm policies. If not, ft will please ny 
plain them as well as the forms used in our town business. 


Dontusing ents wanted in all towns in 
Iowa, Ne and South Dakota 


F. A. McCornack, Pres. C. J. Wooldridge, Sec’y & Treas. 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended on improvements. European 
Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 


LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


SECURITY 


Fire Insurance Company of Davenport, Ia. 
Ss. FF. GILMAN, Pres’t M. Cc. HINSCH, Seco’ y 
CASH CAPITAL $200,000 


This Company has had 27 years of successful business experience; and is new doing 
business in Iowa, Illinois, Wisconsin and Ohio. It isa good company for the agent, 
because in addition to writing a general business, it accepts practically all classes of 
farm risks. We want agents in the above states, and would appreciate hear- 
ing from agents desiring to represent us. Address the Secretary. 


W. W. MARSH IOWA 


Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 














HERMAN MILLER 
SECRETARY 








Strictly an Agency Company—No Surplus Lines—For tation in protected Cities 
a Towns, make canteen Get 





Northwestern Mutual Fire Insurance Co. 


FARGO, NORTH DAKOTA 
CONFINED TO NORTH AND SOUTH DAKOTA 
W. W. KING, President J. H. DAHL, Sec’y & Gen’l Mgr 


ROBT. ANDERSON WM. OLSON 
Pres. Vice-Pres. Treas. 





HERMAN — W. A. GORDON 


Sec’y & Mgr. 


MIDDLEWEST FIRE 


INSURANCE CGCOMPANY 
Capital, . . . . « « $200,000.00 


VALLEY CITY, 
Admitted Assets, . . . 313,533.77 NORTH 
Surplus to Policy Holders, 243,197.35 DAKOTA 
A Progressive, Conservative, Western Company operating in North Dakota, 
South Dakota, Manitoba, Alberta, Saskatchewan 


AGENTS WANTED IN UNOCCVUPIED TERRITORY 
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mayors, ft, councils and other public of- 


ficlals and boards .of trade in their ef- 
forts along the lines —— 
While in all ts t from this, 


the state meeting of A velty attor- 
neys and aldermen, to be held in Little 
Rock, Feb. 7, in response to a call by 
has a most im- 
po ng upon the subject of fire 
revention. This conference is called for 

@ purpose of Swat the Septem for the 
initiation of a law at the tember elec- 
tion, as cities of e first and 
secon lasses, where they desire to do 
so, 4 to issue bonds for internal improve- 
men 





NEBRASKA FIRES AND CAUSES 
A ned nearly one-half of the fires 
a Nebraska the past year, it 
faving 20 of . 1,348 r rted to the 
ce. Follow- 


rand intend, a3 ee TH { 


re) 90; 

City, 6: Columbus, a, + 
York, 3: Plattsmouth, eth Peetin 10; 
Blair, 10; Alma, 9; Kearney, 9; Holdrege, 
8; Kenesaw, 8; Gibbon, 7; ae 7. All 





Missouri Agency Appointments 
Caledonian—L. A. Stephenson and E. J. 
Stern, Kansas City; A. J. Fisher, Hanni- 


Royal—English Bros. 
Sun, Eng.—Alvin Withoit ¢ Glasgow. 


Nebraska Agency Appointments 
Norw, Union—G. L. and M. W. Carter, 
Red Cloud. 
Phoenix, Ct.—G. L. Bastian, yy ¥. 
F. Bassler and H. G. Meyer, po Oi 
Saladen -_ E. 8. Garber, R 
a C. Soldan, Chester; 4 
Bassler and H. G. Meyer, Hooper; 
Langdon, Gretna; C. V. Nelson and ain 
Wilson, Stromsburg. 
Sioux Fire—T. A. eae Orchard. 
St. Paul—A. W. Ude, Gladstone; G. A. 
Temple, Overton; T. Baumgardner, Elk- 
horn; J. S. Severa, Beeman 
sun, mene Johnson, Mitchell; }. 
8. McCaffree, Scotts CA 
American, N. J.—C. W. Owen, St. Louis. 
City of N. ¥.—J. A. Cooper and H. W. 
Swayer, Trenton. 
London—C. H. Campfield and W. H. 
Markham & Co., St. Louis. 
Sun, Eng. —F Cc Wells, Fulton; D. D. 
ety, Jefferson City; A. G. Turner, Mex- 








OKLAHOMA NOTES 


The style of the local agency of Price, 
oom & Co. ‘ptt.o Oklahoma City has been 


changed to k & Co. R. E. 
ag gt retired’ and sold his interest to 
Arthur C. Robertson, special agent for 


the Fidelity-Phenix in Oklahoma, who 
underwent a serious operation last week 
for kidney trouble, is reported to be get- 
ting along very nicely. 

A new dancing club, to be known as the 
ey Club, has been organized 

mg the fire insurance crowd in Okla- 
fone City. Its next dance will be 
on Feb. 12 at the Lee-Huckins hotel. 

The Oklahoma Inspection Bureau has 
issued new estimates for Roosevelt and 
Mountain Park, on account of the instal- 
lation of waterworks systems. The esti- 
mates for Arcadia, Dustin and Gracemont 
have also been revised and new books 
published. 

Fire losses in Sapulpa, Okla., according 
to the report of Fire Chief E. R. Stagg, 
were $29, ith Of the ninety-six fires to 
which the department was led, only two 
were reported as being of incendiary orig- 
in. Burning trash and overheated stoves 
were responsible for the largest number. 

The report of roel Fire Marshal C. C. 

mmonds of Oklahoma for January 
shows a total of 110 fires, with a loss of 
$219,328.40, or just $20,000 less than for 
the month of December. Defective flues 
were responsible A Re St fires, 
with a loss of $23,9 Nineteen fires 
were of unknown oy and thirteen sup- 
Posed to be incendiary. Investigation was 


St. Nicholas Hotel 
and Annex 


SPRINGFIELD, ILL. 
Annex Positively Fire-proof. 
Every Room with Bath, Entirely Modern 
American ‘and European. 


J. H. McCREERY, Proprietor. 








been of incend Two arrests 
nom made during the month, while one 

rson waived 1 ~—enmed examination 
cna will be tried later. 


The Btickley-Connolly Company, aeoat 
y, 


made of sixteen fires, supposed to have 
origin. 


8 
nership with L. D. 
Stickley & Kite. The new firm will have 
the Queen, Sun of London, Aachen & 
Munich and Royal Exchange. John Con- 
nolly retains the St. Paul and National. 





MISSOURI NOTES 


The General Underwriters’ Company, 
St. Louis, has yen an independent line 
for the North Ameri 
‘ The Insurance er ency Company has 
been appointed St. uis agent for the 
Duquesne Underwriters. 

Edgar yn of the firm of Atwood, 
Johnson a te at St. Louis, doing 
business x Me the Mercantile Insurance 
Agency, is no longer a member of the 

rm. 


David T. Breck of the Charles L. Crane 
Agency Company has been elected assist- 
ant secretary of the St. Louis Insurance 
Agents’ Association, succeeding the late 
Edward E. Acton. 


The claim of the American Dressed 
Beef & Provision Company at Indepen- 
dence, Mo., has been compromised at 60 
percent of the amount claimed and the 
suits against twelve fire companies have 
been dismissed on motion of the plain- 
tiff. The claims were resisted on the 
ground that the statements either to the 
companies or to the government meat in- 
spectors were fraudulent, as there was a 
wide discrepancy between the two sets 
of figures. 





ARKANSAS NOTES 


The German Fire of Peoria, Ill, has 
entered Arkansas. W. L. Nelson & Co., 
of Memphis, are the general agents. 

The Little Rock police are looking a4 
an incendiary who is supposed to 
burning and attenates to burn Little 
Rock residences. Within two hours one 
night last week three residences were 
fired within a few blocks of each other. 





Colorado, New Mexico and Wyoming of 
the mountain field are supervised by a 
joint committee of San Francisco mana- 
gers and western managers appointed by 
the governing committees of the Western 
Union. Companies reporting to such 
managers at San Francsico are to be 
regarded as members of the Union so 
far as payment of graded commissions is 
concerned, and the ae committee 
~~ J issued a revised list of such com- 
panies. 





When your friend is in trouble, don’t 
annoy him by asking if there is anything 
you can do for him; think of something 
helpful, and do it. 





Have Your Car 


ee with 
tewart 
__vpeedometer 


The Indiana and Ohio 
Live Stock Insurance Company 
OF CRAWFORDSVILLE, IND. 

Organized in 1886 Cash Paid-up Capital $200,000.00 


Assets Almost a Half Million Dollars 


@ Producing agents wanted in all unoccupied territory where the company is 
writing business. It pays to sell live stock insurance if you represent the “Indiana 
and Ohio.”” Promptness and fair dealing make it popular with farmers and stock- 
men. Our system of advertising is helpful to theagent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 


TO INDIANA AGENTS 


Indiana Millers Insurance Company 
INDIANAPOLIS, INDIANA 


THE SPECIAL HAZARD COMPANY 
ORGANIZED 1889 


Capital, $100,000 Surplus, over $300,000 


SPECIAL HAZARDS.OUR SPECIALTY 


We assist our Agents in securin 
No annexes—Single Agency 

















Bus'‘ness. 
uaranteed. 


E. E. PERRY, President 





Write us NOW 
a Co., LTD.; 


YORKSHIRE OF YORK, ENGLAND 


Is now entering the Eastern States for Agency Business, appointing Representatives 
in the principal cities. and will soon be prepared to consider other territory. 


ESTABLISHED 1824 


The “Yorkshire” is the Oldest and Strongest of the English Fire Companies not here- 
tofore represented in the United States. 


Ample funds have been furnished for purposes of United States deposit and 
investment. 
FRANE & DU BOIS 


NEW YORE LIFE INSURANCE WILLARD S. BROWN &CO 





U. S. Managers AND TRUST CO. Metropolitan District Managers 
47 William St., New York U. S. Trustee New York 1 Liberty St. New York 
THE OLDEST FIRE INSURANCE CUMPANY in NEW JERSEY 
CHARTERED Ii6ll. 





gute 


If you would like to represent a company a hundred years 
old, with an absolutely clean record and modern under- 
writing methods, we should be pleased to hear from you. 


CARROLL L. DeWITT, General Agent ” *,4 5“ CHICAGO 


NORTHWESTERN FIRE and MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3ist, 1911 


Qi 


NEWARK _N. J. 

















Total Assets $807,752.58 Capital $300,000 
Net Surplus $262,994.90 
OFFICERS 

RN ie I oo cadeschstercasesess President and Manager 
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KENTUCKY AND THE SOUTH 


ZORN BILL LIKELY TO PASS 


Fate of Rating Measure in Kentucky 
socee to Se cided 


The Me ht in Kentucky on the Zorn 
rating bill is expected to come to a fo- 
cus this week. An effort was made to 
compromise on a substitute measure, 
but the Zorn forces objected that a new 
measure would go to the bottom of the 
calendar, while the original bill is at 
the top. 

The substitute measure gives the in- 
surance commissioner the right to review 
insurance rates and to order reductions, 
with an appeal to the courts if the com- 
panies object to his rulings. Members 
of the commission would be appointed 
by the state auditor. 


It seems likely that the Zorn bill wil! 
become a law. The insurance men, how- 
ever, are determined to make a strong 
fight and believe that if they are allowed 
to present their case before the joint com- 
mittee again they would be able to make 
a much stronger impression. 

A bill was introduced in the Kentucky 
legislative last week enlarging the powers 
of the state fire marshal. The measure. 
providing for the repeal of the valued 
policy law, will probably be given favor- 
able consideration by the committees 
which have it in charge, it is reported, so 
that it is likely that these two progres- 
sive steps will be taken, in spite of the 
unfavorable result of the insurance men's 
fight against state rate-making. The joint 
fire insurance committee has indicated that 
it will report both bills for passage with- 
out amendment. 























Reverses the Lower Court 


The supreme court of Virginia has 
reversed the decision of the lower court 
which held the members of the South- 
eastern Underwriters Association guilty 
of conspiracy for raising the rates at 
Newport News. The decision shows 
that the city levied a license tax and 
that the companies had a right to ad- 
vance rates to cover this as additional 
expense of the business. It cites the 
Paul vs. Virginia decision of the United 
States Supreme court holding that in- 
surance is not commerce and says 
further: 

Insurance is not an article of merchan- 
dise or manufacture, or one of the nec- 
essaries of life, or of prime necessity, 
within the letter or spirit of ‘the laws 
against engrossing. The most that can 
be said as to the combination to fix, reg- 
ulate or control the business of fire in- 
surance in the city of Newport News is 
that it was an agreement in restraint of 
trade, but agreements merely in restraint 


of trade are not illegal in the sense that 
they are either indictable or actionable. 


PROHIBIT FIRE IN BARNS 

The Kentucky Farm Underwriters’ As- 
sociation, representing practically every 
vmpany in Kentucky that is writing 
farm business, hus decided to use a war- 
ranty in connection with all policies is- 
sued on tobacco barns, providing cnet the 
policy becomes void if fire is used in the 
vuilding. The rate on tobacco barns was 
recently reduced from $3 to $1.50, and 
in order to make this rate reasonably safe 
the provision of no fire in or near the 
building is to be strictly enforced. = 
decision as to the warranty was mad 
at a meeting of the association held in 
Louisville last week. 





MEMBERSHIP CAMPAIGN IS ON 

The Tennessee State Fire Prevention 
Association is carrying forward a mem- 
bership campaign, vy which it is hoped 
to get every field man in Tennessee to 
affiliate with the association. A good 
many of the special agents are not tak- 
ing part in the work and it is believed 
that if their assistance can be secured 
much better results will follow the work 
which is being done. 





CAN’T CANCEL MEMBER’S POLICY 

An important decision affecting mu- 
tual fire companies was handed down by 
Judge Lincoln in the circuit court at 
Louisville last week, when it was de- 
cided that the German Mutual Fire of 
Louisville must pay Fred Weikel $1,000, 
the amount of a policy covering Weikel’s 
barn. The policy was canceled by the 
company, but the court sustained the 
plea of the eae gl that as long as he 
was a member of the organization his 
insurance must be in force. The court 
held that in order for the company to 
relieve itself Weikel’s status as a mem- 
ber must have been disposed of entirely. 


OPPOSE INCORPORATION 

Since the announcement has been made 
that the Security Insurance Agency of 
Winchester, Ky., is to be incorporated by 
its members, B. R. Jouett. John E. Gar- 
ner and R. O. Fitch, who have consoli- 
dated their intere<ts, steps have been 
taken to induce the agents to conduct 
the office as a partnership. The Ken- 
tucky board has gone on record as be- 
ing opposed to incorporated agencies and 
a special committee on this subject will 
confer with the agency and point out 
the reasons against using that form of 
organization. 


KENTUCKY NOTES 


John T. Buckley, a retired merchant, 
has purchased the agency of the late 
voseph L. Rodman, Jr., at Frankfort, Ky. 

Cc. C. Boeworth, Kentucky fire marshal. 
has announced that he will give all of his 
time to the office, and has sold out his 
business interests which he has had in 
Lexington, Ky. 

The Louisville board has issued a warn- 
ing to the public regarding the pending 
hill for the regulation of fire insurance 
rates, publishing the warning as a dis- 
play advertisement in the local papers 
It declares that the measure is imprac- 
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ticable, prepared by men not familiar with 
underwriting requirements, and that it 
will result in ae | many of the fire in- 
surance companies from the state. 

Noah Gayle, of Owenton, Ky., has dis- 
posed of his interest in the Swope & Gayle 
agency to K.-Howard Smith in order to 
become secretary of the Guaranty Mutual 
Life, now being organized in Louisville. 

Louisville’s phenomenally large fire 
loss was given another boost last Sunday, 
when the handsome St. James apartment 
house was destroyed by a blaze of un- 
known origin. The insurance involved 
amounted to $78,000, and it is expected 
that the loss will be about 75 per cent. 





TENNESSEE NOTES 


Hunter Davis. Nashville, Tenn., rep- 
resentative of the Southern Adjustment 
Bureau, tendered his resignation recently. 
but following a conference with Manager 
J. J. Wendel he decided to withdraw his 





resignation, and will accordingly centinue 
in charge of the work of the bureau in the 
Tennessee capi 

The firm of Davis & Hunter has been 
organized at Nashville, Tenn., by Paul M. 
Davis, tormerly a member of Davis & 
Sherrill, and Alex G. Hunter. 

Officers have been elected by the Ten- 
nessee Dwelling House Mutual, which 
was organized in Nashville last week, 
H. W. Buttorff was chosen president and 
W. E Metzger, a well known local agent, 
was named as secretary and manager. 

The annual election of officers of the 
Nashville resulted in J. Vaulx 
Crockett being elected president, suc- 
ceeding John Burns, one of the veterans 
of the Nashville board, who a served as 
president for three years. J. Treanor 
was made vice-president, and eens Cald- 
we.i was electe. secretary, succeeding 
W. C. Kirkland. 

Nashville, Tenn., local agents are much 
pleased at the action of the Nashville 





New Figures of 




















Fire Companies 


Reins. Net Prem. Lesses 
Assets Reserve NetSurplus Received Incurred 
Aachen & Munich.......$ 2,470,162 $ 1, " ae $ 601,659 $ 811,754 $ 650,036 
Abeille, France . es 576,869 609,277 97.837 22,245 
Aetna ...... 22,017,389 7, stu, 324 7,781,095 8,901,863 4,595,262 
Albany ...... cocce Besmeee 290.235 46,143 205,887 183,872 
Allemanuia isugedesde-<00 1,642,324 743,218 602,437 811,755 416,024 
BERGER sc ccdeces $6s00eK6 388,670 9,772 186,681 15,918 8,6 
American, N. J.......00- 9,344,435 4,513. red 2,962,549 3,570,998 1,994,837 
American Druggists .... 322,152 41.975 45,00 81,04 17,63 
American Union ....... ‘ ,123,577 407, 59 140.562 1,036,675 295,570 
Assur. Co. of Amer..... 448,897 90,945 142,304 165,738 62,557 
Austin Vie ..cccccceve ° 582,353 174,259 109,274 229,859 149,015 
Atlas, England ........ - 2,529,584 1,485,817 806,170 1,712,920 994,204 
Balkan Natl. ..... ecoose 1,306,726 726.206 194,925 1,073,890 11,02 
RE tas Bota nee obs 0-6 - 6,467,539 2,032,235 2,872,610 3,070,044 1,823,213 
British America ........ 1,657,481 06.71 12,479 953,163 30,657 
Buffalo German ....... - 2,580,498 652,051 1,616, a 648,280 352,152 
Colonial Assurance 372,83 54.93 101,872 109,840 48,430 
Columbia, * Pree 858.984 166.819 279.087 360,547 168,013 
Commercial, Em Gavcese 367,468 $1,449 76,397 142,736 40,8 
Coml. Union, EL ata 924,559 342,366 310,058 365,726 188,713 
Coml, Union, England... 7,000,153 3,822,998 2, net. +4 4,231,635 2,459,714 
Commonwealth, Texas .. 552,920 175,101 236,560 141,099 
Continental ........ eccee 25,576,579 8,522,785 13, 995, 332 7,774,768 3,822,670 
eer eee 1,205,019 340,499 "232.581 399/141 204,348 
Dubuque .......-ess-eee2 1,363,468 760.728 354.306 714.253 36 6,371 
Empire City cccccscccccs - 1,149,468 440,480 240.493 709,957 406,281 
Bauvitable, BB. L...ccccse 1.274.375 300,814 238,921 369,009 64,24 
Fidelity-Phenix ......... 14,333,423 6,569,692 4,227,755 6,021,182 3,514,497 
Fire Ke-Assur., France.. 776,494 255,891 480.503 335,563 48,152 
Germania ..crcccccccccses 6,862,665 3,278,727 2,289,631 2,962,246 1,470,509 
German Alliance .... 1,791,812 438.523 799,573 586,839 323,212 
German-Amer., N. Y 20,351,394 8.155.006 8,802,412 8,359,805 4, Hie 
Girard F. & M...... 2,549.649 1,562,132 425,652 62.552 8 
Globe & Rutgers........ 6,331,707 2,559,269 2,619,038 3,681.307 3, i oT 582 
Granite State ......... « 1,135,598 562,502 311,903 607,086 663,440 
Greenwich ........+ e<isses 336,375 55.903 70.118 113,139 25,885 
BOMOVEP oc cccccccccvcse 4,818.18 2,275,288 1,182,411 2,371,863 1,285,995 
Hartford ........ coccee 25,449,839 14,160,774 7,819,707 15.478,916 8,779,984 
Hamburg Bremen weenie it 1,970,915 1,173.916 361,955 1,351.970 796,564 
ee rr 415,957 102,449 60,237 208,370 109,828 
Humboldt .......-++++- «- 1,358,021 702,190 275,950 34,777 388,883 
International, N. ¥ Jk cida 2,772,446 1,977.492 285,008 2,920,833 1,545,598 
SORBE cccccccce wescescco Saneee 1,249,555 465,563 1,895,717 1,056,379 
LODGON roccccvesceces - 2,947,878 1,908,288 838,018 2,043,468 1,019,186 
London & Lancashire... ~. 4,424,567 2,570,975 1,629,948 2,575,60 1,115,630 
Lbrmen's Mut., Ohio.. 641,022 182.645 341,009 379,521 146,479 
Lember, NM. Yocecsccccce 886,654 289,609 79,54 405,268 354,636 
Massachusetts F. & M.. 1,218,793 270,824 411,997 393,743 149,11 
Mechanics ......s+ee+e+e+ 1,375,900 696.507 392,410 382,603 215,288 
Merchants, N. Y....... ‘ 698,628 153,919 323,113 245,983 $1,533 
Metropolitan ........ cece 221,184 56,687 58,211 104,136 43,326 
Michigan F & M........ 1,465,502 584,088 383,851 668,042 327,234 
Minneapolis F. & M..... 655,415 148,269 172,98 181,688 133,951 
Munich Re-Ins. ....... . 989,622 8,392,139 1,745,785 5,004,871 3,052,497 
NOSGRS  vcccccccssecs eee 840,845 349,499 226,951 504,190 322,689 
Natl. Ben Franklin...... 3,215,161 1,398.810 638,831 1,306,828 695,939 
National Fire, Conn..... 11,837,740 7,266,579 2,556,500 7,914,216 3,774,939 
Nationale, France ...... 643.82 ase kes 457,678 129,901 59,860 
Natl. Lumber ......... 400,668 573 54,290 233,629 128,321 
Natl. Union, Pittsburgh. 3,911,870 2. 188; 704 426,904 2,072,600 939,539 
New Hampshire ...... -- 5,725,809 2,090,607 1,654,505 2,252,198 1,250,464 
N. op N. Voccoccee 1,907,426 629,898 1,103,421 697,018 62,413 
Northern, BRB. ccccceces 5,303,005 2,761,915 1,809,786 2,938,859 1,675,388 
Northwestern Nati. esos 6,193,794 2,977,200 1,502,508 2,372,078 43,513 
North River ......... +. 2,389,805 1,351,211 510,087 1,788,118 942,281 
Norwich Union ......... 2,741,460 1,594,772 910,572 1,764,022 980,210 
Ohio Farmers .. 2,900,289 1,628,018 1,076,392 1,162;1 25 681,629 
Ohio a _ Mut... ° 617,28 165,909 419,229 363.912 261,554 
IE on 6:cndecttectacved 3,350,704 1,403,145 1,272,359 1,419,845 702,842 
Pacific Coast Fire....... 1,099,929 66,907 214,581 109,189 40,809 
Palatine, Eng. ........-. 3,429,984 1,626,452 1,524,199 1,769,971 948,855 
Pennsylvania Fire ...... 7,622,099 4,240,510 2,240,478 3,486,156 2,104,644 
Phenix, France ........ 21,421 93.523 86,237 195,674 44,4 
Phoenix, Eng. .......... 3,772,683 2,068,714 1,406,395 2,431,874 1,472,592 
Pittsburgh ......... 206 560,383 166,728 176,106 19,648 98,33 
Queen City .......:. ans 242,730 30.382 6.309 30,179 24,414 
WROTIOMSS cccceccccces -+- 1,803,970 1,047,820 206,564 1,012,975 607,586 
PODS ccc ccidcnvcecce ees 4,391,762 3.098,396 709,537 4,771,335 2,530,053 
Royal Exchange ....... 2,593,741 1,353.257 1,001,597 1.614,150 858,994 
Scot. U. & N.......-202- 5,308,823 2,023,489 3,029,145 2,135,255 1,239,736 
Security Mutual ....... 69,234 41,416 7.140 139,377 84,526 
Security, Conn. . 3,916,120 1,744,283 940,287 1,815,311 935,481 
Sovereign ...... ° 598,977 231,807 80,161 402,594 252,639 
SertnmGere  .nvcccecess ++ 10,407,848 4,790,798 2,870,707 5,244,628 3,006,021 
Standard, Conn. ........ 1,120,379 216,430 380.776 295,269 104,901 
Standard, N. J....ccecee 911,570 327,973 326.853 313.215 189,637 
State of Illinois........ ,010,122 398,109 101,890 378.415 275,044 
State of Eng...... comes 424,892 106,293 01,598 120,997 6,2 
State of Pa..........e0- 3,710,952 1,724,721 439,770 1,075,280 801,021 
OEE cccsccce covccceccee Aeenee 641.004 414,433 678,911 398,648 
Swiss Re-Ins. ......... ° 707,439 372,264 280.733 655,154 152,625 
Teutonia, La, ......... 1,078,671 595.888 167,513 868.829 63 
Union, France ........- 841,706 186,935 9,126 308,404 129,84 
United States .......... 1,046,940 299,840 288,378 603,109 327,611 
Virginia F. & M........ 1,611,088 665,734 606,556 729,570 474,828 
Vuemeam cccecsecces ose 327,768 26,013 95.645 32,611 1,239 
Western, Pittsburgh ceee 965,491 533,113 68,405 671,985 296,224 
Western, Toronto ...... 2,404,810 1,145,996 820,309 1,457,386 342,650 
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Railway & ht £ Comeen in deciding to 
euutinve to its Sesinens written 
the channels and the 


regular b 
tock companies. It was feared tor a 


time that the business was go: into the 
mutuals. The line amounts to 1.417, 000, 


and the business will be distributed 


among the various agencies. 


GENERAL SOUTHERN NOTES 


The Atonte Home has resinsured its 
business in North Carolina, bag 2 Caro- 
= Florida and Louisiana in the Dixie 


7 h Crane, who is connected with 
the rating bureau, will have 
charge of the rating department of the 
Roulet bureau in Texas, among the mem- 
bers of which there have been some dif- 


ferences of opinion. It is not yet known 


what will be done about Mr. Roulet, Dut 
it is thought that the committee will rec- 
ommend that the bureau be changed to 





FIRE RETURNS BY STATES 
Indiana 


(CONTINUED FROM PAGE 6) 


National, Ct. .......... 120,085 41,788 
Natl. Brewers ........ 1,389 esses 





N. B. & M., Eng. 33,638 
Natl. Lumber ... ae 15 
National, France ....... 2,805 38 
BIGWALK cccccccccccccee 36,359 8,757 
Northern, Eng. ........ 76,160 14,673 
Old Colony ..........-+ 17,026 8,876 
SEMRE. scconcccccccccoce Bie 8,993 
Ohio Farmers ........ 313,176 162,196 
Pa. Millers Mut. ....... 4,852 7,933 


Phoenix, Eng. ......... 46,584 16,615 








People’s Natl. ......... 10,049 14,638 
Palatine ..........++..- 39,842-— 19,490 
Pelican. Secbecevevcesce BEE 6,900 
Prussian Natl. * esscccces Otseun 5,361 
Queen . adetpedees 148,866 52,652 
ecccece cocccccce 164,338 49,960 
State of Ill.. ose 24,282 12,598 
Standard, Ct. .........+- 7,681 0 
SE sa etese snes eocccee 16,968 6,122 
Sun, EP Serr oa 135 34,766 
Scott. Union .......... 58,510 15, 
State GF PO. cccccccccee 72,413 30,973 
Teutonia, O. .......++-. 12,642 6,000 
United States ......... 6,746 1,756 
Western, Pa. .......... 11,308 f 
West. Reserve ........ 11,093 16,487 
Iowa 
Aachen & M......* 18,129 10,258 
American, N. J.... 175,303 105,292 
Amer. Central .... 35,099 23,330 
Amer. Union ......* 25,467 12,667 
Atlas, Eng. ......® 19,439 8,817 
Brit. Amer. .......* 15,605 4,926 
California ...ccese 3,922 1,214 
Calumet .ccccccces 7,115 11,893 
Central Natl. 58,275 
Columbia, N. J 41 
Continental .. 138,940 
Empire City 1,0 
Farmers, Ia, 199,980 
Fidelity, Ia. . 944 
ral, 802 
Fid.-Phenix .. 62,296 
Fire Assn. . 21,050 
German, Pa. ...... a 21,684 
Germania ......... 72,650 64,994 
Girard ee ee 11,988 9,820 
Ham. -Bremen ceeoe® 24,209 16,857 
TROGRD cccccccscce * 208,491 88,194 
Hawkeye-Des M... 822,382 355,529 
London & Lan.....* 27,496 7,186 
L. L. & G., N. x. 6 24 
Lumber, N. Y¥.....* 1,900 2,847 
Lumbermens ...... 12,618 12,002 
Mannheim .........-. 7,817 4 
Mechanics ........ 12,906 15,185 
Mercantile ........* 4,964 1,914 
¥ National, Ct. ......*% 160,331 $3,752 
Natl.-Ben-Frankl...* 19,701 ys 
DEE iavdcecooee 13,192 9,083 
Northern, Eng. ... 31,820 28,451 
N, M., N. Y. 6,647 
North River ...... 14,845 3,184 
~ & 7,8 5,294 
EE Teac as sces 24,732 19,964 
PU coccccccs 20,063 15,23 
Pennsylvania ..... 55,387 48,888 
Peoples Natl. .....* 16,319 12 
Phoeniz, Ct. ...c.-* 72,706 47,713 
MIE woscccccccce® 67,338 41,567 
Reliance ...ccccee.® 19,120 22,847 
MEE #20008 0606000 144,341 53,106 
rrr ss 209,434 75,555 
State of Ill........ 26,880 24,793 
State of Pa....... 26,440 20,713 
Western, Pa. ...... 11,416 11,321 





The star (*) indicates net premiums 


and losses. Other Iowa figures gross. 
MISSOURI 


Amer, Drugg. ..-+..00++ 1,097 


BERGE. TEER. cccicsccce 9,687 6,594 
Amer. Lloyds, N. Y..... 10,209 3,336 
BGR. Scccccestec eet! 15,717 


see ee oseeeeeeee 


3 
ME  secccesccee . ae 
Buff. German ......++- bo 

( 


Coml. Union, Eng....... 1 
California . 


Peters eeeeeee L9, 









































Mechanics .... 


Aetna .... 


Aachen & M. .....+++.- 33,057 24,098 
ic Atlas, Eng. ......+0++- 34,018 37,953 
Amer. Cent. ......+++++ 204,346 146,229 
5. MOU, decccdcccecscccces SS) «6M 
Agricultural ccoccccccccs 69,093 44,461 

EE n6c0edceaces 3,827 21,005 
Allionae shebescvccoceon 6 SEEO ba + 4 


CREE dckhednesscosees + 32,258 
GEE ‘ec dldwesonceccs 13,694 
Central Natl............ 14,983 9,914 








Central Unton sheds eee 
Citizens 


COPUOUEERE se vccccccsccs oe 

Coml. Union, Oe Weacise 
Concordia ........ sen00 
Connecticut ........6+. nec 
Consolidated .......... 778 
Continental orcs ae 
Delaware .......+- esee 


Dubuque ....sseceeceees 
Fid.-Phenix ........++- 
Fire ASSN. .......eeee0s 
Ge, TEOMRG ccccccccccecce 
German, W. Va........ 


Girard 

Glens Falls ........+.- 
Globe & Rutgers 
Granite State 
Ham.-Bremen 












Merchants, N. , Rnd 
MOTE ov cccccccccce 
Mich. Coml. ........ eae 
meee. F, & ME. .ccccccee 
Millers NatL, ti.” eavece 
BD BEE ccvccrecves 
National, Paris. eevseoee 
Northern, BRE, soccccce 


Norw. Union ......... 
North AMEP ss... sees 
Natl. Brewers ....... 


National, Ct. ..cscecce ee 
PO WEE cccccceces ° 
Newark ......... covces 
New Brunswick........ 
New Hampshire ....... 
WIMBRTE ccccces bosveres 
Northern, N. Y........- 
I, We DE coccccccces 
OMG Colemy ..ccccceccece 


QUEERS cccoccccvccccces 


Pelican ...... 
Pennsylvania . 
Peoples Natl, 
Phoenix, Ct. 
Prov. Wash. 


Royal Exch. .......... 


~ ao Cocvesceeses 231.678 
Reliance secvcccccessose § 
RMHOGS Tal. ..cccoccecces 
Scott. Union ...... eece 


State, Eng. ....ccceses 
DE, BEE cvcoccccoosve 


eee ee eee eee 


Svea 

State Sri aceeknoeads 
State of Pa. ...csceeee 
Security, Ct. ..cccccces 
Springfield ..cccccccece I 
Stuyvesant ......seee0- 
Bun, LB, .ccccccccccccss 
Teutonia, La. ........+. 
Teutonia, Pa, ..-.see+-. 
Union, Paris ......ecee. 


United States .......... 


Western, Ont. .....+++. 
Westchester .... 
Western, Pa. .......0.. 






Aachen & Munich. hanes 
BANG, TMG. ccccccsccece 


‘Agricultural paeeusasens 


Amer, Drugg., O......+.+ 
Amer. Central.. ee 


DOOR cccccccccccs 
City G6 H, Zecccoss 
Camden ..... 


Concordia ... 

Connecticut ‘ 

Continental .... ° 
entral Na eccccccccs 


ROG sesstceoccce 
Coml. Union, N. Y..... 
Coml. Union, Eng...... 
Columbia, N. J...eeee% 
Calumet .cccoccdeccccce 
Dubuque ....seeeseeees 
DelawGTe ..ccccccccccee 
Empire City ......+e6- 
Farmers, Ia......++s05+ 


Fire ASBM....cccccccece 


WOE. PROM Bec cccccccese & 


Federal .....csecccsees 
Fireman’s Fund .....-.+ 
Glens Falls........+++- 


GiraPG .ccccccccccecess 
Ham.-Bremen .....+++:. 4 
THORS .ccvcccccccccsces 232.991 
JOMANGOR 2 ccccccdcccocs 1,908 
LONdON .cccccccccccece 
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Mk. BLAKE’S RULING 

SUPERINTENDENT BLAKeE’s order pro- 
hibiting the writing in Missouri of lia- 
bility insurance for physicians, dentists, 
druggists and automobile owners has 
Stirred up a great commotion among 
liability underwriters. The belief is 
quite general among them that the 
superintendent has exceeded his au- 
thority. There is no question that the 
courts will be appealed to unless he 
recedes from his position. 

“Public policy,” like the “rule of rea- 
son,” is a very broad term. Apparent- 
ly Mr. Biake’s only ground for his rul- 
ing is that the writing of the lines of 
insurance mentioned is “against pub- 
lic policy,” as interpreted by him. To 
say the least, legitimate business is in 
a dangerous position if it is to be sub- 
jected at any and all times to disturb- 
ance by the order of an administrative 
officer, not clothed with judicial author- 
ity, acting upon his own judgment as 
to what is or is not against public 
policy. 

Mr. BLAKE may be forgiven for being 
incensed when he sees insurance com- 
panies defending autocratic owners or 
drivers of motor cars who by following 
their “public-be-damned” policy have 
maimed or killed law-abiding citizens 
exercising their rights to use the public 
highways; but this attitude does not 
warrant a sweeping order which upsets 
an established and recognized business 
and deprives worthy citizens of the 
right of procuring protection against 
the results of unavoidable mishaps. 

It was claimed that employers’ lia- 
bility insurance was against public 
policy, ‘but the supreme court of Mis- 
souri held otherwise. It has been 
claimed by individuals here and there 
for a score of years that industrial life 
insurance, in the case of infants, is 
against public policy, but the legisla- 
tures have refused to accept this view. 
Fire insurance has led to incendiarism 
in countless cases, but that is not urged 
as ground for its abrogation. In fact, 
there are circumstances under which 
nearly every known kind of insurance 
can be abused tu the detriment of the 
public. Nevertheless its beneficence is 
fully recognized. 

There is one feature of this Missouri 
situation which the underwriters should 
consider carefully, however. Mr. 
Buiaxe has only done by ruling what 
certain people in Kentucky are endeav- 
oring to do by legislation, and what 
people in other states will do if they 





find that insurance companies are pro- 
tecting any class of citizens in disre- 
garding the rights of the public. The 
insurance companies are to be held to a 
greater degree of responsibility. They 
will not be permitted to “assume the 
hazard” to the injury of the public. 
They must “reduce the hazard” and as- 
sume what might be called the “irre- 
ducible residue.” By the exercise of 
care they must withhold insurance pro- 
tection from those unfit to enjoy it. 





THE LIFE AGENT 


Tue different local life underwriters’ 
associations are giving more attention to 
the agents as distinguished from the man- 
aging general agents. Some associations 
have not been enthusiastic in welcoming 
the soliciting agents into their councils. 
Former President Henry J. Powe. of 
the National association preached a dif- 
ferent gospel. He urged associations to 
open their doors to reputable life men, 
whether they be managers or not. In 
fact, the greatest benefit is likely to be de- 
rived from the rank and file. President 
L. Brackett BisHop of the association is 
equally in favor of putting all agents on 
the same equality when it comes to asso- 
ciation membership. One of his recom- 
mendations is to get the agents in. 

Perhaps companies and managers have 
not recognized as they should the solicit- 
ing agents. The latter are after all the 
feeders for the companies and general 
agencies. They are entitled to liberal treat- 
ment. We believe that general agents 
should make as generous a contract as 
possible with agents. They should not be 
hedged about with harsh restrictions 
whereby the agents forfeit everything. We 
believe that an agent is entitled to some 
equity in his renewals if he leaves the 
general agent’s employ. He should be 
called on to make some sacrifice but he 
should not be expected to give up every- 
thing. 

It is due the agents that they be more 
carefully protected in their business than 
they now are. They should be the real 
representatives of their companies in their 
communities. They should have the priv- 
ilege of producing the business that comes 
to their companies, other than what the 
manager himself produces. 

Managers are waking up. They are 
finding that to get and hold good men and 
steady producers, they must be treated 
with absolute justice and fairness. They 
must be compensated well and they must 
be protected. The manager demands this 
from his company and the agents have a 
right to demand similar treatment from 
the managers. 

Life underwriters’ associations that try 
to shut the doors on the soliciting agents 
are not awake to their opportunity. It is 
the man out in the storm centers that 
needs the help and cooperation, the inspi- 
ration, education and stimulus that he can 
acquire from the association and its mem- 
bers. 


A CORRESPONDENT inquires which issue 
of Tue Western UNDERWRITER contained 
an attack on a certain life company for 
using its “tangible” assets to pay divi- 
dends. This paper has always favored 
the payment of dividends out of such 
assets, and considers them much su- 

rior to the assets agents must have 

ad in mind in the old days when they 
were selling tontine policies. 








Personal Side of the 
Insurance Business 


W. Chester Parsons, a veteran insur- 
ance man of Chicago, died at the Oak 
Park Hospital this week, aged 81 years. 
He had been ailing for two years, but 
up to that time still took an active part 
in his work. For some time he was in- 
spector for the Palatine, but for the 
last twelve years was Cook county in- 
spector for the Phenix and the Fidel- 
ity-Phenix. He leaves four sons, two 
of whom are in the business, Chester 
with the western office of the Commer- 
cial Union and Oscar R. with the west- 
ern department of the Providence 
Washington. 





William B. Chandler, who had charge 
of the Chicago and Cook county busi- 
ness of the North American Accident, 
died the other day. He was 41 years 
of age, a man of fine presence and per- 
sonality and a splendid business pro- 
ducer. A nervous breakdown developed 
into pneumonia. He was formerly man- 
ager of the New England Mutual Acci- 
dent in Chicago. 

In consolidating the Spring Garden 
and the State of Pennsylvania under 
the name of the latter, some of the 
prestige of the name “Spring Garden” 
was lost for a time, but there are com- 
pensating features; and not the least of 
these are the traditions which have 
gathered about the second oldest Amer- 
ican company. 

In taking over the State of Pennsyl- 
vania President Porter found a model, 
almost in a state of ruin, of the ship 
“Pennsylvania,” which has been in the 
possession of the company for almost 
100 years. The model is large, and Mr. 
Porter was for a time at a loss as to 
what should be done with it. He finally 
shipped it out to the Sailor’s Home, and 
the old tars have had the time of their 
lives for the past three months, in put- 
ting the ship into shape, rerigging it, 
painting it, fixing up the hull, etc. The 
ship is now back in the offices of the 
company, and will be placed in a large 
nag case, and will be kept in the of- 

ce. 

President Porter also found a marine 
policy issued in August, 1795, to 
Stephen Girard, one of the early mer- 
chant princes of Philadelphia, for the 
sum of $7,000. The policy had been 
framed and is in a good state of preser- 
vation. A reproduction of the policy is 
being made. 


Jay P. McDermott of Fond du Lac, 
Wis., who won one of the four gold 
watches given as first prizes in four 
contests on new health and accident 
business for the Travelers during the 
last twelve weeks of 1911, ranked sec- 
ond among the winners and stood 
fourth for the entire year. While he 
was making this record on new busi- 
ness he also had many renewals to take 
care of and did not slight the life 
business. His production of life pre- 
miums was as large as that of many 
agents devoting their attention ex- 
clusively to life insurance. 

Jay P. McDermott is a son of Wil- 
liam McDermot, who took an agency 
for the Travelers at Fond du Lac in 
1865, two years after the company was 
organized. In that day practically all 
accident business was on the railway 
ticket form of policy. The Northwest- 
ern railway was then being built and 
Mr. McDermott “hawked” his accident 
tickets around the depot. The volume 
of his business attracted the attention 
of President Batterson and when it 
was found that the company was as- 
suming from $100,000 to $500,000 of 
liability on every train that went out 
of Fond du Lac, brakes were clamped 
down. As the line was still new and 
as almost every train went over an 
untried portion of track the risk looked 
too stupendous for the management. 
Mr. McDermott, however, continued 





to represent the Travelers and though 
it was necessary to take on some fire 
insurance companies and some real 
estate business to make up for the in- 
come that had been cut off, he did a 
substantial accident business. Mr. 
McDermott is not now active as a 
solicitor and it is said he is worth 
between $300,000 and $400,000. This 
was largely made out of insurance 
commissions and their investment. The 
McDermott agency is managed by the 
two sons, Jay McDermott, who 
looks after the casualty and life busi- 
ness, and George McDermott, who at- 
tends to the fire insurance, 


Vice-President Waite Bliven of the 
State of Pennsylvania is on a western 
trip and will not get back to the home 
office until the latter part of the month. 
Mr. Bliven returned some days ago 
from his trip abroad, having regained 
his health while on the sojourn and is 
now back to his old form. Mr. Bliven 
is still warm in his affection for ‘the 
western men and his associates of his 
field days. 

Robert H. Hunter, who has acquired 
an interest in the local agency of the 
Rollins & Burdick Company of Chi- 
cago, being secretary of the company, 
is one of the live wires in the Chicago 
local field who graduated from the spe- 
cial agency ranks. He started as a 
clerk in the old firm of D. S. Munger 
& Co. and later traveled in the field for 
the Norwich Union and Commercial 
Union. Afterwards he took charge of 
the insurance interests of the packing 
concern of Nelson Morris & Co., later 
embarking in insurance brokerage but 
keeping his hand on packing lines. With 
young men of the experience of C. E. 
Rollins, A. O. Burdick, R. H. Hunter, 
H. S. Thomas and Raymond Kirk al- 
lied in an agency, its complete success 
is a foregone conclusion. The firm of 
Rollins & Burdick started a few years 
ago in a very modest way. It has been 
one of the remarkable developments in 
the Chicago ranks. 

As pretty near everybody in the fire 
insurance business in Ohio knows, J. M. 
Cook is secretary and general manager 
of the Mansfield Mutual. Furthermore 
he is a local agent, a member of the 
firm of Cook & Tracy, whose office is 
with that of the Mutual. A peculiar 
feature about the agency is that every 
stock fire company represented is 2 
member of the Western Union. 


The first handbook for the states of 
Kansas and Nebraska has just been 
issued by THe WESTERN UNDERWRITER 
Company. It follows the general 
lines of similar publications for other 
states but has a number of new and 
valuable features. Among these is the 
index feature of the page head, mak- 
ing the book handier for reference. 
Another innovation is the list of fire 
protective devices and materials ap- 
proved by the Underwriters Labora- 
tories and the names and addresses of 
the manufacturers. As with other 
books the Kansas-Nebraska edition 
contains a complete and carefully com- 
piled directory of agents by towns and 
cities with the companies they repre- 
sent; a directory of all insurance com- 
panies authorized todo business in 
both or either of the states, with that 
feature indicated, and showing their 
financial standing, officers and field 
representatives; statistics of all com- 
panies showing their premiums and 
losses in each state for six years, and 
directories of field men, adjusters and 
insurance attorneys. 

Cc. W. a. a of the general 

mts of the mnecticut Mutual at 
Pittsburg, has become associate gen- 
eral agent for the Northwestern Mu- 
tual there with General Agent Golds- 
bury. Mr. Scoville is a former presi- 
dent of the National Life Underwriters’ 
Association. 
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News of Life Insurance 








WILL MUVE TO CHICAGO 


NORTH AMERICAN DECISION 





Newark Company Disposes of All Le- 
gal Formalities and Will Become 
Illinois Corporation 





(Prom a Staff Correspondent) 
_ Newark, N. J., Feb. 7.—The proposi- 
tion to move the home office of the 
North American Life to Chicago was 
approved without a dissenting voice at 
the meeting of stockholders of the com- 
pany held here this week. The consent 
of over two-thirds of the policyholders 
had already been secured ,and the ac- 
tual transfer will now be made as soon 
as possible, and will probably be ac- 
complished within a month. The com- 
pany has secured an option on the en- 
tire seventeenth floor of the new North 
American building, State and Monroe 
streets, Chicago, which will be ready 
for occupancy March 1, and the com- 
pany hopes to be ready to take pos- 
session of the rooms at that time. 
To Be Taken by Illinois Company 

Besides the transfer of the records and 
fitting uP of the new offices, the business 
of the North American Life of New Jer- 
sey will have to be reinsured in the North 
American Life of Illinois, which has al- 
ready been licensed, and the details of 
the reinsurance must be taken care of 
and the formal consent of the two insur- 
ance departments must be obtained. It 
should be stated that the change from 
Newark to Chicago is a change in the 
base of eperations only. There will be 
absolutely no change either in the poli- 
cies or the policy of the company. Re- 
serves will be maintained on the same 
standard that they have been under the 
New Jersey law, with requirements prac- 
tically the same as those of New York. 
By far the greater portion of the com- 
Ppany’s business and interests are in the 
central west, and the change is purely 
for economy and efficiency. 

Anzual Statement Shows Gains 

The annual statement of the company 
shows substantial increases in all items. 
The progress of the company has been 
rapid and uniform since its organization 
five years ago, and today ranks among the 
first thirty-five companies in new in- 
surance written — the year, and with 
over $20,000,000 of insurance in force, 
with a yearly income from premiums and 
interest over $600,000. 

At the meeting a new executive office 
of third vice-president was created and 
Albert Schurr of Newark elected. Mr. 
Schurr will have charge of the eastern 
office of the company at Newark, which 
will be maintained at the same location 
as the old home office. 

Its assets are $1,357,576, surplus $634,- 
642, reserves $688,175, new business $9,- 
428,566. It earned 5 percent on its assets. 





Three Good Companies 


The progress made by the three Co- 
lumbus life insurance companies—the 
Midland Mutual, the Ohio State Life 
and the Columbus Mutual—which were 
organized about the same time, has at- 
tracted considerable attention in the 
insurance world. It was freely pre- 
dicted at the time that not one of them 
would or could be successful, but events 
have proved them all to be good earn- 
ers and good business getters. 

Two—the Midland Mutual and the 
Columbus Mutual—already are on a 
dividend basis, and the third soon will 
be, if its business continues on the 
present basis. All three have written a 
good business and have established sub- 
stantial surpluses. Each year has shown 
a lowering of the expense ratio and an 
increase of earnings. All have practical 
insurance men of long experience in 
charge of their affairs, and all are un- 
der conservative management. 





GIVE CLEAN BILL OF HEALTH 





New York Insurance Department 
Makes Report on Association of 
Life Insurance Presidents 





Following a thorough examination of 
the Association of Life Insurance Pres- 
idents, the New York department has 
filed a comprehensive report, dealing 
with the association’s work in its vari- 
ous fields of activity. The report, 
which covers the entire period from the 
association’s organization, in Decem- 
ber, 1906, up to Dec. 31, 1911, states that 
its financial affairs and transactions 
have been carefully administered and 
that such an assocition is not: only per- 
missible under the law, but that its wis- 
dom cannot be doubted. Pro rated 
among the outstanding policies of the 
constituent companies, the total cost of 
the association has amounted to ap- 
proximately one and nine-tenths cents 
per policy for the five-year period of its 
existence. 


In conclusion the report states: 

“Owing to the fact that the life insur- 
ance companies are subjected to the vary- 
ing laws and regulations of forty-six 
states and the territories of the Union, 
it is necessary to a proper protection of 
their policyholders’ interests, and the 
interest of the business as a whole, that 
such legislation and regulation be enacted 
only after proper consideration of the 
interests involved. For each company to 
do this independently involves .a large 
amount of work and extensive legal and 
clerical attention, including much dupli- 
cation of effort. An association of such 
companies, therefore, which does such 
work economically, and does not permit 
itself to be used as the instrument of 
individual interests, is not only permis- 
sible under the law, but its wisdom can- 
not be doubted. 

“So far as I am able to judge, the fi- 
nancial affairs and transactions have been 
carefully administered.” 





Carlile Opens Quarters 

W. B. Carlile officially opened the 
new independent general agency of the 
Equitable Life of New York in the 
Rookery building, Chicago, Tuesday. 
The agency started with an initial pro- 
duction of $250,000, written before the 
offices in suite 1045 were furnished. 
With Mr. Carlile in charge and the of- 
fices in the heart of the insurance dis- 
trict of the city a new epoch in the 
history of the Equitable in Chicago is 
marked. Mr. Carlile was appointed by 
President W. A. Day and will keep in 
direct touch with the home office. 





Berkshire Life’s Figures 
The Berkshire Life shows assets $19,- 
792,633, surplus $1,624,284, new busi- 
ness $5,542,204, amount in force $67,- 
826,316, premiums $2,405,368, total in- 
come $3,525,737, paid policyholders $1,- 
864,887, total disbursements $2,508,012. 





CANADA LIFE MEETING 
An enthusiastic meeting of the agents 
of the Canada Life from all over the 
world was held at Toronto during the 
last three days of last week in connec- 
tion with the annual meeting of the com- 
pany and to celebrate the completion of 
fifty years of service of President George 
Cox. President Cox went with the 
Canada when it was 15 years old and 
has built it up into one of the great 
financial institutions of Canada. The com- 
pany does business in various parts of 
the world and about all its managers 
were present except the manager of the 
London office. The field men were given 
a good time at the home office, being en- 
tertained at a theater party, a banquet 
and toboganning at one of the yacht 
clubs. The address on behalf of the 
United States agency force mas made by 
Manager Mark Davis of Cincinnati, who 
is one of the company’s most efficient 
general agents. 





ARE YOU ENTHUSIASTIC 


Over your Company? If not, either you are a poor Agent, or you have 

a poor Company. In soliciting, it makes all the difference in the world 

whether you have a Company which inspires your unbounded enthusi- 
asm. Ask our agents whether they work for such a Company. 


The Union Central Life 
Insurance Company 


OF CINCINNATI, OHIO 


Address JESSE R. CLARK, ALLAN WATERS, 
President Supt. of Agents 


WRITE TO US IN REGARD TO OPEN TERRITORY 











Founded 1868 
National Life Insurance Company 


OF THE 


United States of America 


ALBERT M. JOHNSON, Prest. 
HOME OFFICE 
National Life Bldg., Chicago 





The Company that Gives Agents Every Consideration 


Honorable and Industrious Men, with or without experience 
in Life Insurance, are selected as Field Representatives for 
this Company. There are few companies as substantial and 
none with more desirable contracts for the right men. Our 
Policy contracts are the most attractive issued. Address 


communications to 
ROBERT D. LAY, Secretary. 


Chicago’s Oldest and_ Strongest Company 























ges ss 
Z| Motel Ila Salle Fe 
—- Chicago’s Finest Hotel 
GEO. H. GAZLEY, Manager LaSalle at Madison Street, Chicag: ° 
WHERE INSURANCE MEN MEET 
Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and ortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 

RATES: 

ONE PERSON 


Room with detached bath + + %2 
Room with private bath + «+ «+ $3to 
TWO PERSONS 
Room with detached bat” « «© «+ $3 to 85 per day 
Room with private bath « « « «+ $5 to $8 per day 
Connecting rooms and suites as desired 
All rooms at $5 or more are the same price 
for one or two persons. 


Hotel LaSalle gives more for the 
hotel in Chicage 
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THE PACIFIC WITH WARD 


For further information write 


H. H. WARD, 





In the Pacific Northwest for the Pacific Mutual Life 


Manager Pacific Northwest 


oid - - 


Portland, Ore. 
Seattle, Wash. 























> a 





20 


THE WESTERN UNDERWRITER. 


February 8, 1912. 








1s0 LTAFE SERVICE BOND CONTRACTS 


There is a Reason. See ee nrerance in F grensGaine in all eparnate 1S. New 


Policy; Monthly Pension 


Insurance. The Policy contains one Provision which 


Not the Oldest 


Not the Smallest 


We are operating in the following States :' 


Pennsylvania, Kansas, Indiana, Arkansas, Missouri, Nebraska, Michigan. 


La Fayette 


Life 


LA FAYETTE, INDIANA 


Insurance 


MADE IN (THE LAST six MONTHS 


NET GAINS FOR THE YEAR 1911 


< ted; The Ideal 
has been copyrighted. Full particulars sent on request. 


Gain in Insurance in Force.........../........ $801,071 
a 3 ee ee S nbde ShunestGh dubia heed 124,799 
Gain (+) «bes 609 #58 40Ree> ¥weue 108,592 
Just the Ideal pe Sle ie aie dapat ie 19,448 


Total Paid in Death Claims Since Organization, $144,276 


This Company Pays Surplus Accumulations With Death Claims. 


Company 
BERTRAM DAY, President 








LICENSES BEEN REVOKED 
PUNISH HARTFORD LIFE MEN 





Illinois Department Takes Away Au- 
thority of Manager H. B. Johnston 
and L. P. Hazen of Chicago 





H. B. Johnston, for many years man- 
ager of the Hartford Life in Chicago, 
and his agent, L. P. Hazen, had their 
licenses revoked Monday by Superin- 
tendent Potter of Illinois on the charge 
of rebating. This is one of the cases 
worked up by A. C. Wegner of the 
New York Life. 

It will be remembered that the Hart- 
ford Life was convicted of rebating in 
the municipal courts in Chicago. The 
case was appealed to the Illinois su- 
preme court and the names of the de- 
fending agents were withdrawn as de- 
fendants. The supreme court of IIli- 
nois at the December term affirmed the 
finding of the lower court of Cook 
county, and a fine of $750 was assessed 
against the company. 

Johnston Given a Hearing 

Superintendent Potter then advised 
Messrs. Johnston and Hazen that he 
was of the opinion that the statute, be- 
cause of its mandatory character, com- 
pelled him to revoke their licenses be- 
cause of the conviction of the company, 
but agreed to give them a hearing at 
the department at Springfield. Mr. 
Johnston appeared with his attorneys, 
Messrs. Jones of St. Louis and Hay of 
Springfield. It was pointed out to the 
insurance superintendent by the attor- 
neys for Mr. Johnston that, inasmuch 
as the agents were not convicted it was 
necessary that a complete investigation 
of the records should be made in order 
that the department should determine 
who, in its opinion, was guilty of re- 
bating. This investigation was made 
by Counsel Ryon for the department, 
and he advised the insurance superin- 
tendent that, in his opinion, the record 
clearly showed that both Messrs. John- 
ston and Hazen had violated the anti- 
discrimination or anti-rebate statute. 

Agents Were Given Notice 

Superintendent Potter about two 
weeks ago notified the agents through 
their attorneys that their licenses would 
be revoked Feb. 5 in order that they 
might, if they saw fit, test the statute 
by injunction proceedings. This, how- 
ever, has not been done and the revoca- 
tion of the licenses followed. 

In such cases as this, when it is clear 
from the record, or from a conviction 
of an agent, that he is guilty of violat- 
ing the statute, the law is mandatory in 
the extreme, and the insurance superin- 
tendent must at once revoke the license 
of the offending agent. 





LORENZ WITH AETNA LIFE 


Frederick A. Lorenz, formerly a su- 

rvisor of agencies for the Columbian 

ational Life, but who has been selling 
securities the past year and a half, has 
been appointed manager of the Cook 
County general agency of the Aetna Life 
at 901 Harris Trust building, Chicago. He 
succeeds G Chapman, who was trans- 
ferred some time 0 to Cleveland to be- 
come associated with his father in the 
m ement of the agency of the Aetna 
Life there. Mr. Lorenz is a big producer 
an good agency man and was secured 
for the Aetna by T. B. Merrill, superin- 
tendent of agents in the life department 
for the west. 





SHOWING OF NATIONAL LIFE 


Chicago Company Comes Out Very 
Satisfactorily from the Hands of 
Illinois Department 








The National Life, U. S. A., of Chi- 
cago has recently been examined by the 
Illinois department. The work was 
commenced in the fall of 1911 and at 
that time brought down to Dec. 1. Dur- 
ing January, 1912, the work was com- 
pleted and the examination brought 
down to Dec. 31, 1911. The report 
shows that the company has: 


Admitted assets amount to....$9,616,336 
Total liabilities, except capital.. 8,833,010 
Capital stock 0 


oe 284, 
784,326 

The report of the examination shows 
that a large majority of claims against 
the company are approved and paid the 
same day the proofs are received. Only 
a very small proportion are disputed and 
compromised, the*company appearing at 
all times to have good grounds for its 
action. The management apparently en- 
deavors to avoid law suits and prefers 
to effect ey! settlements with the 
beneficiaries in disputed cases. On Dec. 
81 only one claim is being resisted, 
ange | <i a $1,500, the com- 

any contending at the policy had 
lapsed before the date of death. 

The examiner reports that the lapse 
ratios are we decreasing, indicating 
improvement bo in the aracter of 
the business and the manner of placing 
it on the books. 

With reference to commissions to 
agents and expenses of management, the 
records show a steadily decreasing rate 
of first years’ commission, while the ex- 
pense ratios of management for bofh first 
year and renewal business show satis- 
factory decreases from year to year. 

The stock of the National Life Build- 
ing Company amounting to $1,000,000 is 
carried at a book value of $2,000,000. The 
value of the building bonds is $1,000,900, 
so that the value of the building is placed 
in the report of the examiner at $3,000,- 
000. This is the same valuation that the 
department accepted in 1906, and which 
was afterwards confirmed in the case of 
the National Fire vs. Myers and McEl- 
downey. In this case Sigmund Ziesler, 
special master, reported to the circuit 
court of Cook county his conclusions to 
the effect that $3,000,000 was a fair and 
reasonable valuation of the building on 
Dec. 31, 1906. 

The building company has a surplus 
of over $64,000. The examiner concludes 
that the building as an investment for 
the insurance company at a valuation of 
$3,000,000 is more than safe and conser- 
vative. 

The insurance in force Dec. 31, 1911, 
amounted to $46,363,046, divided as fol- 
lows: Nonparticipating, $11,452,049; an- 
nual dividend, $1,751,578; deferred divi- 
dend, $33,159,419. 

The report concludes as follows: “The 
character of the assets now owned by 
the company is excellent. The tendency 
for the past few years has been to dis- 
pose of all comparatively nonproductive 
securities and to reduce the book value 
of others to a point where the return 
gives a fairly remunerative rate. The 
rate of interest earned has been well 
maintained. The production of business 
has been steadily increasing, and the 
cost of obtaining it is decreasing. The 
proportion of lapses and policies “not 
taken” is diminishing, indicating a sat- 
isfactory improvement in the business 
secured and the class of agents attracted 
to the company. The mortality rate is 
low and dividend apportionments equit- 
able. 

The management is in the hands of 
active, capable and resourceful officers, 
who are conducting the affairs of the 
company with proper conservatism, and 
a due regard for the interests of the 
policyholders. 





Sells Goes With the Franklin 
J. B. Sells, formerly agency manager 
of the Security Life of Chicago, has 
been appointed agency director of the 
(CONTINUED OW PAGE 21) 





THE MINNESOTA MUTUAL LIFE INSURANCE COMPANY 


T. A. PHILLIPS, Sec’y-Actuary E. W. RANDALL, Pres. 
Organized 1880 


We have splendid General Agency openings in the State of 
Michigan, the Eastern part of the State of Nebraska and 
Eastern part of the State of Missouri. Our General Agency 
contract isa winner. We believe in Home Office co-operation. 


For details and personal conference address 


E. S. ALBRITTON, 
Supt. of Agencies, St. Paul, Minn. 


HE GREAT NORTHERN. LIFE 
INSURANCE COMPANY, *ésu3! 


. WANTS AGENTS. All Stock and Policy Holders are live wires 
and boosters. Stock well scattered. Located in the very heart of the 
most prosperous country in the world, where money is easy and people 
want insurance. A MILLION WRITTEN THE FIRST YEAR. A 
most liberal contract to men with clean records. Write AT ONCE. 


THE GREAT NORTHERN LIFE INSURANCE COMPANY 
Room No. 17 Clifford Building, Grand Forks, N. D. 


Dakota Western Assurance Company 


WATERTOWN, SOUTH DAKOTA 
PAID UP CAPITAL $120,000.00 
WANTED—LIVE LIFE AGENTS FOR THE DAKOTAS 
BEST FIELD FOR LIFE AGENTS IN THE UNITED STATES 
GREAT OPPORTUNITY FOR MEN OF ABILITY 
WRITE DIRECT TO COMPANY 


LOs’T 


An opportunity to increase your earning capacity, if you fail to write us 
relative to our new Twenty Payment Life and Accidental Death Policy, 
issued in amounts of $1,250.00 or multiples thereof. Paid up in 
twenty years. Pays double the amount in event of death by accident. 
Pays four times the amount if death occurs by reason of railroad, street 
car, steamboat or public passenger elevator wreck. If you are a live wire, 
and appreciate a good proposition, write us. Operating in Wisconsin, 
Michigan, and South Dakota. 


WISCONSIN NATIONAL LIFE INSURANCE CO. 
OSHKOSH, WISCONSIN 


By a Non-Participating 
WANTED Company, a GENERAL 
AGENT for the entire state 
of Ohio. Or will divide the state into three agencies: Cleve- 
land, Columbus, and Cincinnati. Only men with clean 
records and who can deliver the goods need apply. A REAL 
GENERAL AGENT’S CONTRACT will be given to the 


right party or parties. Address communications to 12-N, care, 
The Western Underwriter 
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IN LIFE INSURANCE CIRCLES 


(CONTINUED FEOM PAGE 20) 
Franklin Life of Springfield in Illinois, 
succeeding William Parsons, who has 
resigned. Mr. Sells will stimulate and 
develop the Illinois organization. 

George H. Babcock has taken charge 
of the Chicago general agency of the 
Franklin. He has had some 17 years’ 
experience in the business, chiefly in 
Arkansas and Wisconsin with the Mu- 
tual Life. Mr. Babcock is a man of 
force and a splendid personality. 


CAN WRITE BOTH CLASSES 
It appears that foreign companies in 
Nebraska may enjoy privile denied to 
the home companies, according to a rul- 








ing made by the attorney-gene follow- 
ing a request made upon im_ by 
the state auditor for an opinion. When 


the Commonwealth Life of Omaha in- 
corporated, in 1910, the attorney-general 
ruled that under the law it could not 
write both life and accident. But the 
Aetna Life, the Travelers, and the Pa- 
cific Mutual are all writing both kinds, 
and the state auditor wanted to know 
why they could not be shut off. But 
under another law, the attorney-general 
Says, they must be permitted to write 
pres if so licensed to do in their home 
states. 


ALL BECORDS DESTROYED 

Examination of the ruins of the Equit- 
able Life has shown that all data of the 
examination of the company, which had 
been nearly completed by the examiners 
of the New York department, were de- 
stroyed by the fire. The examiners had 
established an office in the building dur- 
ing the examination, and in it was all 
the data except that of one department, 
the examination of which had not been 
completed. Only a small part of the work 
will have to be done over again, how- 
ever, @s an examination is largely a 
process of checking up, and those figures 
which were O. K.’d can stand. Chief Ex- 
Hadley estimates that between 
three and four weeks of extra work have 
been made necessary, although the report 
will be delayed considerably more than 
that, since it must wait on the company’s 
own statement, which will be quite late. 





The Original Ideal Life, which has been 
doing business at Blytheville, Ark., has 
removed to Jonesboro. 


MORE FIGURES ARE OUT 
LIFE COMPANIES FARED WELL 





Gains Are Shown in the Various Items 
—Earnest Desire to Reduce 
Lapse Ratio 





The annual statements of life com- 
panies are out this year at an earlier 
date than usual and all show excellent 
results. There is an earnest desire 
manifested in many directions to re- 
duce the lapse ratio. 

The statement this year made by the 
Mutual Benefit Life is of interest in 
that it does not show any general sur- 
plus, but has divided what would have 
otherwise been surplus into various con- 
tingency reserve funds. For suspended 
mortality $2,644,128 is set aside; for 
dividend equalization fund $834,326; for 
security fluctuation and real estate de- 
preciation $2,475,705, making a total of 
$5,954,159. The assets are $147,028,872. 
The legal reserve fund is $133,630,300. 
The premiums last year were $20,923,- 
279 and the total income was $27,302,- 
843. It paid policyholders $14,320,822, 
its total disbursements being $18,250,- 
013. The new business last year was 
$81,315,372, of which $71,926,450 was 
paid for. The amount in force is $589,- 
808,817, a gain of $39,749,820. Its ex- 
pense in obtaining new business last 
year was 84 percent and the total insur- 
ance expenses 74 percent of the amount 
allowed under the New York law. The 
net rate of interest earned on invested 
assets was 4.7 percent. 


The Bankers Reserve Life of Omaha 
is publishing some of the results that 
have come to it during its career and 
which bring its achievements up to 
date. Its assets have grown to $2,250,- 
000; its surplus to $725,000; its business 
in force to $28,118,915. Its assets gained 
$552,489 during the year. Its interest 











RESOURCES 
Registered County, Mu- 
nicipal and ool 
Bonds, + «+ $1,624,115.76 


Real Estate First Mort- 

gages,. . . . . 784,600.00 
Loans to Policy Holders 497,811.39 
Renewal Premium 

Notes, . _ 75,077.85 
Cash in Office, . . . 107.77 
Cashin Banks, ... 119,077.67 
Accrued Interest on 

Securities, . . 29,268.13 
Premiums in Process of 

Collection, . . . 17,913.37 

Total, . . . . $3,147,871.84 








SCRE GR go FT 

Its assets have grown to $3,250,000. 

Its surplus has grown to $725,000. 

Its business in force aggregates 
$28,118,915. 

Increase of assets, 1911, $552,488.69. 

Interest receipts exceed death claims 
by $30,576.33. 

The year’s new business, $5,233,223.50. 


particulars, address 








The Bankers Reserve Life Company 


BASCOM H. ROBISON, President, OMAHA, NEBRASKA 


Financial Statement, Dec. 31st, 1911. 





A SOLID, CONSERVATIVE, WESTERN COMPANY 


RESULTS 


The splendid growth of The Bankers Reserve Life Company OF OMAHA is 
attracting the attention of leading financiers, merchants and manufacturers who 
have long recognized its premiership among Western Life Companies. 





It wants managers, general and special agents for certain Cities and States on 
liberal terms to sell its new, modern policies. 


BASCOM H. ROBISON, President 


THE BANKERS RESERVE LIFE COMPANY, Omaha, Neb. 


LIABILITIES 


Net Present Value of all 
Policies in Force, . $2,429,878.00 
Premiums paid in ad- 


ee 8,533.68 
Policies Surrendered for 

Cash Value,. .. 738.08 
Death Claims Reported, 

mo proofs, .. . 14,000.00 

All Other Liabilities, | 38,758.94 
Excess Security to Policy 

Holders, . . 655,963.14 

Total, . . . . $8,147,871.84 








Dividends paid in 1911, $108,609.58. 

The Year’s Income, $1,179,845.09. 

The Mortality rate is the lowest on 
record—37.16% 

Its policies are not excelled in the 
world. 

It pays the most liberal dividends to 
its policy holders. 


If interested in securing further 
































0. R. LOOKER, - - 
A. F. Moore, - - 
Theron F. Giddings, - 








FORTY-FOURTH ANNUAL STATEMENT 


—OF THE— 


Michigan Mutual Life Insurance Co. 


For the Year Ending December 31, 1911 


ASSETS 
ry eT er ene nD re $ 223,705.98 
Cash deposited as security................ 600.00 
First mortgage liens on real estate........ 9,336,072.55 
Real estate, including Home Office building 104,781.51 


Loans to policyholders, secured by reserves 1,667,924.01 


I, UE SND 5c td dems cess wanees son ve 25,000.00 
Ny Me II 5.0 050.004.0080 606400600 10,000.00 
Interest and rents due and accrued........ 159,446.81 
Net outstanding and deferred premiums se- 
Cee Oe COEUR sinc cccccscsaczenss 123,908.54 
EE. SR ar ca dieacdeasneweusave $11,651,439.40 
LIABILITIES 
Reserve Fund, American Table, 4%, and 
3%4% from January, 1903............ $10,582,705.89 


Premiums, interest and rents paid in ad- 


WEEE cc cccccorscescencsdnvcveseqses 36,727.38 
Installment policies not yet due......... 53,669.01 
Other policy claims........ccccccsccoces 67,832.26 
Accrued salaries, taxes and expenses..... 27,906.02 
Other liabilities ...........2000 ewe cewe 493.63 
NN a sic ib dads sc od dc suwees er beee ts 882,105.21 
Total Habalities. ...02.cccocccvece $11,651,439.40 
Paid death claims in 1911....ccecoccccccccccccceccccerees $ 640,037.98 
Returned to living policyholders in 1911............++00: 854,788.27 
Total insurance in force...........+-. Dibhdnene eee eecees 48,769,894.51 
Total amount paid policyholders since organization...... 20,386,125.27 


A record of actual results which speaks for itself. 


The Michigan Mutual Life Insurance Company has some lucra- 
tive field positions open for men of integrity and ability. 


NATHANIEL ELWELL, District Manager 
431 South Dearborn St., Chicago, Ill. 


- = « £President. 
- Secretary. 


n’l Sup’t of Agencies. 




















THE 


Minnesota Mutual Life 


Insurance 


Company 


SAINT PAUL MINNESOTA 


FINANCIAL STATEMENT AT DECEMBER 31, 1911 


ANNUAL STATEMENT 


Income for 1911: 
New Premiums........ $ 99,248.01 
Renewal Premiums..... 669,782.32 
Interest and Other Re- 

COB cccccccccccces 162,635.20 


Total TRcome. occccccccccvcccese $ 831,665,583 
Ledger Assets, December 
Slat, 1910... cccccccccccscceses 3,083,166.59 


$3,914,832.12 


DISBURSEMENTS 


Death Losses....... ++ - $308,331.48 


Other Payments to Pol- 
icyholders (Annuities, 


Surrender -Values, 

Dividends, etc.)...... 103,707.46 
Commissions, Agency Su- 

pervision, Salaries of 

Agency Managers.... 83,716.07 
Medical Examiners’ Fees 8,128.72 


Salaries of Officers, Trus- 
tees and Home Office 
Employees ......+++. 


Office rent, Advertising, 
Printing, em 
Telephone, Telegraph, 
Exchange, Legal Ex- 
pense, Furniture, etc. 


State or Other Taxes on 
Premiums ......+++. 


All Other Disbursements, 
including Amortization 
12,475.89 


28,013.34 


20,448.83 


10,732.43 


C8 WRMES cccéovtsece 
$ 570,658.72 


Ledger Assets, December 21st, 
BEER \cnccoccvcccsdcetescocesd $3,344,278.40 





ASSETS AT DECEMBER Slst, 1911 


TETTTIVITICIIT TTT TTT TTT $1,808,497.52 
Bonds (Book Value)..........++e++ 2,238. 
Loans on Policies......sceseeessss 806,781.49 
Preminm Weees ccccdcccdcceccsccs 56,859.65 
Cash (in office and on d Rocee 69,544 


Bills Receivable and Agents’ Balances 6,856.79 
Total Ledger Assets............. $8,844,278.40 


Interest Due and Accrued on Assets 61,564.29 
Net Due and Deferred Premiums 
(for which a Liability is Charged 
in the Policy Reserve).......... 78,238.04 
Furniture, Fixtures, Vaults, Library, 
GMB.  cccccccccesccccccscoccosecs 10,000.00 
eS eee $8,494,076.68 
Deduct Non-admitted Assets Forni” 4 
ture, etc., Bills Receivable, Agents’ 
Balances, Excess of Loans or 
Notes Over Reserves and Excess 
of Book Values of Bonds Over 
Beetet VaR eccocecseccoveese 66,374.84 
Admitted Assets ....ccccccccces $3,427,701.79 
LIABALITIES. 
Net Reserve on Outstanding Policies 
and Annuities .......s.seeeeeees $3,106,119.00 
Claims for Death Losses (no proofs 
SOREINEE) oc oycsecs0seeses6eeeed 256,015.00 
Premiums and Interest Paid im Ad- 
WHER ctsnccegecccccnensgpecesec 9,887.90 
Commissions, Salaries, Accounts, 
ical Examiners’ Fees, etc., Due 
ONG  AGOEE 0066000nded000000b0 18,146.61 
Amount Payable in 1912 for State, 
Federal or Other Taxes......... 10,000.00 
All Other Liabilities Exclusive of 
DEED cnbcud ons voteetsesosess 16,854.48 
Dividends Payable in 1912 on An- 
nual and Deferred Dividend Pol- 
re re eoce 97,079.94 
Reserve for Future Dividends on 
Deferred Dividends Policies..... 52,166.74 
Unassigned Funds (Surplas)...... +__ 164,482.17 


$3,427,701.79 
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receipts exceeded death claims by $30,- 
576. The year’s new business was $5,- 
233,224. lt paid dividends last year of 
$108,610. Its total income was $1,179,- 
845. Its mortality rate is exceedingly 
low, 37.16 percent. The company ha> 
a record that is most commendable. Its 
elements of development are strong, 
and each year it is accomplishing more 
than the one previous. 

* * * 

The Michigan Mutual Life is issuing 
its forty-fourth annual statement this 
year and it furnishes a record that 
speaks for itself. Its total assets cre 
now $11,651,439. Its surplus is $882,- 
105. It paid last year in death claims 
$640,038 and returned to living policy- 
holders in 1911 $854,788. Its total in- 
surance in force is $48,769,895. Since 
organization the Michigan Mutual has 
paid policyholders $20,386,125. These 
figures are significant of the momen 
tum and service of this company. 





Home Life’s Figures 

The Home Life shows assets $26,377,- 
420; capital, $125,000; net surplus, $1.- 
863,494; new business, $12,885,151: 
amount in force, $105,047,760; pre- 
miums, $3,817,282; total income, $5,159,- 
062; paid policyholders, $2,809,865; total 
disbursements, $3,841,958. 





Metropolitan Life’s Gains 

The Metropolitan Life shows assets 
$352,785,890, gain $38,797,556; surplus, 
$32,711,883, gain $1,969,799; income. 
$98,135,274, gain $7,355,443; new indus- 
trial business, $243,940,504; revived and 
increased, $33,603,510; new ordinary 
business, $161,138,814; revived and’ in- 
creased, $21,646,265; amount in force, 
$2,399,878,087. It paid policy claims 
iast year $24,328,206 or one policy paid 
for every 55 seconds during each work- 


ing day. li gained last year in indus- 
trial $84,262,602; on ordinary, $99,764- 
097. , 





Hartford Life’s Statement 

The detailed statement of the Hart- 
ford Life shows assets $5,502,211, capital 
$500,000, net surplus $518,931, new busi- 
ness $6, 797, 015, insurance in force $52,- 
691,720, total premiums $2,342,870, total 
income $2,635,112, paid policyholders 
$1,663,647, total disbursements $2,314,- 
987. Under the administration of Pres- 
ident Hoyt the company is becoming 
more of a factor. 





Selling Stock to Farmers 
The Farmers Life of Denver, which 
is organizing with $1,000,000 authorized 
capital, is selling its stock chiefly to 
farmers. The par value of each share 
is $3 and it is selling at $10. President 
H. O. Jackson has had stock salesmen 
in Arkansas and is now organizing the 
agricultural states of the west. He was 
formerly with the State Life, New York 

Life and Bankers of Nebraska. 





Time Is a Factor 


On Dec. 15, 1911, Rabbi J. Goodman 
of Burlington, Vt. took out two 
policies in the Fidelity Mutual Life for 
$5,000. He had never carried insur- 
ance before and it had been a hard case 
to land, but by persistent work the 
agent had closed the business. The 
rabbi was apparently in the best of 
health. On Jan. 12, twenty-seven days 
later, he arose as usual and went to the 
synagogue. In the middle of the serv- 
ice he was suddenly taken ill; returned 
home and died in a few minutes. The 
letter received from the widow, when, 
on Jan. 23, she received the company’s 
check for $5,000, is most touching. In 
it she says: “Little did I think on the 
day that Mr. Gladstone was laboring So 
hard to have my husband take this in- 





Leeal agents should get prices on 


Policy Labels 


The Western Underwriter Co. 
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INCOME. 
Premiums ...... 
Interest and Rents ....... ee 
Agents’ Over-remittances .... 


Total 


Total Assets .......... ° 


In force December 31, 1911. 


The expenses incurred in o 
Rate of 


Amzi Dodd. 
Edward H. Wright. 
Marous L. Ward. 








sseeeeeessesssscesessecsces$ 20,923,279.01 


Supplementary Policy Claims.............. 


ieee eee eee eee ee eee eee 





Issued and Revived in 1911........ oe 


Paid to and Invested for Policyholders in 1911, in excess of Premiums Paid Policyholders, E-yo~* 
obtaining ew insurance hf 4 Total 


the = of the year amounted to o 
ance Expenses to — > 74 per cent, of “the amount allowed b 4 “ 


et 
A full report of the year’s business 


Fred’ ed's Frelinghuysen. 


The Mutual Benefit Life Insurance Co. 


OF NEWARK, NEW JERSEY 
FREDERICK FRELINGHUYSEN, 





‘TRANSACTIONS OF 109011 


DISBURSEMENTS. 
Death Claims .......... coccccccccccccccccsg 6,593,686.73 
,364,075.80 Endowments ........ prraese bd pees cend.ceeee 1,480,037.67 
15,488.52 BOOBIES 2005cccexe Chedeesesevexeseseonca 165,096.35 
——_—__———-_._ Surrendered Policies Cheeoquawess eeccecvoce 2,876,348.55 
$ 27,302,843.33 Dividends ............. sce benndens coevsees 3,205,653.04 
418,749.27 


including Home 


Supplementary Policy Claims.........+.++. 


-+$ 27,721,592.60 


A LIABILITIES. 
Cash on Hand and in Banks. a=taraebuedextm SGD ~— DORETUS DURE . .ccccccccescsecévscccce oo 00 Ore tt 
Loans on Collateral ........ oe 2:250.000.00 Other Liabilities ................... eacneve 3, 207.11 
Bonds, Par Value....... 40,396,340.71 Regular Dividends Payable in 1912...... ee 3, 723, 206.01 
Real Estate Mortgages. . 69,299,675 11 Contingency Reserve Funds: Suspended Mor- 
BONE NUD Shi césecesecec Ht tality Fund, $2.644,128.00; Dividend Equal- 


$2,475,704.91 


ae Value of Seats over * par, not aaginted : 


above 


INSURANCE ACCOUNT 


Per seeeeee 82,187 Policies, Insuring 
sisvete eoeee 246,291 Policies, Insuring 
15,362 Policies, Insuring 


DIRECTORS 


J. William Clark. 
John O. H. Pitney. 
L. Dobbins. John BR. Mardin. 


President 


Total Paid Policyholders.........++.++++-$ 14,320,822.34 
Taxes, Fees and Licenses.........++eeeee%% 538,380.24 
Insurance Expenses (excluding Taxes).... 
Investment Expenses (excluding Taxes).... 
Premium on Bonds Purchased ° 
Reduction in Book Value of Real “Estate 
Office Building......... 
Profit and Loss (Balance).. 


Total .ccccece ee ccccccccccccceevcece 
Excess of Income over Disbursements added te Policyholders’ Fund..............+++++++++-$9,260,731.31 


ization Fund, $834,325.95; Security Fluctu- 
ation and Real Estate Depreciation Fund, 


eeeeeeeeee 


eecees ee eececeeceeeeeee$ 81,315,372.00 
eeccccce ceececeeecces 589,808,817.00 


eee e ewes eeeee 


mly 84 per cent, and th: 
the insurance law of the State of New “xork. 
Interest 4 & on sorestel Assets (Par Value), 1911, 4.7%. 
will be mailed upon request to the Home Office or to 


+f 


1912 


17,118.81 


99,736.34 
10,362.48 


$ 18,250,013.03 
219,848.26 


see eee eee eee 


Coes eee eeeeee 


seeee$ 18,460,861.29 


§,954,158.86 
Pate ecnauned 


Seer eee eee eee eeee 


39,749,820.00 


any agent. 

















surance that his death would occur just 
twenty-seven days from the date of the 
policy, as he was a man who never had 
a previous day’s illness in his forty 
years of life.” 





Gaffy Elected President 

Judge L. E. Gaffy, of Pierre, S. D., 
has been elected president of the First 
National Life & Accident of Pierre, to 
fill the vacancy caused by the resigna- 
tion of Charles L. Hyde, the founder of 
the company. At the annual meeting a 
fortnight ago the election of a perma- 
nent president was passed. 

The field men and agents of the com- 
pany have formed a club to be called 
the “F. N. L.” club. Prizes have been 
awarded for efficient work during the 
past year, four being given. _ o 
Ackerman, of Rapid City, S. D., re- 
ceived first prize; W. P. Seguin, of 
Aberdeen, second; R. T. Purcell, of 
Pierre, third, and Charles Person, of 
Spearfish, fourth. 





Reinsures in Pension Life 

The Abraham Lincoln Mutual Life 
of Philadelphia completed arrange- 
ments for reinsuring its entire business 
in the Pension Mutual Life of Pitts- 
burgh. The company was organized 
four years ago, and has about $500,000 
of insurance in force. Secretary Woods 
goes with the Pension Mutual for the 
present. 

The Pension Mutual was formerly on 
the fraternal basis, but has recently re- 
organized as a stock company with a 
cash capital of $250,000, most of which 
was subscribed by the directors of the 
company. The company owns its own 





building, and has considerable business 
on its books. 


LIFE RETURNS 


The following shows the new busi- 
ness written last year by life companies 
in the various states and business in 
force at the end of the year: 











COLORADO 

Company New Bus. In Force 
|. rr 662,325 $ 4,522,279 
Bankers Res., Neb. 104,000 104,000 
New Eng. Mut. 2,891,855 
New York .... 18,368,645 
N. W. Mutual .... 21,754,922 
Union Mutual ....... 176,998 1,143,430 

INDIANA 

peeern, Ta, .....+. 1,628,500 14,480,500 

Home .. uikétcai 126, 726 926,099 
Inter Southern eeees 1,274,000 956,000 
Meridian ........+++ 1,387,673 7,681,351 
Manhattan ......... 1,489,697 
National, Vt. ....... 4,616,236 
National, = 8. A. 478,372 
Pacific Mut. ........ 611,967 
Prussian ........ 251,211 
People’s, ae aicviews 1,745,100 
Reliance .... 302,823 
U. S. Annuity . eee 136,867 

IOWA 

Bankers Res., Neb. 284,250 327,750 
Equitable, Ia. ..... 8,086,924 19,379,290 
Guaranty, Ia. .... 440,572 2, 148, 823 
Metropolitan (ord. 891,764 152,429 
eT Ind.) 3,558,619 10. 311, 1404 
Register L. & An.. 8,42 6,449, 808 
Royal Union Mut.. 1,473,241 7,621,612 


Union Mutual .... 133,435 322,824 
WEBBASEKA 


Aetna ....cceeeeeess 653,527 a0ee-see 
American, Ia........ 2,000 15,000 
Amer. Central....... 27,038 26,038 
Bankers Res., Neb.. 465,349 6,619,968 
Bankers, Ia......... 2,176,000 26,130,000 
Columbia, Neb...... 238,628 619,913 
Central Natl. Neb.. 1,355,360 2,049,700 
Commonwealth, Neb. 1,476,870 2,051,870 
Equitable, cevece 6,750 2,697,611 
MED. Svacescecosccs 406,332 
Kansas City........ 490,300 1,345,820 





Company. New Bus. In Force, 
Manhattan ........ 24,500 $ 106,169 
Metropolitan (Ord.). - 604,055 2,460,539 
Metropolitan (Ind.).. 885,871 4,024,619 
New York..... +eeee 1,139,760 14, 274, 041 
New Eng. Mut...... 0,601 3,731,973 
National, U. S. A.... ert: 930,888 
National, Vt. ....... 25,312 1,697,732 
N. W. Mutual. coveee Ky 968, 200 12,243,743 
DOM TRUE. cc cccccsce 512, 714 2,841,939 
Ph Diba cnene<es . semisiois 8,00 
Pacific Mut....ccccce 80,555 989,411 
Royal Union........ 182,441 1,180,437 
Reliance ........+.. 660,988 90,699 
WOMOO, BMA. cccccscces 778, 569 2,540,663 
Union Mut., Me..... 19,748 431,257 

OHIO 
Equitable, Ia........ 1,429,340 9,891,212 
New Eng. Mut....... 2, 244,867 11,757,853 
N. W. Mutual ...... 6,632,900 70,658,441 


Royal Union Mut.... oer 392 
Union, M 


4 , 


OQ. ceccccess 72,141 1,963,415 
SOUTH DAKOTA 


BOOED. csncaccrisase, ee 1,200,285 
Dakota Mut. eeeceus ae 245, 126 6,400,588 
Equitable, Iowa .... 0,73 921,064 
N. W. Mutual....... 1, 740, 500 12,172,829 





TO SUPERVISE PROMOTIONS 

State Auditor John R. Jobe of Arkansas 
will incorporate in his biennial report, to 
be issued during the present year, a rec- 
ommendation to the legislature giving the 
state auditor, in his capacity of insurance 
commissioner, supervision over the pro- 
motion of insurance companies in the 
state. During the last session of the leg- 
islature, Mr. Jobe appeared before the 
insurance committee of the house and 
urged legislation along this line, but no 
action was taken. 





The Nashville Life Underwriters’ Asso- 
ciation had a dinner last Saturday when 
the subject of ocouuee for the annual 
convention of the national association in 
Memphis was ; A In view of the 
convention | held in a es 
—, the Nashville men have de 
o have the delegation 


city in the country. 
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SECURITIES ARK INTACT ig ely ER SIXTH ANNUAL STATEMENT 
— estern Life Com 
EQUITABLE'S VAULTS OPENED Total Income. ................ 806808-86—Guin 81% 
Assets Representing $280,000,000 Are || Report of Their Activities and Sutayheldere’ Surges Desouiber 81, 1813..9 9070858 
Removes trem the Burned Home Progress Insurance in Force December $1, 9111. .....7,876,212.00 
Office Building 
: Minnesota Mutual—The annual state- Essentially an Ohio Company 
The Equitable Life’s security vault, SS ee ieee ee teat. te. Operating in Ohio only 


in its burned home office building, was 
opened Feb. 3. It contained securities 
and papers representing $280,000,000, 
which were all found intact and un- 
harmed. They will be transferred to 
the new vaults of the Mercantile Safe 
Deposit Company, 115 Broadway. All 
bond and mortgage, and policy loan 
papers have been removed from the 
building. No papers representing the 
investments or assets were destroyed. 
Day Superintended Removal 

President Day personally superin- 
tended the removal of the securities. A 
large force of policemen was on hand 
to protect them in transfer across the 
street to the Carnegie Trust Company 
vaults, and the greatest care was taken 
to prevent strangers getting within the 
lines during the work of removal. The 
transfer was accomplished without any 
unusual incidents. 

Description of Vault 

The security vault was built in a very 
substantial manner twelve years ago, 
and although it was subjected to heat, 
water and falling walls and floors for 
many hours, no evidence of this strain 
was found in the interior. 

The vault is twenty-five feet long, 
eighteen feet wide, nearly twelve feet 
high and its walls are steel and fifteen 
inches thick. Its double doors each 
weighed over nine tons and were 
equipped with time locks. There was 
an air space between the inner walls 
and the safes containing the securities. 
The vault was located on the second 
floor. It was supported by heavy steel 
beams which spanned the main cor- 
ridor, with their ends resting on gran- 
ite walls that were four feet wide. 


ZYPPORT PROVED FUTILE 
Something of a flurry stirred up among 
policyholders of the Des Moines Life by 
laring advertisements inserted in the 
es Moines newspapers advising policy- 
holders not to accept the reinsurance 
Proposition of the National Life, U. S. A., 
of Chicago. The notice was signed by 
Charles K. Beidenkopf, chairman of the 
“protective committee,” and Louis R. Pos- 
ner, “counsel for the committee,” both of 
New York. It was discovered that Beid- 
enkopf owns one share of stock in the 
Des Moines Life. The officials of the Na- 
tional inserted in the newspapers state- 
ments showing the reinsurance contract 
as approved by the Iowa insurance depart- 

ment and no trouble is anticipated. 


AETNA DIVIDES MINNESOTA 

The life business of the Aetna Life in 
Minnesota has been divided and a new 
office established in St. Paul to handle 
the southern half of the state. W. H. 
Locher, who has been with the New York 
Life at St. Louis, Mo., has been made 
manager of the new general agency and 
in conjunction with the liability and acci- 
dent offices of the company in St. Paul a 
suite of offices has been opened in the 
Pioneer building. The Minneapolis office 
is to handle the northern half of the state. 


TROUPE IN CINCINNATI 
Cc. F. Troupe, the noted life insurance 
writer, who did big things in life insur- 
ance years ago as an executive special 
agent of Mutual Life, has returned to 
that company and is now working in 
Cincinnati. 





surplus $164,432. The company wrote 
last year $2,510,600 and has in force 
$20,124,096. The increase in premiums 
was $12,239, in assets $272,581, in surplus 
$40,197. The average rate earned on its 
mortgages was 5.9 percent. The average 
on all the invested assets was 5 per- 
cent. The mortality ran about per- 
cent. Economy in administration was a 
factor in the year’s work. President E. 
W. Randall is one of the conscientious, 
sound and solid executives of the west. 
* 7 7 

Bankers Reserve, Omaha—<Assets $3,- 
147,872, capital $100,000, net surplus $555,- 
963, premiums $1,042,696, total income 
$1,179,845, paid policyholders $289,563, 
total disbursements $627,502, new busi- 
Pg $65,233,223, amount in force $28,118,- 


Btate Life, Ind.—aAssets $10,863,513, 
gain $1,210,232; surplus $1,502,954, gain 
$214,906; insurance in force $88,148,378, 
gain $6,814,088. The company has de- 
posited with the state auditor $10,050,000, 
or over a million more than required by 
law. The State Life is an honor to the 
business. 

. . : 

Western & Southern Life—The com- 
—- statement shows assets $6,122,365, 
capital $100,000, surplus $76,733, new or- 
dinary business $1,427,000, new industrial 
$20,478,780, ordinary in force $8,944,588, 
industrial in force $47,116,127, ordinary 
+ premiums $292,597, industrial premiums 
$2,008,754, total income $2,580,466, paid 
policyholders $872,305, total disbursements 
$2,079,509. The company is highly regard- 
ed by its agents and policyholders. 

s > > 

Lafa Life, Ind.—Its detailed state- 
ment shows assets $604,476, gain $124,799; 
reserves $510,595, gain $108,592; surplus 
$84,639, gain $19,448; insurance in force 
$8,261,809, gain $801,071. Its growth each 
year is assured under the administration 
of President Bertram Day. 

. a - 


Mid-Continent Life, Okla—Its assets 
are $606,243, gain $41,064; capital, $272,- 
625; net surplus, $78,816, gain $10,098; re- 
serve, $36,109 gain $36,109; new business, 
$2,647,586; insurance in force, $4,085,586, 
gain $2,647,586. It wrote more business 
in 1911 in Oklahoma tnan any other com- 
pany. ahe company had an excellent 


year. a 


Commercial, rege ot By company 
expects to write $1,000,000 of new busi- 


ness by June 1 of this year. The results 
during January were a third better than 
in December. The company ea 
— of good agency connections re- 
cently. 

The company has no stock schemes of 
ony sort whatever for the selling of its 
policies, preferring to sell the contracts 
upon their merits. Agency Manager Main 
says: “I believe I am safe in saying that 
I have not a single man who is rebating 
or Pay mage a contract, as I am al- 
ways very careful in the selection of my 
men and endeavor to get a man who is 
known for his truthfulness and sobriety.” 

Recent agency appointments are: J. D. 
Sims, BE. H. Corbin, William Walton and 
F. C. Chiles, all of Indianapolis; H. EB. 
White, Francesville; . _W. Bowlby, 
Sharpesville; L. C. Harris, Bloomfield; 
Arnold, Greenfield, and Theodore Allen, 

nton. 


e . . 
Franklin Life—The assets are $5,732,- 
086; reserve, $4,583,720; general surplus, 
$792,503; insurance in force, $42,410,962. 
The company makes conservative gains 
each year. It has just about doubled its 
insurance in force in ten years and con- 
siderably more than, quadrupled its assets. 


Union Mutual, Ia—dAssets 
$3,432,067, surplus $211,132, new business 
$4,586,708, amount in force $25,547,644, 
new premiums $169,112, total income 





DR. W. O. THOMPSON, President 
REINMUND, Secretary 


COLUMBUS, OHIO 


Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 











SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


Manager Wanted 


For an established branch 
office in a prominent city 
of the Middle West. An 
excellent opportunity for 
the rightman. Correspon- 
dence confidential. 


The Fidelity Mutual Life 
INSURANCE COMPANY 











3 GOOD POLICIES 


1—19 Pay-Premium Savings Policy. 
2—Ordinary Life 20-Yea: Settlement Policy 
3—Paid-Up Addition—20 Pay Life Policy. 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Beost 


HOWARD C. acows, 


LG. FOUSE, Pre’t PHILADELPHIA 


4. A. MeVOY, 























A BRIGHT YEAR of GAINS! 


Gains of all sorts—assets, surplus, insurance in force, new insurance paid 
for, increased total of dividends to policyholders, decreased mortality, 
etc., etc. “The best year in our history!” Our usual annual story. 


For 1912 we offer new and revised policies. See our new Continuous 
Monthly Income Plan and new Commercial Policy. 


Occasionally have a general agency opening. 
JOSEPH C. BEHAN, Saperintendent of Agencies 
Massachusetts Mutual Life Insurance Company 


(INCORPORATED 1851) 
SPRINGFIELD, MASSACHUSETTS 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME, OFFICE: ONE MADISON AVENUE, NEW YORK CITY 








PROOF OF PUBLIC CONFIDENCE ' 
This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last sixteen years has had more, new 
insurance accepted and issued than any other Company in America. 


|THE DAILY AVERAGE BUSINESS DURING 1911 





31 Poy ty day . nantes ¢ Claims os. —- per dog in Pesmer et ay — L xy 4 
y ew Insurance issu and re . $283, : per day ents to liey- 
holders and addition to Reserve. $128,468,73 per day in Increase of Assets. — 








OFFERS 














OLD COLONY-COMMERCIAL LIFE INS. CO. 


H. G. AUSTIN, President 
OLD COLONY BUILDING, CHICAGO 


A Very Special Proposition to Some Live Producing Agent to Take Charge of Some Unusually 
Good Territory in Illinois and Wisconsin. A Chance to Advance. 


Address: SILVESTER SCHIELE 
First Vice-President and Director of Agencies, Home Office 
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122,837, 589, 
era Oe = 7 laa 

Vuion a ee the new 

eae te the company has 

y improved. The deficit has been 

wi out and the company is now in a 

appeal its 


position to to sponte Its 
@ $271,373; reserve, $97,661; maral ent 
ay $164,119. President wit. Hall and 
L. 8. Hall deserve special credit 
‘or what has been accomplished. 


German American Life, Neb.—The an- 
nual examination of the company by the 
Nebraska department is now in progress. 
A series of new policies, in addition to 
those now issued is n 4 letion 

will be placed on sale in the near 
ture. They will consist of regular acci- 
dent features in connection with twenty 
payment life and endowment policies, pro- 
viding for the payment of weekly indem- 
nity up to $60. Another series of poli- 
cles will provide for life pensions in case 
of total and permanent disability as a re- 
sult of accident, disease, or mental disa- 
bility. The German-American Life is pre- 
paring to enter several western states. 


o Life—Assets $395,076, capital 
$100,000, net surplus $23,541, new insur- 
ance $1,730,124, amount in force $5,222,- 
000, premiums $188,474, total income $208,- 
306, paid poner tae $34,527, total dis- 
bursements $1 5,623. S 


Meutana Life—The new statement 
shows assets $526,628, surplus $214,157, 
capital $244,905, income $177,351, dis- 
bursements £162,026, new business $1,844,- 
000, amount in force $2,840,000. Its sur- 
plus gain was $33,543. It was licensed 
Sept. 10, 1910. It is now operating in 
Montana and Lenny | Vice-President 
and General Manager R, Cunningham 
was formerly Montana insurance commis- 
sioner, who has the confidence of the 
people of his state. . 


German Mutual, St. Louis—<Assets $802,- 
269, net surplus $187,844, new business 


. 
peice Life, Chicago—It has now 
moved its home office to the new Hearst 
— taking quarters on the eighth 
oor. 


GOING STRONG IN OKLAHOMA 


Commissioner Ballard Calls a Halt on 
the Addition of Clauses 
on Life Policies 








Commissioner Ballard of Oklahoma 
is endeavoring to check the addition 
of “talking points” to life policies in 
that state, where competition seeming- 
ly is running wild. Beside the perma- 
nent disability clause and the provision 
for double benefits in case of accidental 
death, some life companies have added 
what is known in personal accident in- 
surance as the “beneficiary” clause; that 
is, a clause providing indemnity to the 
assured in case of the accidental death 
of the beneficiary. 

Life policies in Oklahoma must be 
submitted to the commissioner for ap- 
proval and Mr. Ballard is rejecting 
policies containing the beneficiary 
clause. In an interview recently he ex- 
pressed himself as opposed to all frills, 
declaring that a life policy should be 
as simple as a promissory note. He 
has recently had reported to him a case- 
where a company is denying a claim 
under the disability clause, and he be- 


Will Buy 


26 American Assurance 

26 American Union Fire 

60 Central National Fire 
100 Acme Fire 

10 Central Life 

20 Great Northern Life (Wis.) 
20 Peoria Life 

100 Prudential Casualty 


Will Sell 


20 American Bankers Life 





26 Forest City Life 
60 North American Life 
10 Toledo Life 
100 Wisconsin National Life 


DUDLEY A. TYNG & CO. 


Specialists in Insurance Stocks 


108 S. La Salle St., Chicago 





THE GEM CITY LIFE INSURANCE COMPANY 


COMMERCIAL BLDG., DAYTON, OHIO 


READY FOR BUSINESS JANUARY Ist, 1912 


Agents wanted in every county in Ohio, Pennsylvania, Indiana and Michigan. 


None 


but live wires need apply. Dayton has never had a life insurance com . It is the Gem 
City of the middle West and is the greatest manufacturing city in as center in propor- 


tion to population. 


FRANKLIN T. BETTS, 


Vice-President and General Manager 


Proposed Capital $100,000 


PF, F. McGINNIS, 
Secretary and General Counsel 





lieves the life companies are tying too 
many strings to their policies. He be- 
lieves the addition of unnecessary 
clauses may lead to disputes that will 
defeat the primary purpose of life in- 
surance. 


FAREWELL FOR BLOODWORTH 
Cincinnati Life Underwriters’ Associa- 


tion Honors New Manager of 
Home Life for St. Louis 











The Cincinnati Life Underwriters’ 
Association held a meeting and 
luncheon Tuesday noon at the Busi- 
ness Men’s Club which was made the 
occasion of a “farewell” to J. M. Blood- 
worth, home office special agent of the 
Union Central Life, who goes to St. 
Louis to take an important territory as 
manager of the Home Life. Mr. 
Bloodworth has been one of the “big 
three” of the home office force of the 
Union Central and feeling tributes were 
paid him by his associates, John L. 
Shuff, and C. J. Stern, as well as by a 
number of the leading members of the 
association. 

Mr. Bloodworth goes to St. Louis with 
the hearty good wishes of the entire life 
insurance fraternity of Cincinnati, many 
of whom are writing the general agents 
of their companies in St. Louis speaking 
of his good record in Cincinnati and of 
the appreciation in which he is held. Mr. 
Bloodworth has won his spurs by hard 
work and persistency and will, his Cin- 
cinnati friends feel, decidedly make good 
at St. Louis. The farewell luncheon to 
Mr. Bloodworth was one of the most 
pleasant little affairs that has been pulled 
off in Cincinnati for quite a time. 

The committee on the organization of 
the various associations in Ohio into a 
state association reported good progress 
and undoubtedly the movement will result 
successfully. The committee was con- 
tinued and will correspond further with 
the various associations of the state. A 
movement is on foot in Cincinnati to 
arrange for a number of life insurance 
lecturers by prominent men at the Uni- 
versity of Cincinnati, with a possibility 
later on of a regular life insurance course 
being established in that institution. The 
idea originated in Cleveland, where a 
number of lectures have been provided 
for at the Western Reserve University. 


Des Moines Life Officials 

Two officers of the Des Moines Life 
have resigned and will not accompany 
other officers to Chicago to become as- 
sociated with the National Life, which 
recently reinsured the Iowa company. 
Casper Schenk, general attorney, and 
Dr. R. M. Young, medical director, are 
the two who have quit. Miss Effie 
Dame, cashier for the Des Moines Life, 
has been put in charge of the Des 
Moines agency which the company will 
maintain there. Secretary Harbach, 
Vice President McKellar, Auditor 
Donahey and Manager Crosby of the 
lease department, go to Chicago this 
week to enter the offices. 


New Policies More Liberal 


New annual dividend policies have 
been issued by the Minnesota Mutual 
Life. All references to the first year’s 
insurance under a policy being on the 
preliminary term plan have been elim- 
inated except for that under the head- 
ing of “valuation.” Beneficiaries may 
be changed at any time at the request 
of the insured, except in policies issued 
for business purposes, where the con- 
sent of the irrevocable beneficiary is 
required. There are two new provis- 
sions, one for a change from the life or 
limited pay forms to any other form 

















Stock Salesmen—‘Attention! 


Success in selli: in else, de la 
“Tihaaa PRR soe Se Cee 


MEN OF PROVEN ABILITY 


will fail to succed unless the proposition which they offer has merit. We havee 
line up which talks for itself and helps the salesman to 


MAKE BIG MONEY. 
Strong pullers. Exceptional leads. Address 
CONSERVATIVE LIFE INSURANCE COMPANY 
South Bend, Indiana 























Citizens Union Life Insurance Co. 
459 THE ARCADE CLEVELAND, OHIO 
Chas. P. Wickham, Fr., President and General Manager 
This is in the process of izati d th is being 
basis that wil pen bed be success of dhe ceagpen > er it oe dnpen 3 posites. There 
is room for more stock salesmen who can p stock at a fair margin of expense. We 
employ only high-class men whose references are first-class. No stock is soid through 


misrepresentation. Address the President 
STOCK SALESMEN 


We have the strongest stock selling proposition 
ever offered. Position open for a few good men. 


Address, 
The Ideal Life Insurance Co. 


Beckel Building, DAYTON, OHIO 


WHICH SHALL IT BE? 


A Word to You Men of ABILITY 
and INTEGRITY 


Do you DESIRE a connection with a strong, wide- 
awake institution, one whose officers will stand the 
SPOTLIGHT? 


If so, and you are the man who can GET RESULTS 
on a good stock selling proposition, address 22-Y, 
care The Western Underwriter, Chicago. 

SIMON P. GARY, President 











FRED W. RITZMANN, Secretary f. A. RAUCH, Treasurer 


German National Life Insurance Co. 
CHICAGO 


Authorized Capital $500,000.00 


LEGAL RESERVE 


$100,000.00 Deposited with the State 
Agents Wanted Contracts Direct with Company 
ADDRESS 


Home Office, - = 


Chicago, Ill. 
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The Land of Opportunity 


Wisconsin 
The Company of Opportunity 


Fer the Old-Fashioned Square Man: 


Ask why of 


« 
nsurance 


Home Office, Madison 





A Pean Suet P: emium, iess a Pean Murua} 
Dividend ea Penn Mutual Foliky, 
containing hime Mutual ’ Values, makes an Insur. 


ance Proposition which the sum of nll tts 
Benefits. is ond net low cost gad care 
ef interest of all mem 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and —— increased io full 3% reserve 











Good Places for Men Who Work 











year old ny new policies and reason- 
abie rates. ty of productive territory. 


UNION MUTUAL LIFE INSURANCE CO. 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
Address either ALBERT E. AWDE, Surt., 396 Con- 
tg wen +4 og or THORNTON CHASE, 
Los Angeles Cal. 














Stop! Look!! Listen!!! 


Some time, Somewhere, Some Com- 
pany may bring out as complete and 
scientific a policy, and offer as good 
an agency contract as ours; but no 
company is doing it now. Write 
right NOW tu 


The Columbus Mutual Life 


Insurance Company 
The “Wyandotte” 
Columbus Ohio 


MICHIGAN 
STATE LIFE 


DETROIT 
Frederic Apps, President 


A Liberal Salary and First Year 
Commission and a Continuous Re- 
newal Commission to 


TWO Personal Producers in 
OHIO or INDIANA 


Address 


HOWARD C. WADE 
Supt. of Agents 











bearing a higher premium and the other 
provides that the assured may receive 
any benefit or exercise any privilege 
under the policy without the consent of 
the beneficiary. A period of 30 days’ 
grace in the payment ot premiums is 
now allowed without interest. A few 
additional changes of no great impor- 
tance are further made. 





NEW COMPANY NOW PROPOSED 


Dr. C. H. Philpott Active in Establish- 
ing an Organization in Des Moines 
and Is Soliciting Backing 








Des Moines, Iowa, Feb 7—(Special) 
—Active solicitation for stockhoiders 
for a new life insurance company has 
been started by Dr. C. H. Philpott, for- 
merly vice-president and director of the 
Des Moines Life. It is stated that he 
has met with favorable consideration 
and 1s confident of success. The recent 
sale of the Des Moines Life, at a good 
figure, $750 a share, has given life in- 
surance as an investment an impetus 
in this city. Dr. Philpott has been 
negotiating with the National Life of 
Chicago for the quarters formerly occu- 
pied by the Des Moines Life. Although 
denied by Governor Carroll, insur- 
ance men say he will probably be of- 
fered the presidency. 


BARTON OBJECTS TO WOLFE 


Declines to Give Consent to Eminent 
New York Actuary to Examine 
Company 


Omaha, Neb., Feb. 6—(Special)— 
Willard Done, insurance commissioner 
of Utah, and Charles M. McCoy, insur- 
ance commissioner of Montana, arrived 
in Omaha today, representing their 
states and Idaho and Oregon, in a con- 
templated examination of the Bankers 
Reserve Life of Omaha. State Auditor 
Barton conferred with them. 

They had tentatively engaged S. H. 
Wolfe & Co., New York actuaries, to 
make the examination. To this firm 
Mr. Barton emphatically protested, as- 
serting that it is prejudiced against 
western companies, and offering evi- 
dence to show why it should not be 
admitted to examine any western com- 
pany. 
“T have not the slightest objection 
to any one else of the 90,000,000 people 
in the United States, or to the commis- 
sioners themselves conducting as thor- 
ough an examination as they please of 
this or any other Nebraska company,” 
said Mr. Barton. Mr. Done said they 
had not fully determined upon their 
course, but did not desire to do any- 
thing discourteous or unfriendly to the 
Nebraska insurance department. 


LIFE APPOINTMENTS 


hio 

Aetna—E. A. Burgtoof, Middletown; 
Henry Fuckmann, Cincinnati; J. C. Suth- 
——, Frankfort; J. R. Hardman, As- 

rn. 

Amer. Cent.—A. H. Wells, Columbus. 

Hartford—M. L. Isaacs, Oberlin, 

Home—Clifford Knoble, Lima. 

Mass. Mutual—Julia B. Smith, my 
ark; C. A. MacNish, Cincinnati; H. E. Syl- 
vester, Cleveland; Walter Morrow, Toledo; 
W. B. Du Boies, Piqua. 

Mutual, N. Y.—General Agency Com- 
pany, Youngstown; H. F. Coates, Alliance. 

National, U, S. A.—R. B. Kenton, Lima; 
Jacob Wyman, Cleveland; E. G. Lehr, 
Cuyahoga Falls. 

1 Engl. Mut.—E. A. Mead, Dayton. 

N. Mutual—R. 8S. Blinn, Mt. Vernon; 
E. J. , * —. Akron. 

Pitts. L. & T.—B. W. Pebrie, Ashtabula; 
A. E. Steven<on, Deshler; J. W. Hill. Day- 
ton; G. E. H Hurlbut, Toledo; W. H. Turner, 
Galion. 

Prov. L. & T.—W, E. Showalter, Spring- 
held; Grant Fairley, Wilmington. 

Security Mut., N, Y.—A. J. Wilson, 
Cleveland. 

Travelers—C. W. Shay and J. W. 
Watrous, Toledo. 

Berkshire—F. L. Gruehl, Rooky River; 
W. A. Thomsen, Cleveland. 

Canada—O. Frick, Lancaster; A. 
Rosenbaum, Cincinnati. 

Conn. General—Frank L. Emerine, Fos- 
toria. 

Federal—J. E. Kenney, Cleveland. 

Fidel. Mut.—H. A. Grabill, Orient, 

Hartford—W. B. Nye, Cincinnati. 

Lincoln Natl.—F. A. 

















Gribben, McComb: 
Mich. State—W. H. Snyder, Cleveland; 


REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law or eau 
Reliable Agents Wanted. Address 


ial 


“IZZEH RS” aren 


A CLASS OF THEIR OWN 


They must be honest, engergetic and 
have brains. If you arean “IZZER” 


WE WANT YOU 
INTERNATIONAL LIFE: 


Scranton Life 


Wants a good man, NOW, for important, 
well-paid work. Address, with references, 
JEFFERSON WALLACE, Supt. 


SCRANTON, PA 


HOME COMPANY FOR HOME PEOPLE 


Backed by men of character, business ability and w with low administration expenses and a high 
cate of insemns fsoas inveounenta, the security behind the y contents is given incronsed 0nd eaneué 


« CAPITAL $250,000. STATE DEPOSIT $100,000 
STRAIGHT PROPOSITIONS TO PRESENT-NO ESTIMATES 


FIRST NATIONAL LIFE 


And Accident Insurance Company 
PIERRE, SO. DAKOTA 

















St. Louis, Mo 











JOSEPH STOUT, President CAPITAL, $100,000.00 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 


COMMENCED BUSINESS JULY 1, 1910 
OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED-—-STOCK SALESMAN 


ONE OF xh BEST yale 
VER OP FERRE 


General Agent Wanted 


Headquarters, CHICAGO, Illinois 


OLD EASTERN LIFE INSURANCE COMPANY 


Low Rate. High Guaranties. Either participating or non-partici- 
pating. Monthly Income Insurance and all-up-to-date policies. 


Address, 39-O, Care The Western Underwriter 
STOCK SALESMEN 

















The Universal Life Insurance Company 


CHARTERED UNDER LAWS STATE OF OHIO 


We can use men of character and ability on liberal commission basis—work 
direct with Company—no fiscal agencies or promotion echemes. Address 
DEPARTMENT ORGANIZATION AND DEVELOPMENT 

Swetland Building 


CLEVELAND, OHIO 


Excellent Opportunity 
Experience not absolutely necessary. 


Great opening for TWO MEN capable of selling 
insurance in Chicago. 


Apply with references to Chicago Office, 











Cc. C. Frietch, Holgate; W. H. Wallace, 





758-760 First National Bank Building 
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eZ Long and 8 Toledo; 

SB Withre re, Beervilie: 3. C. Perret, 
cHen yerville; arre 

tinental; "Wastes Com- 


Real Estate 
Warren; I, E. Martin, Van Wert. 
Mutual—Peter Meyer, Mabel A. 
Holland and G. L. Smith, Cleveland; W. 


Y.—H. B. Hayes, Steuben- 


National, Vt.—E. M, Astel, Cleveland. 
National, U. 8B. A. 


. R. 

Cable Cleveland; & J. etta. 
Mutual—c. D. Ginter, Tiffin; 

Na Davis, Warren; Scrafford & Ratzer, 


Macksburg. 
Pacific Mut.—J. E. Whiston, Cleveland; 
J. _A. Mahaffey, Canton. 

Penn Mut.—B. H. Schwartz, J. H. Show- 
aere, G. B. Sloat, C. O. Warren, J. A. 
and R. A. Tuttle, Cleveland. 
ag age geek Ww. Pe Columbus. 
ts. & T.—J. Greenbur and 

an “eRe, Cleveland: W. oO. 
Springbere; W. F. Fulker, Covingto ; 

ne & wemenela, sCoghocton; Vv. Gil- 
boy. ¥ Sy, ag . H, Smith, Salem. 

yal ion Mut.—E. J. Kaderly, New 
Philadelphia. 


State Mut.—H. D. Fuerst, Akron; eo 
man Strecher, W. P. Burbank and G. 
Hunting, Cleveland. 

Travelers—Jacobs Armstrong, Co- 
shocton; D. G. Brybogle, Galion; R. N. 

y Akron; J. A. Bradford, Cleveland; 
% D. Boyner, Montpelier. 

re ae D. 


‘Diamond, Cleve- 
W. BE. Falter, Lorain; D. 8. Winfield, 
E. Ensign, Canton. 
fe. —R. B. Harris and Ed Wild, 
Arveanem. 


BKguitevle, Ia—J. L. Weaver, Ports- 
raouth. 

Hartford—A. Gratz, Bluffton. 

Home— ;. Piatte Cincinnati 

Mich. State—R. A. Temple, Alliance. 

Mut. Benefit—Joseph Goldschmidt, Cin- 
cinnati, 

Mutuai, N. Y.—J. C. Frasies and R. B, 
Tipe, Hamilton; B. L. Mason; P. J. 
Cavanaugh, Cleveland; G. *e. Shaw, New 
Richmond, 

— ore a J. S. A—E. M. Roberts, Ra- 
venna; L. ¥. amba h, Shelby. 

New Engl. aut— G, Brantlinger, 
Dayton. 


New 4 Bi. Hill, Westboro; D. 
Butler, W. Le &. Hobins and H. A. baricer, 


ag Sy 3 
J. Boren. Toledo; SF 
Mut tual—G. 


wast 1ddle- 
~ Mut.—J. H. Schaefer and F. M. 

Wytece, waeragne’ 
oenix Mut.—E. E. Shaffer, Martins 


"Pitts. & T.—C. Smith, Dayton; B. 
8. Pencbes — Theltin ove. 

Reliance— ¥ Hove, Columbus; T. * 
core ond T. R. Boannon, Cleveland: 

Potter, Alliance. 

w Biate Mut.,. Mass.—J. L. Hunting, Cleve- 


an 
Travelers—Saxton & Mark, Washington 
Cc. H.; W. H. Nichols, Columbus. 
Union Mut.—F. H. Mutchler, Columbus. 
Indiana 
eitante, Ia.—G. §. Little, Indian- 
oper T. Powers, Warsaw; C. D. Pifer 
orbutaine. 
Federal—S. J. Watson, Gary. 
Hartford—tT. L. Bradshaw, Thorntown. 
=: ge Amer.—C. H. Matson, Indian- 
apolis. 
> et roe Ia.—C. E. Harvey, Marion. 
rtford—T. L. Bradshaw, Thorntown. 


ACTUARIES 
HH. *: ®trorra 








CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 


ONALD F. CAMPBELL 
CONSULTING 
ACTUARY 





856 Peoples Gas Building 
Telephone Randolph 1530 


CHICAGO, ILL. 


R. NUESKE 
e CONSULTING 
ACTUARY 





1116 First National Bank Building 
38 S. Dearborn Street 


Telephone Randolph 2520 
CHICAGO, ILL. 


_ F. ROCHE, F. A. S. 











During 1911 The Lincoln Life made substantial gains in every department. Gains and 
Totals on Admitted Assets basis were as follows: 














Gains Totals 
IS hs tach tie cunt vesaade tnweeseee son $1,100,000 500,000 
oo Sus ceducbacedsecvestdataceeve sekeccevee” MEE baa 
Policy Reserves..............s.sscsseeee POE MODE AG ELE 102,410 370,176 
Hittin... Ae a 16,629 36,136 
Unassigned Funds and Capital...............0.20cccseecuceees 733 217,168 
The Lincoin Life has viable record f ti . 
along the conserva nd tive, Yet Dro an lines that im ion The > aor ron ay a al area Company or. 
LINCOLN \ Nonforfeitable, continuous renewals to experienced agents. For details write today. 
IFE ARTHOR F. HALL, WALTER T. SHEPARD, 
iF Vice-Pres. and Gen’l Mgr. Vice-Pres and Mgr. Agencies 














—<— 





—_———— 
CHAS. C. LEMERT, President 





m™ OHIO NATIONAL LIFE™. 


Life, Accident, Sickness, Disability, Income 


Liberal proposition and good territory in Ohio and Kentucky 
to live men with clean records— Write or wire—QUICK 








JOHN L. DAVIS, Vice-President 


a= CINCINNATI, OHIO == 











Lincoln Natl.—Walter Van MHaitsma, 


Fort Wayne. 

N U. Ss. A—G. E. Marginean, 
Gary; J. Q. Thomas ——. 
. N. W. Mutual—H. L herman, Brooks- 
on, 

Pittsburg L. & T.—W. F. Harman, In- 


diana Harbor. 
U. 8S. Ann, & Life—Benton Thompson, 


prookston. 
Minnesota 
Fidel. oh P Plegner, » Minneapolis. 
Mutu —H. G. Dahl, Fergus 
Falls; aw. Mad Madden x 
— thee Mutual—A. W. Harper, Minne- 
apo 


Penn. Mut.—A. BE. Carlson, Minneapo- 


lis. 

Phoenix Mut.—Merrill E. Been, . Min- 
neapolis. 

_— Mut.—Clarence W. Lee, Minneap- 
° 

Hartford—Peter Western, Virginia. 
Mut.—Frank T. McNally, Duluth. 
N. Y.—L. A. Guilbert, Hender- 
mn; F. BR. VE >? Spring Grove. 
National, A—S. J. Boyden, St. 
Ful; L. RA eae Minneapolis, 

N. w. Mutual—J. A. Everett, Fairmont. 

Pacific Mut——c. G. Saderese St. Paul. 


Penn Mut.—H. 8. ae Minneapolis; 
Feinberg, Minneapolis 
be ga Mut.—H. T. Clodfelter, Min- 


A. 8. 
Wedgewood, Cuyuna; 

. th, st “Paul; Cc. S. Wartenbe, 
olis. 
‘ord—Truman Bjoin, Crookston. 
Mut. Benefit—P. H. Struck, Minneapolis; 
L. M. Barrie, Hutchinson. 

National—I. C. Edwards, Minneapolis. 

New York—W. H. Rolfe, Minneapolis; 
Fred Sawyer, St. Paul; Wm. H. Holgren, 


ene Mut.—Henderson ube St. 
Security Mut.—E. C. Perschmann, Min- 


neapolis. 
Wisconsin 

Bankers, Ia.—J. W. Moon, Viola; Fay 
Crabs, Milwaukee. 

Des Moines—William Reader, Antigo. 

Guardian—W. B. Buckingham, Stevens 
Point; Earl Rogers, Whitewater; W. G 
Seyk, Kewaunee. 

Old Colony-Coml.—R. C. Abraham and 
Cc. A. Brandecker, Milwaukee. 

Old Line—Fay Crabs, Milwaukee. 

New Eng. Mut.—A. E. Howard, Sparta; 
N. R. Lalonde, Eau —- 

N. W. Mutual—G. B. Caem Big Bend; 
S. E. Beers, Sun Prairie; O. Bergner, 
Spooner; G. H. Skinner, Se. 
Kruse, Max Fredman and Paul ‘Ahnert, 
Milwaukee. 

Travelers—A. C. Schmidt, Wausau. 

Central—C. H. Sage, Janesville; J. C. 
Bergeron, Rice Lake; H. C. Waldmann, 
Sturgeon Bay; C. M. Hijerlied, Taylor; 
M. W. gt om Madison; J. 
Schackleton, Beloit. 

Des Moines—Charles Glamann, Arland. 

National, Ia.—J. C. Casey, Oshkosh. 

North Amer., N. J.—Robert Burns, Mil- 
waukee. 


New York—R. D. Andrews, Brillion; 
Cc. Rs Wippler, Cudahy. 
. W. Mutual—w. ast, Eden; E. W. 


eS Milwaukee; A. Nee Schultz, Eau 
Claire; KE. C. Brown, Lake Mills. 
Travelers—R. H. ahon, Re ae 34 


ette; A. + nus, Deteres $3. de Warner, 
Rosholt; ™ en Wittenberg 7c W. 
Duméey, "ariese 

Central—F. Skinner, Brodhead 
Myhre, Iola; Oe Cable and a itouch 


EXPANSION! EXPANSION! EXPANSION! 


Cnadien up new territory in Missouri and Kansas and offering excep- 
tional opportunities to local managers and general agents. 


SPEND A POSTAGE STAMP 


We have something interesting to tell you about one of the best life 
insurance propositions on the market. 


PIONEER LIFE INSURANCE COMPANY OF AMERICA 


410 DWIGHT BUILDING, ss = KANSAS CITY, MO. 


GERMAN-AMERICAN LIFE INSURANCE COMPANY 


OMAHA 


THE PROGRESSIVE LIFE COMPANY OF THE WEST 
Are you a winner? 
If you can and will make good, we can place you in productive territo 
Address the Home Office. 


ILLINOIS BANKERS LIFE ASSOCIATION 


Will enter MISSOURI and KANSAS and desires men of ability who ase 
pores poco. Agents who pe cen to handle a distriat 
TENDENCY or MANA can secure an exceptionally 
good contract by addressing home office 
MONMOUTH, ILLINOIS 


Great W estern Life Assurance Co. 


TERRE HAUTE, IND. 


Backed by the best in Indiana 


We are ready to receive applications for agencies 

















Address, Agency Department 
Odd Fellows Bldg. - * Indianapolis, Ind. 


ARE YOO ALIVE? 
If you are absolutely certain that you are, 
WwEHE WANT YoU 
but if your brain is dead, please 
Hang Crepe on Your Har 
sO we can pay you the proper respect. 


We solicit correspondence with 
LIVE LIFE MEN 





Address: ARTHUR O. MAIN, Gen. Mgr. of Agencies 
The Commercial Life Ins. Co. 





Indianapolis, Indiana 





February 8, 1912. 


THE WESTERN 
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ae on; Ie Gotho vlinger: |B Walking doers City; T. R. Binith: | total disbursements, 262406” 11955 | to speak of other than collect their 
Miobepa 2 ene eae W,5- San, Dotsete. args A bill modeled on the New York meas- | “mmission. ai - 

Amen A dood eon DI . Detroit; J. A. Denyes, | Ure, forbidding misrepresentation of life Say Time for Fight Is Mere 
Des Moines—P. L. Halsey, G. fonroe. eos: policies al in force will be intro- The companies begin to feel that they 
Schlegel, G. T. Fulmer and R "Ne a Detroit—F. E. Russell, Owosso; L. E. duced in Kentucky and it is expected to | are powerless in producing any effect 
wander, Ati Wi ngton; W. E len | P2858 without opposition. The offense will d 
d .Crurhp, Madison; C. 0. | and H. . Bleyker, Kalamazoo; 8. G. Matt- | °© Punishable as a misdemeanor. and qusstion gow whether the tue Sas 
Heldstab, Beloit; Theodore Buehler, Alma. son, | Tronw ; A. F. Boucher, Detroit. The Knoxville, Tenn., Life Underwrit-| ot arrived to use drastic means to 
Nati onal, ia ay ub pity ike onal, Vt.—B. A. Wells, a Association "has decided to nave ite bring legislators to their roper senses. 
ew Eng —o. oom- tings nm eac 
ington; J. Ss. ae. Milw ba month. A luncheon will mark each ses- | /2¢ suspension of activities in Ken- 


New York—wW. E. Mille, Juneau; C. E. 
Lamb, Linden; U. D. Ward and P. F. eM 
Milwaukee; E. R. Boyden and G. F. Fied- 


ler, Seymour; C. 8. Leykom, Saves: 
Berlie soces, Viroqua; C. W. Schultz, 
Randolph; 8. Robbins, Hilbert; H. C. 
Case and Ivar Sho e; BE. W. 
Fenlon, Waukesha; C. M. Renne, Grand 
Rapids. 


N. W. Mutual—W. A. Fessler, Jia 
kee; M. A. ae Oshkosh; Fy . Judin, 
Waukesha; E. A. Seitz, Mayville; Michaei 


—_- Sauk City; E. L. gaard, Owen; 
Cc." Chubb, Granton; O. 0. BR r, Al- 
ed, 


Old Line—Anton Christensen and M. M. 
Dolan, Milwaukee; W. F. Watterstreet, 
Spring Green. 

Travelers—W. E. Rogers, -—o Otto 
Preussler, Sheboygan; R. J. Pittelkow, 
Milwaukee. 

Wisconsin—B. W. Watt, Waukesha. 

= Ee Natl.—William erick and A. 

H. Danks, Oshkosh. 


Michigan 
E. Pease, Comstock; 


Aetna—J. 2 GC. 
Soddy, Calumet. 
Amer. Cent.—L. E. He Iron River. 


Columb. Natl.—Ernest Mayer, Chicago. 

Conn. Genl.—A. B. Corley, Adrian; W. 
A. King, G. W. Manion, G. D Hart and 
i. a Snimitt, Detroit; E. E. English, 
Benton Harbor. 

Sess. Mutual—c. F. Lockwood, Grand 


Ra) 

one. Assur.—W. C. Strum, Rose bes ° 

Detroit—C. G. Rogers, Ironwood 
McCray, Port Huron; L. J. Cohen, om Detroit, 

uitable, N. =a, C Johnson, Grand 

Rapids; C. M. Stewart, 
Gore, ‘Traverse City; Alex. Bongiomo, 
George Gartner and C. A. Barnum, 
troit; +. a Kraft, Mt. Clemens; Joe 
Martin, Marshall, 

Equitable, Ia.—E. G. Fuller, Grand Rep- 


ee Mut.—William Stevens, Mont 

me rae NatlL—wWalter Van Haitsma, 
Zeeland it Li Gilliman, Grand Rapids; 
Bapide. isbon; Harrison Parker, Big 


: frs., Ont.—W, m Barber, Harris- 
ville; 3. i = yr n. a 
Mass. Mu — wey Cook, Lansing; 
Allan 3 McEwan, Bay City; W Ww Co 
roit. 
Mich, Mut.—S. E. Whitman, Jackson. 
Mich. State—C. W. Adams, Vicksbur; 
Mrs. I, A. Clark, Petoskey; C.. J. 
rick, aeear: E. iF Hayes, Fulton; E. C. 
Richville; E. L. Seib, Laings- 
ech tg, i Obert Walker, Lapeer. 
utual, N. Y.—David Snuggs, Jackson. 
Mut. Benefit—H. H. Hei 
E. . Potter, 


w; I. 


ein, Vassar; 


North y Fm Ont.—H. E. Toenail and J. 
W. Aitken, Detroit. 
Northern, oe re T. Gage, Marlette; 
oe eon Bad Ax 
Mutual—W. *. Harcourt, Detroit; 
pa,’ Gracey, Greenville. 
Pacific Mut.—Lacey Oldfield, Grand 
Rapids; A. F. Boucher, Detroit. 
enninsular—D. en  yeekery 
Phoenix Mut.—F. J. Forbes etroit. 
Preferred—G. H. Russell eaton Rap- 
ds; L. W. Clipfell, Colon; W. S. Hancock, 
Flint; E. L. Johnson, Fremont. 
Reliance—F. M. Martin, Morrice. 
State Mut., wass.—C. M. Black, Mus- 


kego 
ereledo—E A. Leavenworth, Grand Rap- 


Travelers—F. P. p oa Ypsilanti; John 
Paganetti, Detroit. 

Union, a T. Logie, Detroit. 

Wisc. Natl—G. M. Jones, Ironwood. 

Amer. SS Ww. aad Battle 
Creek; H. E. Hanson, Detroit. 

Bankers, Ia—J. W. Strong, Detroit; 
Gregory Therrien, Hancock. 

Berkshire—Frederick St. John, Sem. 

Columb. NatlL—J. as Freeman. 

Conn. Genl.—Mrs. R. MeNichol, 
Oscoda. 

Conn. Mutual—S. L. Sha - ag sees 
Rapids; C. A. Thornburg, han A 

08 State—D. Gaee Tair 

Log: Ollie Wallace, 


D. Coon, 
~ ee 
Rowtnss Ww. Young, Albion; A. S. Ar- 


WO CASE ON FRAUD CHARGE 

The Indiana National Life of Indian- 
apolis won a suit tried at Louisville, in 
which the defense in a case involving a 
$1, ate by ft was that it had been se- 
cured Haves and misrepresentation. 
Mrs, 8 Was the policyholder and 
died April. 1910. —"s beneficiary was 
Michael O’Malley, who was the plaintiff 
in the case, The com y charged that 
when the euplication or the policy was 
made another os than Mrs. Hays was 


examined, that this = later dis- 
covered, ee me Hayes @ paper re- 
lieving the company of any liability. 


Judge Gordon, in whose court the case 
was heard, gave peremptory instructions 
for the defendant. 


ASSOCIATION MOVEMENT STRONG 

In March L. Brackett Bishop, at 
of the National Association of 
derwriters, will make a XA wn. 
visiting Memphis the second, Nashvil e 
the fourth, Louisville the fifth or sixth, 
and later Birmingham. Meanwhile, Vice- 
President Bowling Sibley of Memphis is 
working in the south and three ex-presi- 
dents of the association have been ap- 
pointed to represent the president at va- 
rious meetings on the Pacific coast. J. 
w. Whittington and Frank E. McMullen 
will visit California associations and Hu- 
bert H. Ward the Seattle, Portland and 
Spokane organizations. Strenuous efforts 





are i Bl made to materially increase 
the mem gs hy he each local and state 
body and Dr. Castor, president of 


the Chicago association, is fathering a 
plan to turn his organization into a state 
association. He desires to make the life 
men of the various Illinois cities asso- 
ciate members and hold meetings twice 
a year at which the majority of the out 
of town members will be present. 

The midyear meeting of the executive 
committee of the National Association 
will pronenly be held in New York City 
early in April. 





LIFE NOTES 


=) J. Teeter of Chattanooga, Tenn., has 

advanced from district agent to’ gen- 

eral agent in Tennessee for the Security 
Mut Life of New York. 


Cc. W. Dingman, general agent of the 
Bankers Life of Des Moines, with head- 
quarters at Clay Center, Kan, has had 
Nebraska added to his field. 


The Bankers International Life of Aus- 
tin, Tex., has applied for a license from 
its home department. It has a capital 
of $100,000. J. L. Hunter of Austin is 
president. 

Jules Girardin, manager of the Phoenix 
Mutual Life at Chicago has gone to Tex- 
as for his winter visit to his mother, 
and also to recuperate after an attack 
of pneumonia. 

H. C. Hunt, an agent of the American 
Bankers’ Life at Bay City, Mich., has been 
convicted in the Tuscola county court of 
rebating and his license has been revoked 
by Commissioner Palmer. 


The Tennessee Life shows assets $250,- 
603; capital, $190,900; net surplus, $16,264; 
5 a. $1,423, 000; amount in force, 
$2,610,500; premiums, $67,534; total. in: 
come $94,249; total abartaenen $81,- 


T. B. Merrill, western superintendent 
of agents for the life department of 
the Aetna Life with headquarters at Chi- 
cago, was called to Decorah, Iowa, Tues- 
day, by the death of his only brother, 
W. H. Merrill. 


Clyde Coon, who has been secreta 
the Comme 1 Club at McAlester, O oa 
has resigned to become general agent t of 


the Equitable Life of New York for the 
Choctaw nation, with headquarters at 
McAlester. 

Sixty officers and agents of the Mid- 
West Life of Lincoln, Neb., attended the 
banquet given at the time of the agency 
convention at the home office last week. 
The company made a handsome gain in 
business last year. 

The Guarantee Life of Houston, Tex., 
shows assets $745,317; capital, $100, 000; 
net surplus, $100,187; new business, $3,- 
015,104; amount in force, $13,703 388; pre- 
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it the ioesed COMPLETE + crea against 
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DEATH FROM ANY CAUSE 
PERMANENT TOTAL DISABILITY 


DISABILITY RESULTING FROM “ANY SICKNESS OR ANY ACCIDENT 
‘or agencies address 


The Columbian National Life Insurance Company 
BOSTON, nes ey 


provide Indemnity for 


WM C. JOHNSON, Vice Pres. and Gen. Mgr. 


sion, as it is believed that the social fea- 
ture will encourage a good attendance. 
The first fraternal beneficial society to 
be admitted to Ohio under the new law 
of May 31, i911, substantially the national 
fraternal law, is the National Slavonic 
Society of the United States, which was 
licensed last week. Its headquarters are 
in Pittsburgh. 

= te Volunteer State Life of Tennessee 

its annual statement shows assets 
$1, 169,881, capital $100,000, net surplus 
34,713, a 2 art $4, 320, 917, amount 
in force $16 total income $586,- 
451, paid polleyhiiders $169,708, total dis- 
bursements $391 
The Citizens National Life of Kentucky 
shows assets $2,184,440; capital, $505,483; 
net oererne. $202,514; new business, $5,- 
637,612; amount in force, $19,304,650; pre- 
miums, $557,444; total income, $1,038,212; 
paid policyholders, $255,379; total dis- 
bursements, $617,138. 
James H. Ritchey of Canton, Ill, has 
been advanced to the posses of general 
agent of the Peoria Li : covering a large 
territory in western Illinois. Mr. Ritchey 
has been with the company over two years 
and has made a few records during that 
time. His headquarters will be in Can- 
ton. 

The Iowa Life entertained at Waterloo 
the general agents and Waterloo rep- 
resentatives at a banquet at the Agricul- 
tural club in that city last week. Secre- 
tary F. A. Ferguson was toastmaster and 
many informal toasts were given, all 
optimistically predicting a great year for 
the company. 

The Lincoln National Life, Ft. Wayne, 
Ind.., has bought the Elektron building in 
East Berry street, which will be remod- 
eled and made into a oo" home 
for ae company @ property repre- 

sents an investment of about $100,000. 
The building is five stories or sixty feet 
frontage, and was the first fireproof build- 
ing erected in the city. 

During the year the Reading Mutual 
Life showed an increase in business of 
$1,914,675. The premium income for the 
year ‘showed an increase over that of 
1910 of 120 percent. The lapse ratio on 
new business written in 1911 was only 42 
percent as against 64 percent during 1910. 
The general all around improvement in 
results was way beyond the expectations 
of all concerned. 


MAY BE DRASTIC ACTION 
(CONTINUED FROM PAGE 3) 
fensive measure when business life was 

in the balance. 
More Demands Being Made 

State insurance departments are be- 
coming more exacting and are requir- 
ing more. Many of them are sitting up 
nights devising new questions to ask 
and new requirements to make. The 
legislators are ready with the cleaving 
ax and George H. Holt and his cohorts 
of Chicago are working overtime. From 
every corner comes opposition and at- 
tack. 

Mr. Holt informs THe WESTERN 
Unverwriter that the campaign for 
rate regulation is being carried into the 
fastnesses of Pennsylvania, Virginia, 
the Carolinas, Georgia and elsewhere. 
He is making an energetic and effective 
canvass, stirring up favurable sentiment 
and giving the campaign his personal 
attention. There is not an opportunity 
presents itself that Mr. Holt is not tak- 
ing advantage of. In Congress his 
friend, Representative Jackson, former 
attorney-general of Kansas, is back of 
the proposed national investigation. 

Hostile Sentiment in the Air 

The hostile sentiment is in the air 
everywhere. High losses and conse- 
quent high rates are causing restless- 
ness. The legislators and people are 
not getting at the cause, but by legis- 
lative decree are trying to force rates 
down. Fire losses continue and ex- 
penses are high. The latter is the only 
feature that companies can control and 
it can be said it is a weak spot in the 
defense that has to be made: before the 
public. Expenses are too high, par- 
ticularly in the large cities. The legiti- 
mate insurance men of these cities are 
paying out too much for brokers, solic- 














itors and those that render no service 


tucky would soon arouse a cry from 
one end of the state to the other. 
Companies will not long continue in 
a state uniformly unprofitable, but it 
would be a long process for them all to 
retire from a commonwealth without 
immediate and sincere cooperation. 

A Western Union committee has been 
appointed to look into the situation and 
recommend what cooperation can be se- 
cured in fighting the issue in Kentucky. 


NEWS ABOUT COMPANIES 


(CONTINUED FROM PAGE 5) 
additional stock will be taken by present 
holders. Fred G. Walson was elected a 
director to succeed Frank Dillingham, who 
retires on account of ill health. 

* 7 


Rossia—Its premium income was $4,- 
771,335; interest and steer neque, $186,- 
569; total income, $4,957, The losses 
incurred were $2,609,448. Pv tee 62 per- 
cent of the earned premiums; expenses 
were $1,664,447.76, being 36 6-10 pore of 
earned premiums. Its assets are 391,- 
762.99; liabilities, $3,682,226. “i; Bn 
$709,537.58, amin 


Camden Fire—<At the annual meeting of 
stockholders held last Thursday, an in- 
oreaee of $100,000 in capital stock and 
$100,000 in surplus Was approved, the 
present stockholders bei allowed to 
subscribe one share for each five of their 
holdings. This ne the capital of the 
Camden to $600,000 and the sureties to 
sea, 000, with total assets of over $2,800 

000. General Agent Rodne y Davie of " Chi- 
cago and Special Agent 
dallville, Ind., and Neal a 4 pal. 
general agent of the Firemens at Chi " 
were present at a dinner given by 
company Thursday evening. 

- * * 

Northwestern National—<Assets 
928, reserve $2,977,201, net surplus 
758, conflagration reserve $600,000. 


. * s 
Retail Merchants Fire, Sioux 
D.—The company’s Jong J Ag: in 
1911 were $35,212; og A 2,226; , See 
dends, $10,390; expenses, TT) 
organized some ten hy ‘a by ‘the 
South Dakota Retail Merchants & Hard- 
ware Dealers Association. Its dividends 
up to 1911 were 33% percent but last year 
they were reduced to 20 peveeas partly 
on account of losses and partly because 
the directors believed it soy heable to build 
up @ reserve, 





6,216,- 
1,506,- 


s . 

Globe Fire, San Qutsuie, Tex.—Some 
important changes have been made in 
the management of the Globe Fire of 
San Antonio, Texas, with a view of ma- 
terially reducing the expenses. G. W. 
Cannon, manager of the Commercial Un- 
derwriters, an interinsurance exchange, 
has retired as president and is suc- 
ceeded by Van A. Webster, manager of 
the Southern Underwriters, another ex- 
change. Mr. Webster will devote prac- 
tically his entire time to the Globe and 
though the Southern Underwriters will 
be continued, no new business will be 
sought. First Vice-President R. M. Wor- 
ley, who had charge of the agency field, 

and Secretary-Treasurer Lloyd Caldwell, 
whe was the underwriter, also ovtre 
They are associates of Mr. Cannon in the 
a gS Unger rsteee. E. F. ooy 
H. Miller, G. W. Royalty and J. C. Coit 
have been Rested: vice-presidents; H. C. 
King, general attorney and secretary, and 
W. F. McCaleb, treasurer. 

The change has resulted in a saving 
of $50 a day in executive and office ex- 
pense and the $100,0v0 now on hand in 
cash will be put out on 8 percent real 
estate mortgages within the next few 
months. The Globe has 400 stockholders 
in Texas and will devote its entire at- 
tention to that state for the present. 
Later it may enter California and one 
other state. 

. o 7 

Pranklin, W D. C.—It has re- 
insured the Texas, Oklahoma, Arkansas 
and Minnesota business of the City of 
New York. 


. . * 

Capital, Concord—<Assets, $758,818; rein- 
surance reserve and all other liabilities, 
$239,488; net surplus, $301,898, 

> * 

Orient—<Assets, $3, 350, 705; unearned 
premium reserve, $1,403 146; joss reserve, 
$118.990; unpaid return premiums and re- 
insurance $20,292. Loss ratio, 49.56 per- 
cent. ia ides TS 


London & Lancashire—Assets, $4, 424,- 
567; net surplus, $1,629,948; net premi _, 
$2,606,887; losses incur $1,116,6 
(42. 79° percent); with increase in reinsur- 
ance reserve of $205,768 and underwriting 





profit of 9.97 percent. 
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Casualty and 





Surety News 





ORDER CAUSES BIG STIR 
RULES OUT SEVERAL CLASSES 








Blake Forbids Writing of Physicians’, 
Druggists’, Dentists’ and Automo- 
bile Liability in Missouri 





Liability insurance men in Missouri 
were much stirred up last week by the 
order issued by Insurance Superin- 
tendent Frank Blake to discontinue 
writing physicians’, druggists’, dentists’ 
and automobile liability insurance in 
the state. 


Charles W. Disbrow, president of the 
American Automobile Insurance Com- 
pany of St. Louis, which was organized 
only a few weeks ago, to write all kinds 
of automobile insurance, went to Jef- 
ferson City and secured from Mr. Blake 
&@ partial suspension of the ruling, so far 
as it affects automobile liability insur- 
ance, so that underwriters are allowed 


to close up contracts now being nego- 
tiated, 
Aims at “Joy Riders” 

In an interview published in a St. Louis 
paper Mr. Disbrow says that he agrees 
with Mr. Blake's views to a large extent. 

n his comments on automobile liability 
insurance Mr. Blake said: 

“Automobiles are engines of destruction 
when operated by ‘joy riders’ and drunken 
chauffeurs, or when the greatest care is 
not exercised in uiding them through 
the streets of the large cities. Scores of 
Persons have been killed outright in the 
cities In the laxt five years in this state, 
and hundreds have been maimed by auto- 
mobiles. It is the practice of the major- 
ity of the owners and drivers of cars to 
purchase’ insurance Olicies insuring 
them against liability in the event that 
they run down a person and injure him. 
These policies do not require the driver of 
the car to exercixe a high degree of care 
before the insurance company is liable 
but are wide open, and even if the driver 
Was gros<ly careless the insurance com- 


pany would be expected to shoulder the 
responsibility.” 


Overstepped His Authority 

Representative liability insurance men 
in St. Louis express the opinion that Mr 
Blake has exceeded his legal powers in 
issuing this order affecting many of the 
lines mentioned, and unless he recedes 
from his position the question will be car- 
ried to the supreme court of Missouri. 
This is what Mr. Blake has invited the 
companies to do if they are not satisfied 
to abide by his ruling. 

At a meeting held in St. Louis on Sat- 
urday a committee was appointed to call 
upon Superintendent Blake this week and 
take up with him the new ruling. The 
committee consists of . Barrows, 
Aetna Life. liability department; Charles 
W. Disbrow, American Automobile; O. P. 
Rutledge, Fidelity & Deposit; Vv. 
Thompson, Ocean Accident. 

At the meeting it wa«< stated that the 
sale of motor cars in Iowa has dropped 
off 40 percent since the enforcement 
of a similar order, people of moderate 
means being unwilling to buy if they are 
to be In constant danger of having large 
judgments secured against them. 

Opinion in New York 

The opinion of the underwriters in 
New York is set forth in the following 
from the Journal of Commerce: 

“Liability underwriters are of the opin- 
ion that the above edict absolutely forbids 
the writing of these specially named kinds 
of insurance by any insurance companies, 
or by casualty Insurance companies alone, 
and that by so doing he has exceeded his 
authority under the law. 

“The statutes dealing with these classes 
of insurance, now in force, are contained 
on pages 273-274 of the Missouri Session 
Acts of 1911. Section 1 authorizes insur- 
ance companies to carry on, In addition to 
the specifically enumerated classes of in- 
surance, ‘any and all kinds of legitimate 
insurance business excepting that of life.’ 
When this statute was passed casualty 
insurance companies were issuing physi- 
cians’. druggists’ and dentists’ indemnity 
Ree and were also issuing automobile 

ability policies of all kinds. Therefore 
they contend that the legislature passed 
this act with knowledge that the compa- 
nies were doing those classes of business. 

Decisions are Cited 

“If Superintendent Blake can forbid the 
doing of automobile and physicians’ de- 
fense business, underwriters say, he can 
also forbid the Insurance companies from 


doing employers’ liability wantnese, the 
last not being ——_ mentioned any 
more than the first two. The Missouri 


gupreme court {n the case of Breeden vs. 
Insurance Company, 220 Mo. 327, has held 











that employers’ liability insurance is 
valid. The Missouri court of appeals in 
State vs. Phelan, 66 Mo. A has 
also held that the clause above qictes. 7 
do any and all other kinds of 
insurance business, does not restrict com- 
panies to doing business exactly similar 
or of the same specific kind.” 

A prominent casualty underwriter in 
Missouri writes The Western Under- 
writer as follows: 

“Unlike lowa, where statutes regulate 
such prohibition, Blake’s order is made 
on his own authority. His expressed ob- 
jection to these branches of insurance is 
that they encourage carelessness on the 
part of physicians, surgeons and dentists 
in administering and of drug clerks in 
filling prescriptions. 

“It is known that a certain physician 
insured in the Fidelity & Casualty is a 
defendant in a suit for malpractice 
brought by a sister of one of the actu- 
aries in the Jefferson City insurance 
department and, while the company might 
be willing to settle, a clause in its policy 
prevents its so doing without the consent 
of the assured. 


Ph: Liability 

“Only the physicians of the best prac- 
tice and who are usually men of means 
as well as reputation carry such policies, 
where heretofore many of them would 
hold their property in their wives’ names. 
To put it mildly, deadbeats, adventurers 
and others not wishing to pay doctors 
bills will often try to blackmail physi- 
sicians through malpractice suits, and tu 
be protected against such claimants as 
well as legitimate claims for malpractice, 
this form of insurance was introduced 
several years ago and ts now quite popu- 
lar in Chicago, St. Louis and all other 
larger cities. 

“So far no concerted action has been 
taken by the insurance agents or com- 
panies, only about five companies being 
interested, but some movement to resist 
Blake's order will be made in a few days. 

Present Laws Suffice 

“Blake’s ruling against automobile lia- 
bility insurance was induced by the large 
number of reported cases of drunken own- 
ers and chauffeurs injuring or killing 
people and his belief if they could get no 
liability insurance the number of acci- 
dents would be diminished. He evidently 
fails to consider these reckless drivers 
could secure wildcat or mutual insur- 
ance, or they are indifferent regarding lia- 
bility insurance, and that there is a traf- 
fic law in force in Missouri making it a 
felony for a drunken person to even drive 
an automobile, and that the secretary of 
state is empowered to revoke the license 
of any owner or chauffeur for cause. 

“It has not been ascertained what views 
either Governor Hadley or the attorney- 
general have on the new rulings. 

“It is expected the automobile clubs, 
the dealers and manufacturers will also 
vault into the arena and that a battle 
royal will be witnessed unless Mr. Blake 
capitulates.” 

Blake Answers Critics 


Replying to certain criticisms, Super- 
intendent Blake on Tuesday gave out the 
following statement: 

“Christopher J. Kehoe of St. Louis, 
president of the Hirschberg Insurance 
Agency, is quoted in the papers as say- 
ing that the rule I announced against 
insurance protecting automobile owners 
and physicians and surgeons from liabil- 
ity for negligence would deprive injured 
persons who suffer from careless automo- 
bile drivers and professional men from 
the best protection they have. He says, 
if liability insurance is carried the in- 
jured person has a certain source from 
which he can collect damages, even 
though the party responsible for the ac- 
cident is judgment-proof. Some of the 
newspapers have also criticised the rul- 
ing for the reasons assigned by Mr. Ke- 
hoe. I have requested Mr. Kehoe to send 
me copies of the policies he refers to 
which give the injured party the right 
to sue the insurance company direct, or 
to collect damages from the insurance 
company when the party carrying the in- 
surance is insolvent or judgment-proof. 
I do not believe that he can _ produce 
them, but if he can, and if policies is- 
sued by other companies contain the same 
clauses there will be no difficulty between 
the insurance companies and myself in 
reaching an agreement in this matter. 


Cites Policy Forms 


“All the liability policies which I have 
seen provide that when there is an in- 
jury the insured must notify the insur- 
ance company at once, and that the en- 
tire control of the litigation is then 
shifted to the insurance company. All 
through the trial, however, the fact that 
liability insurance was carried by the 
defendant is withheld from the jury and 
not permitted to be referred to by coun- 
sel. The insurance company employs at- 
torneys to fight the case. The injured 


party is virtually compelled to fight 
two defendants—the insured and _ the 
insurance company. These policies also 


provide that if the insured settles the 
case, or admits his negligence by offering 
to pay damages to the injured party. the 
insurance company is absolutely released 
from all Hability to the insured. This 
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London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 
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ALFRED PAULL & SON - - - Agents, West Virginia. Wheeling 
R. H. CLARK - - - - . General Agent, Northeastern Ohio 
SPRAGUE & DIGGS . . - - General Agen:s. Hamilton County, Cincinnati 
KING, McCUNE & McKENZIE - . - . Res. Agents, N. W. Ohio, Lima 
THE MERRILL, DODGE & JACKSON CO. - Gen. Agts., Lucas County, Toledo, Ohio 





EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd.,of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad St.. Boston, Mass. 


(Original and Leading Liability Company—All Forms of Liability Insurance 


‘The Most Advanced and Practical Personal Accident and Sickness Policies. 
UNITED STATES ASSETS, $5,688,404 SURPLUS, $2,094,362 


CENERAL ACENTS 
THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., 518 Walnut St., Cin- 
cinnati; WM. O. BRUNSKILL, 337 Superior Ave., N. W., Cleveland; THE FRANK 
TALLMADGE COMPANY, Cent. Ohio, New Hayden Bidg., Columbus; ZENER & 
STONE, Indiana and Kentucky, Talbott Block, Indianapolis; GEO. A. GILBERT, Iil., 
lowa, Neb., S. Dak. and N. Dak., 29 So. La Salle St., Chicago; CHAS. H. GARRISON, 
Mich., Majestic Bidg., Detroit: LOYAL DURAND, Wisconsin, Mitchell Bidg., Milwau- 
; F. D. HIRSC ERG & COMPANY, Merchants Exchange, St. Louis. 





clause in the policies forces the injured 
party to sue and prevents settlement in 
cases even of admitted liability. If a 
judgment is rendered against the insured. 
the insurance company does not agree to 
pay it, but only agrees to pay if the 
insured pays it. If the insured is in- 
solvent, or for any reason does not pay 
the judgment, then the insurance com- 
pany is under no legal obligation to pay. 

his is where the injustice of the prac- 
tice comes in. 

“I think the insurance men themselves 
labor under a misapprehension of the 
terms of the policies they issue and the 


obligations which the companies assume 
under them. They ought to carefully 
read their policies or have a lawyer ex- 
plain them before saying that I am de- 
priving persons of a certain source from 
which damages can be collected.” 

Mr. Kehoe says he was misquoted in 
the published interview to which Mr. 
Blake takes exception. 





James E. Caldwell & Sons, 
ville, Tenn., have been appointed general 
agents of the Fidelity & Deposit. Roger 
Caldwell will be in immediate. charge of 
the business. 














February 8, 1912, 


THE WESTERN UNDERWRITER. 














« 





HOME OFFICE: - 


Capital Stock fully paid up 
Gross Assets - - 
Surplus to Policy Holders 





ACCIDENT, LIABILITY, BOILER, HEALTH, 
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MORE ANNUAL FIGURES 


MOST COMPANIES SHOW GAINS 





Some Details From the January First 
Statements of Casualty and Surety 
Corporations 





Figures from annual statements of 
casualty and surety companies have 
been received within the past few days 
as follows: 


Casualty Company of America—<As- 
sets, $2,801,503; unearned premium re- 
serve, $1,182,466; reserve for losses other 
than liability, $86,308; statutory reserve 
for liability claims, $383,644; cash capital, 
$750,000; net surplus, $205,173; net pre- 
— written and net losses paid as fol- 
ows: 


Prems. Losse: 
Accident and health....$321,811 $156,632 
SADE. Setocvcesesos 1,595,696 910,920 
TED GOED cccccvoescoe 189,531 110,469 
Steam boiler .......... 108,230 10,197 
Burglary and theft..... 21,112 520 
Ir.stallment .........e+. 37,274 1. 
Auto. liability ......... 195,012 43,271 
Fly-wheel ......ccecees See.  ~eebec 
Auto. prop. dam. ....... 26,512 1,631 
Workmen’s collective ... 17,639 16,917 
i err 16,574 6,124 

- s + 


Hartford Steam Assets, $5,045,- 
875; unearned premium reserve, $2,042,218; 
loss reserve, $102,473; cash capital, $1,000,- 
000; net surplus, $1,801,302; net premiums 
written and net losses paid as follows: 


Prems. Losses 
Steam boiler ......... $1,312,202 $173,109 
Fly-wheel 45,4 2,425 


. s . 
United States Fidelity & G@uaran' ASs- 
sets, $6,798,262; unearned premium re- 
serve, $2,445,735; loss reserve, 


27; net premiums tten and 


net losses paid as follows: 


5100,000; net surplus, $181,308, a decrease 
of $73,000. The Employers Indemnity 
writes liability insurance only and oper- 
ates as a nonconference company in Penn- 
sylvania and New Jersey and states south 
of these and West Virginia and Ken- 
tucky. It has been doing business as a 
stock company for nine years, succeed- 
= * mutual which was organized in 
1 b 


e a . 

United States Guarantee—Assets, $790,- 
166; unearned premium reserve, $98,356; 
loss reserve, $14,989; cash eapital, $250,- 
000; net surplus. $407,887; net fidelity pre- 
miums written, $188,162; net fidelity 
losses paid, $26,006. 

© 2 - 

Columbia Life—The following figures 
are for both the life and accident depart- 
ments: Assets, $731,209; cash capital, 
$181,439; net surplus, $22,437. The follow- 
ing are for the accident department alone: 
Unearned premium reserve, $520; loss re- 
serve, $1,979; net accident and health 
$35,222; net losses 


Royal Indemnity—<Assets, $1,993,848; 
unearned: premium reserve, $306,055; loss 
reserve, $12,931; statutory reserve for lia- 


premiums written, 
paid, $12,075. F 





bility claims, $37,640; cash capital, $1,000,- 
000; met surplus, $579,710; net premiums 
written and net losses paid as follows: 
: ms. Losses 
DOGO ccccccocevcces $ 29,839 $ 854 
BEM csvcccccessocees 13,018 65 
Liability ....... eossesece 372,716 40,761 
PEGGY oc cccccccccccce 29,836 cece 
DUOED caccccccoccscese S500 8 = cecce 
Plate glasS .....esse0% 37,424 3,481 
Steam boiler .......... T6375 cosecc 
Burglary and theft..... 38,133 1,936 
Fly-wheel ......sseeee% SS iar 
Auto. prop. dam........ 67,309 8,634 
Workmen’s collective... 1,433 31 
Potal. ccccccccccece $619,682 $656,625 
se 8 
Assets, $373,969; 


unearned premium reserve, $20,953; loss 
reserve, $832; statutory reserve for liabil- 
ity claims, $76; cash capital, $250,000; net 
surplus, $100,037; net premiums written 
and net losses : 





ms. Losses Prem: ses 

BRIERE  n0cccicveccies $ 79,711 $ 35,341 | Accident .........++-e0. $ 7,744 $ 2,843 
CNS cavcanesecenked $2,10 8,70 SL bid niabia ane ok ave- 2,6 61 
SE Ktmenevece dees 91,180 127,512 | Elevator lability.. >), arr 
Fidelity and surety....3,424,597 1,155,910 | Fidelity and surety. 16,757 622 
PIAte BIABS .ccccccccccs 68,073 13,789 | Plate glass .......++.. 161 2,058 
Steam boiler .....cccece 13,968 cesses Steam boiler .......... el, ae 
Burglary and theft..... 256,901 59,542 | Burglary and theft 4,486 1,224 
PEPONIEE, 9:6.56500500440 i. weno Sprinkler ........+++++ 406 2s cence 
Auto. prop. dam........ 7,184 15,288 | P’ ysicians defense .... 630 250 
Workmen’s collective... 4,581 2,319 | Druggists’ defense..... ae | <eeese 

. * - 
New York Plate Glass—<Assets, $935,726; Potal..cccccscssccce $43,019 $7,517 


unearned premium reserve, $332,851; loss 
reserve, $16,202; cash capital, $200,000; net 
surplus, $326,495; net plate glass pre- 
miums written, $632,614; net losses paid, 
$296,998. te ta 

London & Lancashire tee & Ac- 
cldent—Assets, $298,972; unearned pre- 
mium reserve, $370; cash capital (deposit 
in New York), $200,000; net surplus, $97,- 
532. The company began writing business 
in the United States only in October. oP 
to the end of the year it had written $19 
accident premiums, $126 health and $47 
burglary, with no losses. 

s 


Employers Indemnity—<Assets, $842,577, 
a gain of over $180,000; unearn re- 
mium reserve, $305,4 
nearly $90,000; 
(Pennsylvania standa 


loss reserve 
), $197,413, an in- 
of nearly $160,000; cash i 


cap 








REID ON WESTERN TRIP 

Manager Reid of the Globe Indemnity 
will start west this week on a trip which 
will take him as far as Denver. Among 
other things, he will probably make ap- 
pointments at both Denver and St. Louis. 
The company has been licensed in Iowa, 
and the organization of the western terri- 
tory is proceeding rapidly. Bales & Hog- 
sett have been appointed agents of the 
company at Kansas City, with Mr. Wood- 
worth, formerly general agent of the 
at ay a — in charge of the cas- 
ualty departmen 

Biddle & Eno have been appointed gen- 
eral agents at Wilkesbarre, Pa., and John 


of | F. Broadbent, who has been general agent 


of the Pennsylvania Casualt 





tal, ' steam boiler of the 


y, has been 
appointed general agent for liability and 


IN YOU ARE IN A RUT 


It may be because the policies vou 
are selling or the management of your 
company is not up-to-date. BE 
PROGRESSIVE! Get into a smooth 
road by hitching up with the 








AMERICAN ASSURANCE COM- 
naa PANY of Philadelphia. Monthly 
Payments: on Health, Accident and Life Policies. 


National Fidelity and 
Casualty Co. 
OMAHA 


MEANS “The best of everything for both 





Assured and Agent.” 
Woening Get the Agency 














KANSAS CITY CASUALTY COMPANY 


INCORPORATED 1909 
Cc. J. SCHMELZER, Pres. S. L. LONG, Sec’y. 
CAPITAL $250,000.00. URPLUS TO POLICYHOLDERS OVER $350,000.00. 


Writing: Fidelity Bonds, Surety Bonds, Burglary, Plate Glass, Steam Boiler, 
loyer’s, Public, Teams, Elevator and General Liability, Physicians’, Dentists’ 
and Druggists’ Liability and Personal Accident and Health Insurance. 


A clean and ably managed Company. 
New and attractive policies. 


attracti ntracts territory t » \ aheme, 
Neha —” % mes Seem ees Oe 


ADDRESS AGENCY DEPARTMENT, Kansas City, 


American Automobile Insurance Company 


“CHAS. W. DISBROW, President 




















Pierce Building, St. Louis,’ Mo. 


[ALL KINDS OF 


INSURANCE ON, AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


PACIFIC SURETY COMPANY 


OF OCALIFPORNIA 
Established 1885 


All forms of Liability Insurance, including Automobile liabil- 
ity; Plate Glass; Personal Accident and Health. Best and 


most liberal “Death and Dismemberment” policy. 
Liberal Commission and prompt attention paid Agents. Desirable Agents wanted in the State, 


Paciric URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Illinois 
29 South La Salle Street, 


“THE GHIO COMPANY’? 


The Bankers Surety Co. 


Willlameon Buliding, CLEVELAND, OHIO 
Capital, $500,000.00, Fully Paid 


Becomes Surety on Bonds 
Chartered Under Ohio Laws 

















‘lobe. 


$200,000 Deposited with Insurance Commissioners 
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TAKE UP CLASSIFICATION 
S. W. MUNSELL READS PAPER 





Committee Appointed to Take Up Sub- 
ject for the Benefit of the Whole 
Organization 





Before the National Mutual Union 
last Thursday morning S. W. Munsell, 
secretary of the Masonic Mutual Acci- 
dent of Springfield, Mass., read a paper 
on “Uniform Classifications.” After 
taking up at some length the prevail- 
ing use of the standard manual of clas- 
sifications whose use by Detroit Con- 
ference companies has been urged, Mr. 
Munsell said in part: 


“In discussing ‘uniform classifications’ 
of occupation, I take it that we are not 
to suppose that the subject carries with 
it the purpose of establishing uniform 
indemnities for all classes. If this is 
the purpose of uniform classification I 
should oppose it, for the company I rep- 
resent, as I believe that a company should 
fix its own margin of profit on the goods 
which it has to sell. If an accident in- 
surance company finds by experience that 
it is good business policy to give a little 
more weekly indemnity for the dollar 
than some of its competitors are giving, 
I believe it is the company’s right so to 
do, as it may be that such a company 
is satisfied to accept a smaller profit for 
its goods. 


Results in Different Agencies 


“In the experience of the company I 
represent, we have found that the loss 
ratio is more a matter of the locality and 
perhaps the personality of the risks than 
a classification of the occupations. Tak- 
ing my company’s experience for the past 
two years, with the business of four 
agents, each in a different state, all hav- 
ing practically the same form of policy 
in force, we find in one state a loss ratio 
of 14.5 percent, in another state a loss 
ratio of 16.2 percent, in another state a 
loss ratio of 48.4 percent, and in still an- 
other state a loss of 72.2 percent. I am 
not speaking now of small agencies, but of 
agencies having from 200 to 800 policies 
in force. The policies of all four agents 
were classified by the same manual, and 
the average hazard of the members in- 
sured did not vary greatly. Had we been 
using a uniform classification or a stand- 
ard manual, would the loss ratio of these 
four agencies have been more uniform? 
I believe not. 

Changes Needed 

“It was our experience that in the state 
where the loss ratio ran up to 72.2 per- 
cent our classifications ought to be lowered 
by one-half in order to meet the proper 
indemnity for that particular business, 
while in the state where the loss ratio 
was only 14.5 we could have increased the 
classifications by one-half, thus raising 
the indemnities in proportion and still 
have made a reasonable profit. I do not 
believe that the actual classifications of 
the hazard of occupations, whether classi- 
fied by letter, numeral or title, varies 

tly with the different companies, but 

i do believe there is a variance in the 
weekly indemnity provided for each class, 
ecially between the companies issuin. 
olicies based on weekly indemnity, an 

e companies paying a monthly in- 
demnity, as the so-called industrial pol- 
icies do. 


Effect of Moral Hazard 


“It is my experience that the so-called 
moral hazard enters quite as largely into 
questions of proper classifications for 
health and accident insurance as does the 
hazard of occupation, Of course the moral 
hazard is something we have no very 

itive way of determining in advance. 

e often acquire knowledge of the moral 
hazard only by experience with the indi- 
vidual policyholder who has had a claim. 
I believe it is a common practice of acci- 
dent and health companies to cancel the 
policy of a man if the company is called 
upon to pay him three accident claims 
within one year. In such cases, the haz- 
ard of the occupation is a small factor as 
com with the so-called moral hazard, 
as other policyholders followi the same 
occupation may carry a policy for several 

without having an accident claim. 
Based upon our loss ratios, it is my ex- 
perience that in localities and for 
certain occupations our classifications 
may be too liberal, while in other local- 
ities and for the same occupation our 
classifications are all right. 

Sickness Hazard Uncertain 

“8 ng of the business in general, it 
ae me the sickness hazard is the 
unknown quantity in our business. Health 
insurance is the year-old infant as com- 
pared to the mature growth of accident 





insurance, and we have no classification 
manual to go by in the issuing of health 
policies. Of course we endeavor to safe- 
ard ourselves in assuming a health risk 
y questions in the application as to 
previous illnesses and a — 
defects, also by placing in the policy ex- 
cluding or limiting clauses for chronic 
and perhaps prevalent diseases; requir- 
ing house confinement; by excluding bene- 
fits for first week of sickness or paying 
one-half rate for it; by limiting the bene- 
fit period for nonconfinement and in many 
other ways; but I do not believe these 
means cover the hazard the company as- 
sumes in issuing health insurance. 

“I believe more attention should be paid 
to this feature of our business, an f 
possible we should — statistics of 
the loss experience of companies relative 
to their sickness claims. Before issuing 
a health policy, we should know more of 
the past history of the applicant as re- 
spects his record for good or bad health. 
In fact, we should know more about his 
physical fitness at the time he makes 
application, and I believe the time will 
come when practically all companies in 
this business will require a medical ex- 
amination of the — by a physician 
before issuing to him a policy providing 
sickness indemnities. 


Other Questions Involved 


“Much of this that I am saying may 
seem to you gentlemen as foreign to the 
question of uniform classifications, but 
I am endeavoring to show that a great 
many factors govern the hazard a com- 
pany assumes under an accident and 
health contract other than the mere 
classification of occupation. I do not 
doubt that the problems we all face as 
executive managers are quite similar, and 
the problem of proper classification of 
occupations is one of them. The loss 
ratio is not uniform with the various 
classifications, and I think we will all 
agree that the business recently placed 
on the books costs the companies more 
in claims that is of long standing. I 
know that is the experience of my com- 
pany, and I presume it is largely true of 
all companies. The classifications of the 
new business are identical with the classi- 
fications of the old business, yet the 
losses vary greatly. 


Selection Most Important 


“It is my belief that the classifications 
used do not in any way affect the loss 
ratio of the companies. A company not 
careful as to the business it takes could 
classify the occupations by the most con- 
servative of standard manuals, and yet 
have a loss ratio rhaps 75 percent of 
premium income. It all depends upon the 
selection of risks and the way the com- 
pany conducts its business. 

“I believe the ‘selection of risks’ is of 
more vital importance to the mutual com- 
panies than the ‘classification of risks.’ 
From my point of view it is not clear that 
uniform classifications are necessary to 
conserve the best interests of mutual 
companies writing an industrial accident 
and health business.” 


Plan of National Masonic 


Mr. Munsell’s paper was followed by a 
considerable discussion. E. G. Robinson 
of the National Masonic Provident Asso- 
ciation explained that ars system 
of keeping its policy and claim registers, 
which enables it with little trouble to find 
its experience on any occupation. He 
stated that the conference manual orig- 
inally did not subdivide occupations suf- 
ficiently and illustrated this by the clas- 
sification “brass workers,” which really 
included a number of different classes on 
which the hazard varied greatly. 

Mr. Goodman, who has made a specialty 
of classification, said classifications should 
not be based on loss ratios, as they vary 
according to policy provisions and meth- 
ods of adjustment of claims. What is 
wanted is a scientific treatment along 
a followed in computing a mortality 
table. 


Goodman’s Proposed Plan 


Take, for example, a thousand carpen- 
ters insured for one year and from the 
records of the companies learn how many 
days each of total and partial disability 
from accident and of illness causing con- 
finement to the house and not causing con- 
finement to the house. From this he would 
compute the “pure premium” neces to 
pay the indemnity decided upon and load 
this for expenses and profits, thus getting 
the gross premium. The indemnity could 
then be adjusted to any desired premium. 
Carrying out the same process for other 
cooupstions. Mr. Goodman held that a rea- 
sonably accurate classification could be 

ie uP. 

Finally it was decided that Mr. Good- 
man should select a committee of which 
he was to be c n, which should de- 
cide upon the information wanted and the 
methods to be followed to work out a more 
accurate classification of perhaps twenty- 
five or fifty leading occunations, all mem- 
bers to furnish such information as the 


committee should decide to be necessary 








MUTUAL MEN IN SESSION 
ORGANIZATION IS THRIVING 





National Mutual Union Meets in Chi- 
cago Following the Meeting of 
Detroit Conference 





Following the meeting of the Detroit 
Conference last week in Chicago, the 
National Union met on Wednesday 
evening and Thursday forenoon at the 
Hotel La Salle. This is the organiza- 
tion of mutual health and accident com- 
panies, most of whose members also 
belong to the Detroit Conference, and 
whose object it is to bring other mu- 
tuals into the conference. During the 
year it has been in existence it has 
brought about fifteen companies into 
the conference. 

The union was organized at a meet- 
ing called about a year ago by C. H. 
Brackett, president of the Hoosier 
Casualty. At its first annual meeting 
at Niagara Falls last August A. R. Ar- 
ford, secretary of the Workingmen’s 
Mutual Protective Association of Ben- 
ton Harbor, was elected president, and 
F. H. Goodman, president of the Home 
Accident & Health of South Bend, sec- 
retary. They were in charge of the 
meeting. 

Organization in Good Shape 

Dr. H. M. Best of the Peoples Health 
& Accident of Grand Rapids, treasurer 
of the organization, reported a com- 
fortable balance on hand. The secre- 
tary’s report showed a present mem- 
bership of twenty-nine companies. C. 
H. Brackett, chairman of the executive 
committee, reported that the greatest 
work done by the committee was in se- 
curing the appointment of A. J. Simp- 
son, president of the American Miners 
Accident, as one of the two Detroit 
Conference members of the board of 
governors of the bureau of publicity 
conducted by the casualty companies. 

Most of Thursday evening’s session 
was devoted to Mr. Simpson’s report 
and questions arising out of it. 

Tells of Bureau of Publicity 

Mr. Simpson reported what had been 
done in relation to the bureau during the 
year. It has not been very active for a 
few months because no legislatures were 
in session, but now it is sending sub- 
scribers copies of insurance measures 
being introduced. Mr. Simpson called 
attention to the fact that mutual com- 
panies are expected to pay a tax in Penn- 
Sylvania, but as the new law exempts 
Pennsylvania mutual companies he hopes 
to secure a ruling exempting outside com- 
panies which operate in the state, under 
the retaliatory law. 

The subject of support of the bureau of 
publicity is important. Mr. Simpson 
stated that when he was chosen a gov- 
ernor he wrote each member of the 
National Mutual Union requesting it to 
become a subscriber to the bureau, but 





He 

he did not desire to serve on the 
board representing this organization un- 
less its members bore their share of its 
expense. Several other members agreed 
that his position was right and a number 
that had not subscribed did so at the 
meeting. 

Confused as to Two Bureaus 

New members especially were somewhat 
confused as to the functions of the bureau 
of publicity and of the educational bur- 
eau which had been organized in the 
Detroit Conference earlier in the day. It 
was explained that the chief work of the 
bureau of publicity is in connection with 
legislation, keeping subscribers informed 
as to what is being done and furthering 
or opposing the passage of bills intro- 
duced. The educational bureau’s work, 
on the other hand, is to inform the public, 
including members of legislatures, re- 
garding health and accident insurance. 

This brought up the question of sup- 
port of the educational bureau. A num- 
ber of members had expressed willing- 
ness in the afternoon to contribute $60 
annually at least to its support. There was 
no disposition to go back on this, but the 
opinion was prevalent that the burden 
would be rather heavy on the small com- 
panies. 

Support of Educational Bureau 

The opinion was also expressed by sev- 
eral that the movement in the afternoon 
meeting of the Detroit Conference to se- 
cure an idea of what companies would 
give as a minimum had not taken the 
course intended. The speeches had been 
in favor of voluntary contributions. No- 
body. knew yet what it would cost to 
conduct the bureau nor what amount 
would be raised by voluntary gifts. The 
question of what would be a reasonable 
minimum amount for each company to 
give had been asked and $60 a year had 
been suggested. The polling to see 
whether this was generally regarded as a 
reasonable minimum had in a_ sense 
drifted into an apparent pledging of this 
amount at least. One or two strong 
speeches were made regarding the great 
good the educational bureau could accom- 
plish and M. B. Campbell, manager of the 
Peoples Health & Accident, said that if 
this good was accomplished $60 a com- 
pany would be cheap for the service. 

Finally it was decided that the secre- 
tary should notify the secretary of the 
educational committee that while in no 
wise repudiating the action of the after- 
noon, it was the sense of this body that 
for companies with a premium income of 
less than $30,000 a minimum subscrip- 
tion of $30 a year instead of $60 should 
be regarded as sufficient. It was pointed 
out that such companies have $10 Detroit 
Conference dues, $10 National Mutual 
Union dues, and at least $50 for the 
service of the bureau of publicity. If to 
this were added $60 for the educational 
committee it would be burdensome, 

The reading of papers was deferred to 
Thursday morning, at which time they 
were presented and discussed and appro- 
priate action was taken. 


only about half a dozen had done so. 





SALESMEN WANTED—Health Policy for busi- 
ness men $10.00 first week, $25.00 next 26 
weeks. Same plan as Taveling Men’s 
Associations. Cost $10.00 per year. Good 
Commissions. Write R. A. RIDGWAY, 
AMERICAN CASUALTY EXCHANGE 
Dwight Bldg. KANSAS CITY, MO 





NOTICE 


changing to Stock Basis. Excellent proposition 


toStockSalesmen. p p Bzson, President, - 
622 Metropolitan Bidg., Minneapolis. 


___After four years of very suc- 
~~ cessful operation we are 











Superintendent of Agents of Accident Department 
for Home Stock Company desired in South Dakota. 
Will pay salary, expenses and commission. 
cant must have experience and good references, and 
above all, be a first-class producer. 


Address 3-G, care The Western Underwriter. 


Appli- 
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FACTORY ORGANIZATIONS 
EFFECT ON COMPANIES SEEN 


Edmunds Points Out Law’s Discrimi- 
nation in Favor of Little Mutual 
Benefit Societies 





That the laws of different states fa- 
vor the mutual benefit societies organ- 
ized in factories and elsewhere was 
pointed out by E. C. Edmunds, assist- 
ant manager of the Workingmen’s Mu- 
tual Protective Association, in a paper 
entitled, “Effects of Factory Insurance 
Organizations on Health and Accident 
Insurance,” read before the National 
Mutual Union last Thursday. He said: 

“The laws of the states in which our 
association is doing business are very 
similar in character. Each state permits 
the employes of any corporation to organ- 
ize for the purpose of mutual protection 
against the effects of accident and sick- 
ness by levying assessments upon their 
members. It is not necessary that any 
society or association so organized shall 
be incorporated or even reported to the 
state authorities, for they do not come 
under the supervision of the insurance 


departments. 
“The law provides that all beneficial 
and relief associations formed by 


churches, societies, classes, firms or cor- 
porations, the privileges and advantages 
of which are confined to the members of 
such churches or classes and to members 
or employes of such firms or corporations, 
are exempt from the act governing the 
organization and control of accident and 
health insurance companies. This, in 
brief, is a statement of the laws. 
Expense Is Small 

“Our experience has been that we find 
an increasing tendency upon the part of 
employers and employes to organize such 
associations in factories and institutions 
employing a very considerable number of 
people. There is comparatively little 
expense connected with the organization. 
A constitution and set of by-laws are 
adopted, deciding upon the amount of an 
assessment, amounts to be paid in bene- 
fits, etc. The secretary-treasury receives 
a small salary for clerical work, a claim 
committee without pay is appointed to 
investigate and pass upon all claims, and 
the organization is perfected. No expense 
need be incurred for a deposit with the 
state for the guaranteeing of the pay- 
ment of claims, no policies to print con- 
taining standard provisions, no literature, 
no agency or home office expense, no 
fraudulent claims, no agents’ licenses or 
taxes; in fact, although undertaking to 
do exactly the same work, on a smaller 
scale, as is being done by the health and 
accident insurance companies which are 
compelled to carry all these added ex- 
penses, nothing whatever is required of 
them. With such a condition to meet, 
competition with such beneficial associa- 
tions is extremely difficult. 

Indemnity Offered Is Doubtful 

“It can be shown that numbers of these 
organizations have been bankrupted or 
have failed because of epidemic or catas- 
trophe, but it seems to have no deterring 
effect in the organization of new ones. 
The average man does not make distinc- 
tions and should he ever have been a 
member of a defunct organization it re- 
flects upon our class of business in gen- 
eral. The cost of five or six dollars 
weekly indemnity for accident or sickness 
received or contracted in or out of the 
factory usually ranges from fifteen to 
thirty cents a month, but usually a Ma- 
bility of thirteen weeks is all that is 
assumed. The first few days, usually 
three or five, are not paid for. ss 

“If, under the agitation for workmen’s 
compensation, this tendency keeps in- 
creasing it will mean that the health and 
accident companies will be shut off from 
one of their most fruitful sources of busi- 
ness. Competition, as stated above, is 
extremely difficult because the majority 
of men do not see that they should have 
protection against an extended siege of 
accident or sickness and that in case of a 


INTER OCEAN 
Life & Casualty Co. 


LIFE, HEALTH AND 
ACCIDENT INSURANCE 





@ We want good State and District men 
at once. Liberal Commissions. Write 
for information concerning our ‘‘Dollar 
Endowment”’ Policy. Address 


W. A. NORTHCOTT, President 


boiler losion or local epidemic they 
would o be entitled to their pro rata 
share, which might mean a very small 
amount. A strong representative can 
bring out the relative value of such a 


proposition, but would not be able to 
compete successfully. 
Laws Not Equitable 
“There is a homely saying, but one 


with considerable truth, that ‘what is 
sauce for the goose is sauce for the 
gander,’ and when a small organization 
is undertaking to do, without restriction 
or control other than the very 
same things the health and accident in- 
surance companies, which are subject to 
many restrictions and requirements, are 
doing, it hardly seems to be an equitable 
arrangement. It would seem as though 
legislation should be effected whereby 
such an organization should be made to 
bear a portion of the burden which our 
class of companies assumes on a larger 
scale. They could be given the alterna- 
tive of either becoming responsible them- 
selves or of carrying their risks with 
some company which is responsible.” 
* + o 


How One Was Wrecked 


Mr. Robinson asked if factories do not 
often guarantee the payment of benefits 
by the organization of their employes. 
The general opinion seemed to be that 
they do not, although they often start 
the fund with a donation of a certain 
amount. 

Mr. Edmunds cited the case of an or- 
ganization of Pere Marquette railroad em- 
ployes at Ionia, Mich., which at one time 
had a good surplus. A number of its 
members of the society went on an ex- 
cursion to Detroit and were killed or in- 
jured in a wreck. It bankrupted the 
society, but after scaling its claims, it 
was reorganized and resumed operations, 
while suits for damages were brought 
against the railroad. 


ROLL OF MEMBERS PRESENT 


Members of the National Mutual 
Union were represented at last week’s 
meeting in Chicago as follows: 


American Indemnity, Chicago—J. P. John- 
son, vice-president. 
American 





Miners Accident, Indianapolis— 
A. J. Simpson, president; W. W. Knapp, 
secretary. 
Bankers Mutual Casualty, Minneapolis—R. 
B. Beson, president. 
Wi © Mercantile Accident, Fort 
Wayne—L. H. Ransom, secretary. 
Home Accident & Health, South Bend—F. 
H. Goodman, president. 
Hoosier Casualty, Indianapolis—C. H. 
Brackett, president; C. W. Ray, secre- 


Industrial Silk & Accident, Terre Haute— 
J. D. Hunt, vice-president. 
Masonic Mutual Acciden' Springfield, 


Mass.— S. W. Munsell, secretary. 

e , Minneapolis— 
M. J. McMichael, president. 

Mational Masonic Provident, Mansfield— 
E. G. Robinson, secretary. 

People’s Health & Accident, Grand Rapids 
—Dr. H. M. Best, vice-president; M. B. 
Campbell, secretary and manager. 

Union Casualty, etroit—A. D. Bailey, 
secretary. 

Wayne Health & Accident, Fort Wayne— 
W. A. Kehoe, secretary. 

Ww ’s Mutual ive, Benton 
Harbor—A, R. Arford, secretary; E. C. 

Edmunds, assistant manager. 


ee 


Wade Fetzer of W. A. Alexander & 
Co., Illinois general agents for the Fidel- 
ity & Casualty Company, placed $308,000 
in personal, direct business with the com- 
pany during 1911. This is the largest 
personal casualty business in the United 
States. The Chicago office of W. A. Alex- 
ander & Co. paid the company $1,200,000 
in premiums on 1911 business. 





On account of change in my contract, 
Ihave resigned as Chicago Manager 
for-an Eastern Industrial Accident, 
Health and Life Company. Would 
consider similar position, Non-Con- 


referred. 
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WE 
WANT Y OU 
to push in Illinois the 
best Health and Acci- 
dent Policy sold 


WRITE 
Mutual Health & Accident Association 
Agency Dept. JACKSONVILLE, ILL 





SPRINGFIELD : . 


ILLINOIS 





REBATING POLICY FEES 
SAYS IT MUST BE STOPPED 





R. B. Beson Says Collection of Full 
Fees Is Necessary Properly to 
Compensate Agents 





R. B. Beson, president of the Bank- 
ers Mutual Casualty of Minneapolis, 
presented the following paper on 
“Twisting of Agents and Rebating of 
Policy Fees” at the meeting of the 
National Mutual Union last week: 


“In the following I have endeavored to 
confine = comments and suggestions to 
the practice of twisting agents and re- 
bating policy fees. This evil has done 
more to retard real progress and increase 
the lapse ratio than any other one element 
connected with our business. Conse- 
quently, some method must be introduced 
whereby the difficulty will be overcome. 
I am quite sure that every member of 
this conference, and those who are not 
members, who have had any experience 
in the industrial health and accident in- 
surance, heartily agree with me that the 
practice mentioned above is one of the 
greatest evils of the present age. In all 
the years of my personal experience no 
other form of irregularity has ever con- 
vinced me so thoroughly of the impractic- 
ability of resorting to such tactics. 


Must Work on Higher Plane 

“Furthermore, the public at large is 
giving a great deal more thought today 
to this particular form of insurance, and 
if we are to enjoy the great prosperity 
of the past, it is absolutely necessary 
that the standard of our agency force 
and the manner of conducting the busi- 
ness be brought to a higher plane. The 
old order of things, such as twisting 
agents, twisting business and rebating 
policy fees, has outlived its usefulness, 
and the .company indulging in such 
methods no longer enjoys public favor as 
it did in times gone by. 

“You also must admit that we are very 
near the time when policy fees must be 
collected in full, or benefits reduced, or 
rates raised and policy fees eliminated 
entirely. In case of the latter in what 
manner are you going to compensate the 
high class agent? I should like to ask, 
further, if you are prepared to meet such 
conditions. 

Mecessary to Collect Fees 

“No doubt a great many of you are 
ready to say that a rule compelling 
agent to collect the full policy fee cannot 
be successfully enforced. However, if I 





stand alone in disagreeing with u, I 
am proud of the distinction. i my 
opinion the standard of our agency force 
can never be raised to a very great 
efficiency, either morally or intellectually 
without ‘the right to charge a liberal 
policy fee and a full collection thereof. 

“The agent who cannot earn $100 per 
month and expenses certainly is not in 
a position to contribute very much in the 
way of quality applications or in volume 
either; and when you eliminate this fee 
entirely, you place the agent in a posi- 
tion where it is impossible to reach this 
earning capacity. While a great many 
may rebate a portion of the fee, I am 
quite thoroughly convinced that the best 
agents on your staff do collect it in 
almost all cases. 

Dismissal Is Penalty 

“During the past four years at our 
office we have made every possible effort 
to enforce this rule. There have been 
infractions, we admit, but when they have 
come to our notice and no other remedy 
seemed adequate, the agent was dismissed. 
In my opinion the practice of hiring 
agents of other companies is solely re- 
sponsible for all of our troubles men- 
tioned above, and, if an agreement to 
abolish this evil can be maintained, we 
will then be in a position to spend time 
and a reasonable amount of money in 
introducing new men to our ranks who 
will be capable of conducting the busi- 
ness along proper lines. 

“A large number of manufacturing in- 
stitutions in the United States have estab- 
lished schools at their headquarters, 
where inexperienced men are taken in, 
educated and instructed in their particu- 
lar lines of business before ever being 
allowed to call on the public. Why this 
system has not been adopted by our lead- 
ing companies is a great surprise to me. 

Prefers New Men 


“In fact, I am thoroughly convinced 
that we are rapidly approaching the neces- 
sity of introducing this system. At our 
home office for two or three years past 
we have had far greater success in em- 
ploying men without any experience in 
the insurance business than with the so- 
called ‘experienced writer.’ Inexperi- 
enced men, with proper training, not only 
produce as much business from the star 
but many times a great deal more, an 
invariably operate according to instruc- 
tions issued at the home office, whereas 
the old, experienced writer will operate 
according to his own ideas, which too 
often are not in accordance with ours. 
When agents are educated to seil insur- 
ance upon its merits, and collect the full 
rate of fee, the burden of making such 
collection will prove far less difficult than 
is now imagined by the average agent. 

“The inability of some agency man- 
agers to quench their ravenous greed 
for the other fellow’s agent and new 
applications is undoubtedly the cause 
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INDUSTRIAL ACCI 


The FRANKFORT 


MARINE, ACCIDENT 
and PLATE CLASS 


UNITED STATES D FARTMENT, 100 William St., New York 
Through its BRANCH OFFICES deals direct with Agents and Brokers, eliminating 


the middleman. Choice territory open for producers. Address Thomas M. Robbins, Resident Sec’y, 
New England Bidg., Cleveland; or M. J. Grogan, Resident Sec’y, N. Y. Life Bidg., Chicago. 


INSURANCES TRANSACTED [LIABILITY (Employers, Public, Teams, General 


diord’s Owners, tinqunt 
WORKMEN’S COLLECTIVE; INDIVIDUAL A’ cl- 
ENT & HEALTH. 


ESTABLISHED 1865 


INSURANCE CO. 


of FRANKFORT-ON-THE-MAIN, GERMANY 


Elevator, Vessel 





HOOSIER CASUALTY COMPANY 


Lemcke Building, INDIANAPOLIS, INDIANA 
Why did we increase our business 33 per cent and receipts 60 per cent 
during 1910 Because our policy is what the people want. 
Accident, sick and death benefits are paid from any cause. 


Agents Wanted in Illinois, Michigan, Indiana and Pennsylvania 





“PREFERRED” RISKS MAY SECURE 


an accident policy paying 


$7,500---$15,000 Death Benefit 
$30---$60 Weekly Indemnity 





Patronize the Company that only insures the least hazardous kind and secure the 
maximum benefit for the minimum premium. 


The Preferred Accident Insurance Company of New York 
KIMBALL C. ATWOOD, President 
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SECURITY CASUALTY CO. 
. INDIANAPOLIS 
W. Morton Harriott Presipent 


E. E. Grirrite MANAGER 


A Company up to the minute in its methods, ideas and policies. The 
only stock oe confinin 
sS means 


itself to Industrial Health and Accident 
to the agent and policyholder. 
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ef the whole troublesome 
contradistinction to this, 
— his energy toward recruiting agents 
rom other sources and securing business 
of quality rather than quantity, the result 
would be the wiping out of the demoraliz- 
ing influence now u ining our great 
institution. Therefore, character agents 
and quality applications should be the 
slogan of mombers of this grand associa- 
tion or years to come. As we sow, 80 
shall we reap.” 

Tot Much Complaint of Twisting 

From remarks made by members in 
the discussion which followed it appeared 
that the Detroit Conference companies 
generally are living up to the platform 
of that organization on the subject of 
twisting agents. One officer reported 
only one case of twisting against his 
company during the past year. One 
officer did report that his company’s plant 
had been subjected to attack in a number 
of states by a conference company, but 
it had secured only one agent. He had 
taken it up with a conference committee 
and had not received entire satisfaction. 
The consensus of opinion was that if a 
company is raided it should first made 
sure of the facts, then take the matter 
up with the offending company, then if 
mecessary go to the executive committee 
of the Detroit Conference or even to 
President Alexander, who, it was stated, 
would adopt effective measures, 


EXPENSE IN COMPENSATION 
Manager Points Out Ratio Is Not as 


High in England as Has 
Been Stated 


system. If, in 
he would ex- 











Referring to a recent article in this 
paver. in which it was stated that E. M. 

rossman, of the Missouri liability 
commission, had said that in England, 
where the companies handle the work- 
men’s compensation insurance, ex- 
penses are equal to the amount paid in 


claims, while on the continent, where | 


the governments handle it, the expense 
does not exceed 18 percent of the pre- 
miums paid, a prominent liability man 
comments as follows: 


“According to the latest figures, which 
are given on page 871 of the Post Maga- 
sine, an insurance magazine, as per copy 
ef figures attached, it is plainly shown 
that this statement, if it was made, is not 
in accordance with the facts, and I should 
assume that if the statement was made 
it was owing to Mr. Grossman's inade- 
quate information on the subject. 

“You will note that the claims are 
practically double the commission and ex- 
penses for the three year period 1908-1910, 
and of course there is the usual loss, as 
may be expected on workmen’s compensa- 
tion business. Workmen’s compensation 
in itself is good, but it will be very bad 
if these laws intending to benefit any one 
class of society are passed under any mis- 
apprehension as to their cost. nfor- 
tunately, the cost has always been under- 
estimated in the past, and I assume that 
history will repeat itself now. Even 
among the liability insurance companies 
who have a beet | good idea as to what the 
cost will probably be, still it is doubtful 
wos the cost has been fully appre- 


The figures referred to are as fol- 
lows: 


























1908. 
% 
DB qeevseoe cesecce + 1,649,012 63.37 
mmission .......+. -» 866,186 13.65 
MED Wcesdcovcecece 606,154 23.29 
2,610,352 100.31 
Profit margin or deficit. 8,692 6.3 
Barned premiums...... 2,602,260 100.00 
1909. 
£ % 
EEE ncndecesesccses 1,745,798 66.86 
Commission ........... 362,479 13.50 
Hxpenses ......sseeeee 596,918 22.86 
2,695,195 103.22 
Profit margin or deficit. 84,250 3.22 
Barned premiums ..... 2,610,945 100.00 
1910. 
£ % 
GE sh bcewcccccesees 1,649,537 72.58 
Commission ..........+. 308,951 13.59 
Jehaddeoneee - 607,356 22.32 
2,465,844 108.49 
Profit margin or deficit. 193,081 8.4 
Warned premiums...... 2,272,768 100.00 
1908-1910. * 
SE a eno 60 605400008 5,044,347 67.38 
Commission ........... 1,016,616 13.58 
DEED ce ceececessce 1,710,428 22.85 
7,771,891 103.81 
Profit margin or deficit. 285,423 3.8 
Harned premiums ..... 7,485,968 100.00 





To Require Corporate Surety 
A bill is to be introduced in the Ken- 
tucky legislature in the near future pro- 


viding that state officials shall provide 
corporate bonds exclusively, and that 
the premiums = these shall be paid 
by the state. The bill was drawn u 
at the instance of one of the state of- 
ficials, and will be backed by the ad- 
ministration. . 





CARR NOW DEPARTMENT HEAD 


Will Direct Plate Glass Business of 
Preferred Accident at Home Of- 
fice—Company’s Plans 


Charles E. Carr, who for the past two 
years has been manager of the plate 
glass department in the Chicago gen- 
eral agency of the Pennsylvania Cas- 
ualty, has been selected as manager of 
the plate glass department of the Pre- 
ferred Accident at the home office. He 
will take up his new work next week, 
preparing the plans for the writing of 
business, which will begin by April 1. 

The Preferred will confine its plate 





glass operations to states in which ad- 
equate rates prevail and where the busi- 
ness can be secured on a reasonable 
commission basis. As in its other de- 
partments, the company will confine its 
plate glass writings to the “preferred” 
classes. The company will be a con- 
ference company in this as in other 
lines. It will handle its plate glass de- 
partment in the large cities through 
the branch offices of its accident depart- 
ment. 

Mr. Carr has had splendid training for 
the work he is about to undertake. For 
fifteen years he was in the plate glass in- 


surance business in New York. He started 
as a surveyor for the New York Plate 
Glass in 1891 and continued in that com- 
pany’s service in various capacities until 
903. He inspected the company’s busi- 
ness in a number of the large cities of 
the country, going over that in Chicago 
on two occasions. In 1903 he became as- 
sistant superintendent of agencies of the 
Casualty Company of America and a year 
later became superintendent of the plate 
glass department of the Empire State Sure- 
ty. He left that company in 1906 and 





shortly afterward went into the real es- 
tate and insurance business in Brooklyn, 
in which he remained up to his going te 
Chicago for the Pennsylvania Casualty. 
He has a very wide acquaintance among 
New York brokers and 4mong agents in 
various parts of the country as well as @ 
good knowledge of local conditions in 
most of the important cities. 


Promoting Republic Casualty 

The Republic Casualty of Cleveland 
is being promoted with a million cap- 
ital. No names appear on the pros- 
pectus. The usual exhibits of the prof- 
its made by the older established com- 
panies are made. J. W. Durnell, one 
of the leading stock salesmen of the 
Ohio National Life, has opened an of- 
fice in Cincinnati, for the sale of the 
stock, 





Doing a Big Business 
The western department of the Royal 
Indemnity is doing such a volume of 
business that the office is almost 
swamped. The premium income for 























LIBERAL CONTRACTS TO LIVE AGENTS! 


EDERAL J [NION 


Address AGENCY DEPARTMENT 


FEDERAL UNION SURETY COMPANY, INDIANAPOLIS, IND. 


NEXCELLED 





SURETY BONDS 


URETY 


ECURITY 




















$100,000.00 
Deposited with 
State of Indiana 


GOOD AGENTS WANTED—OHIO AND INDIANA 


LIBERAL FLAT RENEWAL COMMISSIONS 


BEST SELLING CONTRACTS ON THE MARKET TODAY 


ACCIDENT anno ILLNESS 





MONTHLY PREMIUMS # MONTHLY BENEFITS 
ACCIDENT 
EV Seema PAYS MAXIMUM LIMIT 


ACCIDENT 24 MONTHS ILLNESS 12 MONTHS 


AMERICAN LIABILITY CO., : : Cincinnati, Ohie 


W. R. SANDERS 
General Manager 


EQUITABLE SURETY COMPANY 


ST. LOUIS, MISSOURI 


JAMES E. SMITH, President 
HUMPHREY, Vice-Pres. and General Manager ALEX MURDOCH, Vice-President and Engin 
N. A. McMILLAN, Vice-Paesident WALTER WEST, adem ec 
JOHN S. BATES, Treasurer 














Capital $1,000,000.00 Surplus $250,000.00 


J. L. 
FRANE » Vice-President 











We are paying our local agents well. Select and write our General Agent nearest you for an appointment. 
ARKANSAS, Little Rock, Arnold Raines & Co. NEBRASKA Omabs, Harry S. Byrne 
COLORADO, Denver, Leonard C. Jones Eldridge Agency NEW YORK, New York City, E. B. McConnell & Co. 
CONNECTICUT, New Haven, James E. Wheeler OHIO, Cincinnati, Babbitt & Kellogg 
ILLINOIS, Chicago, F. A. Corn Exchange Bank Bldg. OHIO, Cleveland, R. H. Clark 
KANSAS. Topeka, "Charts 'W. Barnes OKLAHOMA, Muskogee, ) 
G ‘ope 4 KLAHOMA, M E. J. & Co. 

ENTUCKY, Louisville, Barbee & Castleman OKLAHOMA, Oklahoma City? Willows & Utterback 
MASSACHUSETTS, A. A. Dority ODE ISLAND, Provi Henry W. Stiness 
MICHIGAN WwW & Kinsella $, Dallas, I. Reinhardt 
MINNESOTA Minneapolis, Hood & Penny S’ Ft Shelton & Ames 
MISSOURI, Kansas » Wallace Insurance Agency WISCONSIN, Eldred Agency Co. 
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Fidelity & Casualty.... 6,591 72 
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AUTOMOBILE PROPERTY DAMAGE 


Colorado 
Maryland Casualty . 


$91 96 
Indiana 
Fidelity & Deposit ..... 734 226 
London Guarantee ..... 1,593 559 
Fidelity & Casualt 
elity asualty.... 612 93 
Fidelity & Deposit..... 49 3 
Mis: 
Fidelity & Deposit..... 5,396 3,317 
London Guarantee...... 3,902 2,235 
Maryland Casualty...... 4,641 680 
Missouri Fid. & Cas.... 70 an 
Ocean Accident........ 19,681 8,473 
Standard Accident..... 81 17,771 
U. S. Fid. & Guar...... 2,019 29 
2 
Aetna Acci. & Liab..... 922 306 
Cas. Co. of Amer....... rr ee 
Fidelity & Deposit...... 10 eoece 
ndon Guarantee ..... 1,410 01 
Maryland Casualty ..... 230 15 
Ocean Accident ....... 591 500 
Standard Accident..... —_ ° #eaas 
U. 8S. Fid. & Guar...... oe. “tien 
Ohio 
Fidelity & Deposit..... 3,656 407 
London Guarantee..... ,119 845 
Ocean Accident ....... 12,627 5,653 
Preferred Accident ... ee 7: aaah 
Standard Accident ..... 7,777 2,861 
West Virginia 
Cas. Co. of Amer...... 34 5 
Standard Accident ..... 294 106 
Fidelity & Deposit...... 1,990 1,211 
WORKMEN'S COLLECTIVE 
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London Guarantee ..... ae: ‘syeds 
Missouri 
Fidelity & Casualty.... —— etnies 
London Guarantee .... Sees. - . ceases 
Missouri Fid. & Cas.... 138 72 
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Fidelity & Casualty.... 268 23 
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N. W. Live Stock...... 10,810 2,865 
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Colorad 
Maryland Casualty..... See. -) aswes 
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Cas. Co. of Amer....... 988 508 


SEES WO VIOLATION OF LAW 

The Iowa insurance department has 
declined to rule against a mutual liabil- 
ity insurance company in the state 
against which casualty agents com- 
plained that its operations constitute a 
species of rebate. They charged that it 
writes liability insurance at cut rates 
and reinsures it in a large eastern com- 
pany, whose policies are issued directly 
to the assured, thus making the mutual 
virtually an agency company. 





STEVENS ELECTED PRESIDENT 

I, N. Stevens, a prominent lawyer of 
Denver, Colo., has been elected president 
of the Commonwealth Casualty of Phila- 
delphia, succeeding Henry . Stewart. 
Charles T. Magee of Philadelphia has been 
elected treasurer, succeeding Milton 
oa E. 8S. Cook was reelected secre- 


Mr. Stevens is now on his way back 
from a trip in the far east. He will move 
from Denver to Philadelphia, and will 
give his personal attention to the business 
of the company. 


personal producer. 








With Western Companies 





News and Information Concerning 
Casualty and Surety Institutions 











National Life, U. 8S. A.—The company 
has just been admitted to do a life, health 
and accident business in Maine, Maryland 
and Florida. 

A. W. Crossett, of Concord, N. H., and 
R. E. Bower, of Philadelphia, have been 
appointed executive special agents for the 
National Life, U. S. A. Both of these 
men have years of experience with 
several companies in the industrial health 
and accident business. 

7 

American Liability, Cincinnati—At the 
annual meeting Secretary George Tozzer, 
who is purchasing agent of the Big Four, 
resigned and was succeeded by W. R. 
Sanders, the general manager, who now 
bears both titles. Mr. Sanders is getting 
the American Liability in good shape in 
Ohio and Indiana and hopes to reach the 
$60,000 mark in premiums this year. The 


sirable connections in eastern Ohio. Mr. 
Sanders is an experienced health and ac- 
cident underwriter and may be depended 
upon to make a good record for his com- 
pany. a 


Kansas ox ty—The manage- 
ment is gratified at the progress made 
during 1911. Sixty-nine new agency ap- 
pointments were made in Missouri and 
Kansas; about midsummer the company 
entered Washington through the general 
agency of H. E. Orr, ——, and in De- 
cember entered Texas, with Hiegel & 
Ryan of Galveston as general agents. The 
company expects to enter Georgia almost 
immediately and Nebraska and Arkansas 
later in the year. 

* 


met district of Indiana. M 
with that company six years and de- 
veloped a large business. He is a big 


* ” . 

Life & Accident, Salisbury, 
Mo.—It was recently examined by the 
Missouri department and given a clean 
bill of health. Special comment was made 
on the ee en ey and satisfactory set- 
tlement of claims. 





TO TEST SOUTH DAKOTA LAW 


Accident Companies Bring Suit to Find 
Whether They Are Bound by 
Deposit Feature 








M. C. Tifft, insurance attorney, of 
Minneapolis, assisted by Attorney Fred 
Huntington of Aberdeen, S.:D., has be- 
gun an action to test the constitution- 
ality of the deposit law of South Da- 
kota. The action is brought by the 
Indemnity Life & Accident of Min- 
neapolis for the benefit of all the acci- 
dent companies doing business in 
South Dakota. 


In 1905 South Dakota enacted a deposit 
law requiring certain classes of insurance 
companies to make a special deposit in 
the state of $20,000 in order to do busi- 
It was amended in 1907, 1909 and 
again in 1911, the last amendment in- 
creasing the deposit to $60,000. The acci- 
dent companies have not in the past been 
required to make this deposit, a former 
attorney-general holding that it did not 
apply to them. The present attorney- 
general has taken the opposite view, it is 
understood, and the insurance commis- 
sioner feels obliged to enforce it, al- 
thou it has been stated that he would 
be —“ to let the matter lie in abeyance 
until the legislature can amend the law 
so as plainly to exclude accident compa- 
nies from its provisions. 

A man familiar with the circumstances 
surrounding the passage of the last 
amendment has stated that the amend- 
ment was introduced for the purpose of 
requiring a larger minimum capital for 
local surety companies in the state. It 
was intended to require every company 
of the classes named to have at least 
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LION BONDING & SURETY CO., OMAHA 


“The Lion’s the Company, 
No doubt about that, 
It’s getting the business— 

Still better facts. 


A few minutes time, 
A postal request, 
Will bring information 
That will pay you the best.” 


Just say “‘Send your Agency proposition.”’ It makes the 
live ones still livelier and “getters’’ out of losers. 


Bonds of ewery description 
Accident and Burgiary Insurance 


HOME OFFICE; OMAHA NATIONAL BANK BLDG., OMAHA 





Travel Death Indemnity, and an 


AMERICAN INDEMNITY COMPANY 
Tacoma Building, CHICAGO 
The Pioneer Health and Accident Company of Illinois 


| Issues a full line of attractive policies which provide a Natural Death Benefit, $1,000.00 
company is making some particularly de- ; Increasing i 


Indemnity for a prolonged illness, which 


are features not offered by our competitors. 








Agents wanted in Illinois. Liberal Renewal Contracts to ‘‘business getters.” 








INCOME INSURANCE 


Ales’ Accident-Health Policy 
MIDLAND CASUALTY COMPANY, Chicago, Til. 
Cash Capital $150,000 Deposited with Insurance Dept., 000. 


per year. 


perticulars. 
istration De 





xclusively 
“issued by 


$18 joctty Snenme for one. Sety 
$2000 








$50,000 on deposit in some state in order 
to do business in South Dakota. after 
the law had been amended it was found 
that the language made it mandatory that 
the deposit be in South Dakota and that 


it was a special deposit for the protection 
of policyholders in that state. nder the 


practice commonly followed by insurance 
departments a special deposit is not al- 
lowed as surplus. If the law should be 
held to be constitutional and to apply to 
accident insurance companies, a number 
of the companies will have to leave the 
state as they cannot comply with it. 





No Contest on Big Claim 

The Preferred Accident has paid the 
$10,000 claim of Dr. Wilton McCarthy 
of Des Moines for the loss of one of his 
eyes. This is the first payment made 
by any company on Dr. McCarthy’s 
claim, which amounts to $104,000. Pay- 
ment was made upon receipt of proofs, 
which were delayed because of the dan- 
ger of the loss of the other eye. Ru- 
mors that the claim would be contested 
appear to be without foundation and 
delay in payment of the claim was due 
to the delay in making proofs. 





Private Car Passengers 


The wreck on the Illinois Central 
recently of a private car, in which were 
killed Ex-President Harahan, General 
Solicitor E. B. Pierce of the Rock 
Island, and E. E. Wright of the legal 
department of the [Illinois Central 
brought up the question as to how a 
private car and its occupants should be 
classed. Accident policies give extra 
benefits in case of death in one case, 
“while a passenger in or on a passen- 
ger railway car,” and in the other “in 
or on a public conveyance.” Whether 
a court would so hold or not, the in- 
tention of the policy clearly means a 
public conveyance, and as such a pri- 
vate car can hardly be considered. 
Neither are its occupants passengers in 





the ordinary sense, since they paid no 
fare, but were simply guests of the 
owner. 

Two of the men killed in the wreck 
carried accident policies in the Pre- 
ferred Accident—E. B. Pierce, a policy 
for $5,000, providing triple indemnity, 
and E. E. Wright, providing double 
indemnity. The company will not 
question the claim, but will pay both 
in full, a total of $25,000. 





American’s New Capital 

The directors of the American Lia- 
bility of Indiana, most of the stock of 
which is held in Cincinnati and Colum- 
bus, Ohio, have organized by reelecting 
Dr. J. Ambrose Johnston president; 
William B. Schawe, L. M. Dawson and 
Percy F. Jamison, vice-presidents; W. 
R. Sanders, secretary and general man- 
ager; William F. Fowler, treasurer. 

The company has decided to increase 
its capital from $100,000 to $150,000, the 
new stock to be sold at $25 a share of 
$10 par. Business at present is confined 
to Ohio and Indiana, but as soon as 
the new capital is in hand, it will be 
expanded into Kentucky, West Virginia 
and Pennsylvania. 





Goes With American 

A. O. Goodwin, who has been in the 
home office of the United States Health 
& Accident for a year and a half and 
prior to that in the field in Illinois, In- 
diana and Ohio for the same company 
for three years, has gone with the 
American Assurance as manager of the 
branch office in Chicago. Before en- 
tering the accident business Mr. Good- 
win was with the State Life of Indiana 
and is capable of looking not only after 
the accident business but also to push 
the life end. His predecessor, Gustav 














**Federal” Praised 


Examiners 
ee we quote the following from 
1. “An examination of several thousand dis- 
claims indicates that 
pm fey = Ae tes the company's adjust- 
2 “Correspondence is answered without 
necessary delay. ~~ 
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“the Commissioner added that 
was happy to call attention to the 
Agente Wented. 


square e : 
Liberal Contracte 


FEDERAL CASUALTY COMPANY, 


Assets $325,000.00 


Detroit, Mich. 
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Schulz, has not as yet made a connec- 
tion. 


HAS NEW BURGLARY POLICY 
Globe Indemnity Omits Several Pro- 


visions from the Conference Forms 
for Residence Insurance 











The Globe Indemnity is getting out 
a new residence burglarly and larceny 
policy, which will stir things up. The 
new forms are expected in Chicago 
within a day or two and meanwhile 
the company’s western department is 
——s. the old forms by endorse- 
ment. he new form omits the fol- 
— provisions from the conference 
orm: 


{The company shall not be liable for 
loss or damage.] 

“(4) for an amount exceeding $50 on 
any of the following classes of property 
—securities, deeds, documents of title to 
property, or business books, unless spe- 
cifically insured in subdivision (c) of spe- 
= agreement “C” for an amount exceed- 

23) if the premises are used in whole 
or in part as a boarding house or fur- 
nished room house, or are used for the 
reception or treatment of patients or 
sons, by any physician, surgeon, occulist, 
dentist, or ostheopath, unless specifically 
permitted by endorsement attached here- 


*(12) while any work of construction, 
decoration, addition repairing, alteration, 
or renovation requiring ore than ten 
consecutive days for completion is being 
done in or on the premises, unless such 
loss shall have been occasioned by a per- 
son or persons who shall have made fel- 
onious entry into the premises by force 
and violence, of which there shall be vis- 
ible marks upon the premises.” 

Under general agreements: “The mys- 
terious disappearance of an article shall 
not be deemed sufficient evidence of its 
loss as covered by this policy.” 


NEW EDITION OF POLICIES 
American Assurance Issues Complete 


Set of Revised Accident, Health 
and Life Forms 











The American Assurance is getting 
out a eomplete new edition of its 
policies, accident, health and life. They 
number eleven in all, and present a 
mighty attractive appearance. Among 
them is a brand new whole life policy 
which, besides all modern features of 
options, etc., contains a clause which 
is unique, providing that at the end of 
any period for which the premium has 
been paid, the insured may elect to pay 
for a month, a quarter, half or whole 
year, as he chooses. President Koch 
believes that the clause is going to do 
a lot to cut down the lapse ratio. 

A completely equipped laboratory for 
the examination of its policyholders has 
been installed by the company,—the 
company’s contribution towards the 
conservation movement. Policyhold- 
ers can get a thorough physical exami- 
nation free of charge every six months 
if they wish, and a full report on their 
physical condition given them. 

The company’s report shows very 
satisfactory progress, with over five 
and a half millions insurance in force, 


and 35,348 policyholders. President 
Koch figures that the company has fin- 
ished its probationary period. A strong 
force of producing agents has been 
built up, and a premium income of over 
$332,000. During the coming year the 
life ‘department will be developed. It 
has started out very auspiciously, and 
in January, its third month, over $100,- 
000 was written, and that practically all 
in Philadelphia and Pittsburgh. Its 
assets are $464,375; capital, $300,000; 
net surplus, $60,726. It has paid $805,- 
199 to policyholders since organization. 





BAD BOND FORM SUGGESTED 


Architects and Others Advise Contrac- 
tors to Insist Upon Sureties 
Waiving Valuable Rights 








Surety companies are confronted 
with a disagreeable situation in Chi- 
cago through the recommendation for 
use by the Illinois chapter of the 
American Institute of Architects and 
seven other prominent contractors’, 
architects’ and engineers’ associations 
of a form of contract bond which 
surety men declare to be very objec- 
tionable. Under this form an owner 
could let a contract for $10,000 and by 
changes make a $50,000 contract of it 
and the surety would still be liable. 
The objectionable provision is as fol- 
lows: 

And provided, That any alteration 
which may be made by agreement between 
said principal and the said owner in the 
terms of said contract, or in the nature 
of the work to be done thereunder, or the 
giving by the said owner, of any exten- 
sion of time for the performance of the 
said contract, or of any of the stipula- 
tions therein contained, on the part of the 
rincipal, or any other forbearance 
on the part of the said owner to the said 
principal, shall not in any way release the 
said principal and the said surety or 
either of them, their executors, admini- 
strators or successors, from their liabil- 
ity hereunder. 





COMPANY WINS NOTED CASE 
The supreme court of California has 
reversed the decision of the lower court, 
= which Natfonal an —% a 000 = given 
the ane 


persia! Be ad _ -_ * 000 was 
taken from the bank, but the M land 
denied liability.on the ground that it was 
not a burglary, but the result of a be- 
trayal of trust imposed in a skilled me- 
chanic who was employed to repair the 
time lock, but left it in such shape as to 
make the taking of the money possible. 





TWO HWEW VICE-PRESIDENTS 
E. T. Warner and Arthur W. Rankin, 

were made vice-presidents of the National 
Surety at its annual directors’ meeting 
this week. Mr. Rankin, who was manager 
of the company at St. Louis, will have 
charge of the New York City business. 
Mr. Warner is a Brooklyn surety man. 





TOMLINS LEAVES IMMEDIATELY 

President Tomlins of the Empire State 
Surety, handed in his resignation as presi- 
dent at a meeting of the executive com- 
mittee Tuesday. His resignation is to 
be acted upon at a meeting of the direc- 
tors Feb. 21. David W. A trong, Jr., 
will act as president until that meeting. 
In a letter to the directors, Mr. Tomlins 
stated that he considered it advisable to 








The General Accident 


PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 





Income 191 


Net — and Capital, $509,061.57 


1,151,826.28 
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Will Aid Good Men in Establishing Agencies 
Best Policies—Largest Commissions 


or Profit Sharing Contract. 











A. E. Forrest, Vice-Pres. and Sec’y 


CHICAGO 





American Accident 
Insurance Company of Lincoln, Nebr. 


Health 0° "Paiicy an easy scier. ”* Accident 
Write Home Office for an Agency 





The METROPOLITAN CASUALTY 


INSURANCE COMPANY, OF NEW YORK 
Formerly The Metropolitan Plate Giass and Casualty Ins. Co. 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


EUGENE H. WINSLOW, President 


PORasee See 





Of the Most Approved Forms 


ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 








MIDLAND CASUALTY COMPANY 





Licensed in 





“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois Department 
and capital and surplus of over $200,000. 


Illinois, Indiana, Michigan, 
Pennsylvania, Kentucky, Minnesota and Mississippi. 
The only Company organized and doing business under the Casualty Laws of Illinois. 


HOME OFFICE, Fort Dearborn Building, CHICAGO 


West Virginia, 














The American Credit-Indemnity Co. 


of NEW YORK 





CREDIT INSURANCE ONLY 





J. F. HALLWEGEN, General Agent, 





Ee Me oo mre rane 


1140 Marquette Bildg., CHICAGO 














M. L. GARRETT, President 


W. L. TAYLOR, 2d Vice-Pres. & Gen’l Manager 


KEITH McCANSE, Sec’y and Asst. Treasurer 


Missouri Fidelity & Casualty Co. 


Capital and Surplus a 


A Middle West Com 


Health, Steam Boiler, satity, an 


Springfield, Missouri 


Fidelity, Surety, Plate Glass, Accident, 
Industrial Accident and Health Insurance. 


BEGAN BUSINESS MARCH 1, 1911 


Net Reserve to Policy Holders, 


$372,971.68 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. LiberalCommissions. Correspondence Solicited. 








Cincinna’ 


UNION CASUALT 


HOME OFFICE—UNION CASUALTY BUILDING 
S. E. Corner Sixth and Walnut Sts., Philadelphia, Pa. 


GENERAL AND SPECIAL AGENTS WANTED 
For Southern Otte apply company’s offices, 314-315 Mercantile Library Building, 
Por Northern Ge anety company’s offices, Williamson Building, Cleveland, Ohio. 

Highest Brokerage Paid. Most Liberal and up-to-date Policies Written. 


INSURANCE 
COMPANY 





























Mercantile Burglary Elevator Insurance 
stedudey ” = s F ENN SURRANNCE) cccocn ume 
Plate Glass Liability Accident, Health 
: - 

AGENTS! LISTEN! |The Hotel Ryan 
Write insurance for a Strong, Growing - ST. PAUL 
Me yt — ee prgrae on : The Insurance Men's Home 
eats aacae ee mes and center of the Insurance District 


cooperation. 
Decide to have these advantages « Write us sow 


American Casualty Co. 


READING, PENN. 





Accident Health Plate Glass Burglary 


EUROPEAN PLAN 


| Rates, $1.00 and $1.50; with Bath, 
$2.00 


Your patronage is solicited. 


WALTER A. POCOCK, Mgr. 
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allow the new owners of the company to 
carry out their plans immediately and as- 
sured the directors of his cooperation. 
Mr. Armstrong, since his election as vice- 
president, has devoted the major portion 
of his time to the affairs of the Empire 
State, and by the time of the regular elec- 
tion will have affairs a sone in hand. 


In a case in which the Illinois Surety 
was interested the Indiana supreme court 
has decided that answers to interrogator- 
les showing that the plaintiff knew the 
defective condition of the plant two 
months before it notified the surety of the 
defect and that it would be held liable, 
when the bond provided that notice should 
be given within twenty-four hours, do not 
overcome the general verdict, for the rea- 
son that evidence may have been offered 
showing that the surety requested that 
the contractor have opportunity to remedy 
the defects. Where the verdict was only 
$2,000 and the bond $4,500, the surety was 
not harmed by the court’s failure to in- 
struct the jury not to grant damages 
greater than the bond. 


HUTSON DOING GOOD WORK 


E. BE. Dickerman, who was cashier of 
the Travelers with A. E. Hutson at Cin- 
cinnati, has gone with his chief to the 
home office of the General Accident. Mr. 
Hutson since taking charge of the acci- 
dent department of the General, has had 
his hands full. All of the policies of the 
company have been thoroughly revised 
and brought up-to-date, many liberalizing 
features introduced, weak spots elimi- 
nated, and tne new policies are now being 
submitted to the various departments for 
approval. 


TAKE SOUTHWESTERN SURETY 


Thomas \. Timberlake & Co., of Louis- 
ville, have been appointed general agents 
for the state of the Southwestern Surety 
of Denison, Tex. The appointment was 
made last week by F. H. Boynton, super- 
intendent of agents, and immediately fol- 
lowing it the company was admitted to 
the state. Timberlake & Co. will con- 
fine their attention largely to Louisville, 
writing all of the lines handled by the 
Southwestern, including surety, liability, 
plate glass, burglary, automobile and 
personal accident and health. The com- 
pany is now operating in Tennessee, and 
has also entered Ohio. 


NO COMPANIES APPEARED 

No companies were represented at the 
hearing called for Feb. 6 by Insurance 
Commissioner Ekern of Wisconsin to dis- 
cuss what he considered was the wrong 
kind of instructions concerning the work- 
men’s compensation act in the liability 
rate books. Nearly all the companies 
have answered stating that they have 
eliminated the matter objected to, and 
advised the commissioner in advance that 
they would not attend the hearing. Among 
this number was the New Amsterdam 
Casualty, of New York, which asked for 
the hearing and which has now complied 
with the ruling. 





NELSON J. EDWARDS’ PLAN 
Nelson J. Edwards of Cincinnati, who 
has had charge of the business of the 
Preferred Accident for the past twenty- 
three years and who has been superin- 
tendent of agencies of the southern de- 
partment of the company for some time, 
has resigned his > to assume the 
managership of t Nelson J. Edwards 
Company and conduct a general insur- 
ance agency in the southern Ohio field, 
writing all forms of insurance. In his 
new office at 1219 First National Bank 
building he will represent the Preferred 
Accident, American Central Fire, Con- 
necticut General Life and General Motor 

Un@trwriting Agency of New York. 


CASUALTY AESCENSMENTS 


Amer. Liab.—P. on a Mansfield; 
J. W. Stamm, Akron; T. A. Lindsay, 
Uhrichsville. 

Cont. Cas.—James Frazier, Pomeroy; 

J. Wenzel, Fremont. 

Emp. State Sur.—Jacob Unis, Ashta- 
bula; W. R. ._Weikart, Sprinefield; Cc. E. 
Baughm, Washington C. H.; Burton Wal- 
ters, Circleville; W. M. Kerr, Niles; W. H. 
Meub, Warren. 

Pid & Cas.—C. M. Fuller, Cleveland; 
H.C. Lieusance, Jamestown. 

Fid. & Dep.—C. C. yoo Cleveland. 

Genl. Acci. —Murra & Pilliod, Toledo. 

. Neale, Cleveland; 

& Co., Columbu 
as.—G. H. Wampert, Chilli- 


iesiro Cas.—Hayd i ’ 
Toledo. Pp. ayden & King Company 


New Amst. Cas.—C. M. Gill, Athens; J. 





WANTED 
To FIRE, AUTOMOBILE 
© PLATE GLASS INSURANCE COMPANIES — 
I ‘am opening offices at 309 The Williamson B 
= a pay naell “~~ 
fam Real Estate 
Serres Geng c 
ppd 5, eal Estate Board and 
can furnish references and bond. R.G.ST JOHN. 





teag Willett, Cleveland; Smith & a? To- 


A. Acci.—E. D. Lynn, 


Canfiel 
Pitts. Cas.—Jesse Overstreet, A porte- 
mouth, 


port; Frank Hammond, Columbus. 
Standard Live St.—I. M. Dye, Urbana; 
E. F. Westerheide, Minster. 


Michigan 
Columbia Cas.—W. W. Mapes, Beulah; 
Julius Johnson, Calumet. 
tern Cas., Mass.—W. A. Smith, 
Jackson, 
Home Cas.—Dan Poloschan and T. N. 
Guoin, Detroit. 


CASUALTY NOTES 

The Globe a ef has reinsured the 
steam boiler risks of the Pennsylvania 
Casualty. 

The Reliance Life has been licensed in 
Michigan to do a health and accident 
business. 

The Great Eastern Casualty has joined 
the statistical bureau of the Burglarly 
Insurance Underwriters’ Association. 

Mark Crawley has been appointed St. 
Louis manager of the National Surety, 
under Arthur W. Rankin, southwestern 
manager. 


. L., Garretson has been named as 
Nashville, Tenn., agent of the Tennessee 
Indemnity, which is writing live stock 
insurance, 


James B. McKee & Co., of Nashville, 
Tenn., have been appointed general 
agents for the liability department of the 
Massachusetts Bonding. 

The insurance departments of New 
York, Massachusetts and Vermont are 
making a joint examination into the 
affairs of the American Fidelity. 

Willcox-Howell-Hopkins Company of 
Des Moines, has resigned the Royal In- 
demnity and taken a general agency of 
the Globe Indemnity for several counties. 

As a result of the ordinance requiring 
street cars to stop on the “near” side of 
the street, automobile rates at St. Louis 
have been cut, the cut averaging between 
13 and 15 percent. 


W. L. Talley has been appointed attor- 
ney and resident assistant secretary of 
the American Surety at Nashville, Tenn., 
ef the vacancy caused by the death 
of W. H. Williamson. 

The railway department of the cas- 
ualty branch of the National Life of the 
U. S. A. of A. has been removed to In- 
dianapolis, where V. C. Vette, its mana- 
ger, has long been located. 

The Brockway Insurance Agency, Orear- 
Leslie building, Kansas City, Mo., has 
taken a local agency for the accident and 
health, plate glass and burglary lines of 
the Fidelity & Deposit. 

J. W. Webster of Danville, Tl., and W. 
H. Williams of Rockford, IIL, who have 
represented the Title Guaranty & Surety 
locally, have each been given general 
agencies for several counties. 


The new burglarly insurance rates on 
open stock mercantile risks have gone 
into effect. There is a material increase 
on cutlery, embroideries and laces, fire- 
arms, hardware, silks, sporting goods, etc. 

Herrick C. Allen has been appointed 
general counsel for the General Accident 
and will have headquarters in New York. 
He has had charge of the General’s New 
York law and claim department for eight 
years 

The Chicago branch office of the Title 
Guaranty & Surety had the best month in 
its history in January. The premiums ex- 
ceeded by over $2,000 those of any previ- 
ous month, and there.were no large bonds 
executed either. 


BE. P. Fatch & Co., general agents of 








the Pacific Surety at Chicago, hav 

cured the contract for the lability “a 
surance of the sanitary district of Chi- 
cago. The premium will run over $20,- 
000 for the year. 

C. W. Durand has been appointed dis- 
trict manager of the industrial accident 
and health department of. the > 
—— Bonding at Cleveland. Mr. Dur- 

has had a long experience in this 
enon of the casualty business. 


R. W. Hosmer & Co., of Chicago, are 
brokering their burglary and some other 
casualty lines with the Globe Indemnity. 
Their plate glass is being placed with the 
Maryland Casualty for “which line they 
have a general agency of that company. 


The Fidelity & Deposit, which has re- 
tired the Philadelphia Casualty, is now 
renewing its accident business with Fit- 
delity & Deposit renewal receipts. This 
is done in order to keep in force the old 
policies on which there are accumulations 
in many cases. 


The Southwestern Surety of Denison, 
Tex., is loser to the extent of $2,000 on 
a burglary policy on the First National 
bank of Woodville, Okla., which was 
robbed on Jan. 24. Detectives in the em- 
ploy of the insurance company are work- 
ing on the case. 


Le Roy P. Gregory, who for the past 
few months has been superintendent of 
the disability department of the Reliance 
Life, has been given the title of manager 
of the accident department. Mr. Gregory 
was formerly with the United States 
Casualty as claim examiner. 


Miss E. G. Caine, who for some time 
has been connected with the office of 
Moore, Case, Lyman & Hubbard of Chi- 
«cago, has become chief clerk in the 
office of Morrison & Blew, general agents 
of the casualty department of the Mas- 
sachusetts Bonding. She is a very com- 
petent office woman. 


Attorney-General Honan of Indiana 
holds that the boiler inspection act of 
the state is subservient in all particulars 
to the federal statute passed Feb. A 
1911, which provides for inspection of 
boilers on locomotives engaged in inter- 
state business. Federal inspections there- 
fore take precedence over state inspec- 
tions. 

The Provident Accident of Chattanooga, 
Tenn., has just closed a contract for the 
largest line of employers’ liability insur- 
ance written in the south in a long while. 
The company has assumed the liability of 
the Clinchfield Corporation, of Dante, Va., 
a coal mining concern employing 5,000 
men. D. P. Stuart, general agent of the 
company, landed the business. 

The county commissioners of Carter 
county, Okla., have brought suit for $25,- 
000 in the district court at Ardmore 
against the Southwestern Surety of Den- 
ison, Tex., as bondsman for the M. J. 
G.ii Construction Company on account of 
the alleged failure of the latter company 
to carry out a contract for the construc- 
tion of a court house at Ardmore. 

Secretary C. F. Johnson of the National 
Travelers Benefit of Des Moines has re- 
signed that office following the annual 
meeting at which the directors were given 
power to hire and discharge officers. John- 
son was in bad with the directors follow- 
ing some sensational litigation and re- 
signed rather than risk a possible dis- 
charge from the unfriendly directorate. 


The United States Fidelity & Guaranty 
has paid $4,800 burglary insurance to the 
State Bank at Derby, Iowa, the amount 
secured by robbers last November. The 
insurance company recovered $800 of the 
amount stolen. Two men have been con- 
victed of the robbery and incidentally the 
Iowa Bankers Association is due to pay 
two rewards of $1,000 each for the convic- 
tion. 

The second monthly meeting of the 
Iowa association for the prevention of 





accidents in factories, etc., was held at 
the office of the state labor commissioner 
at the state house Saturday. Laundries 
were up for especial consideration. Cas- 
ualty insurance men are active workers 
in this organization and they were well 
represented in the audience at the meet- 
ing Saturday. 


It is stated that after his election to 
the presidensy of the Empire State Surety 
David W. Armstrong, Jr., will retire from 
active participation in the affairs of the 
Armstrong Agency, New York City, repre- 
sentatives of the New England Casualty. 
The affairs of the agency willbe under the 
direction of John Baptiste, the vice-presi- 
dent, who has charge of the casualty un- 
derwriting department. 


Recent elections under the workmen’s 
compensation law of Wisconsin include: 
Racine Steel Castings Company, Racine, 
30 employes; Marathon Paper Mills Com- 
pany, Wausau, 55; Milwaukee Monument 
Company, Milwaukee, 15; Milwaukee 
Malting Company, Milwaukee, 35; Fisher 
& Fallgatter, Waupaca, 5 to 7; Gold Medal 
Camp Furniture Company, Racine, 82; 
Berhnard Stern & Sons, Milwaukee, 63: 
Wausau Telephone Company, Wausau, 19; 
B. Heineman Lumber Company, Wausau, 
23; Cream City Bottling Company, Mil- 
waukee, 


FIRE RETURNS BY STATES 





West Virginia 
(CONTINUED FROM PAGE 17) 
EE 6 6 khan san ew 15,011 6,568 
eS 73,83 46,329 
WHE, BOs cece cc sses 18,464 1,334 
errr ll 1,592 
Fid. Phenix ........-.. 49,049 46,473 
Firemans Fund ........ 23,345 ,004 
Grawite State .......0<. 5,484 10,040 
i BE oc cesaddesiees 17,205 9,973 
GEOR WIG. occ ccccscce 20,386 4,433 
Ger. Amer., Pa.......+.+ 5,870 3,178 
Ce, ERE, 0.00.06 asec 7,902 1,364 
IPOTG co cscccrcccccccse 15,093 8,666 
SS = aera 125,468 85,606 
HHAMOVEP wccccccccccccs 20,587 13,445 
Ham.-Bremen .......++.. 10,763 4,453 
International, N. Y..... 33,664 12,122 
SEMOTBOR wc cccccccccces 11,634 6,61 
ME xecewdess 00006008 16,626 5,945 
Lumber, N. Y...ssccsee 6,75 4,024 
ONE DP rer 14,328 12,422 
BEOSCOW nc ccccccccceces 3,342 3,440 
Mech. & Traders....... 11,603 9,539 
Milw. Mechanics ...... 11,626 3,586 
New Hampshire 14,927 7,620 
pS are ee 25,829 13,176 
Natl. Lumber .-.;.5+: 3,024 1,78 
Newark ........r%s 3,260 222 
N. B. & MN. Y..20%.- 5,714 1,915 
Worth AMOF. ..cccocces 65,216 45,887 
INOPTER RRIVOP «cc ccccces 13,971 4,50 
WE, OE... cccvsses 137,582 20,064 
OR eer 33,535 11,596 
. > eee? 4,737 984 
EE sdviovkcadecear 5,546 4,190 
rere: ire oe 950 479 
Peoples Natl. ........-. 1,857 3,634 
PE. ee sccedeeseme 31,520 21,966 
ED ca cadasbebecsee 8,089 1,579 
Phoenix, Eng. ......... 62,975 38,910 
eee Sea 31,773 23,193 
PE. <0 s0es cccnds 17,455 8,449 
Royal Mach. ....ccccses 9,609 3,707 
Russ. Reins. ........-- 2,362 1,848 
errr Prrorr rrr Ts 65,369 36,497 
State Of PM... .ccccccece 5,381 16,258 
Security, Ct. ....cceee. 14,265 15,707 
Springfield ............- 41,244 31,094 
Scott. Union ...... cose 46588 4,793 
DP -cacrcavvneeedeve 9,475 4,933 
De, EE, wccsccrcececs 38,118 18,918 
Swiss Reins. .......-.. 12,581 2,504 
Steen, OO 4 sc ccscsves 2,951 1,086 
Teutonia, La. ........-- 11,671 6,86 
United States ........- 2,54 18 
Westchester ........++- 14,775 14,018 
Western, Pa. .......06. 8,022 4,864 
West. Reserve ......... 6,333 8,144 
| Wmsburg City ........ 13,599 38,454 
| Western, Ont. ......0.. 10,146 7,421 








in the Spring. 





GET READY FOR SPRING 


Many municipal elections will be held in April. 
touch with probable candidates now. 
bonds on contracts now being let for construction work to be started early 


It is Always Time to Solicit Fidelity Bonds and Burglary Insurance 


WRITE US FOR AN AGENCY 


EMPIRE STATE SURETY COMPANY 


WM. M. TOMLINS, JR., President 


84 WILLIAM ST., NEW YORK CITY 


You should be getting in 
You should also be soliciting the 
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NEWS OF FIRE PROTECTION 


ADDRESS BIG MASS MEETING 


Milwaukee Merchants Want Secretary 
Wentworth of N. F. P. A. to 
Make Another Speech 











The recent fire prevention gathering 
held at the Hotel Pfister in Milwaukee 
was such a success and merchants were 
so interested in the work that the Mer- 
chants & Manufacturers’ Association 
of Milwaukee has asked the Wisconsin 
State Fire Prevention Association to 
have Franklin H. Wentworth, secretary 
of the National Fire Protection Asso- 
ciation, return to Milwaukee and 
speak before a big mass meeting which 
will be held in the Auditorium in that 
city. Plans for the event were talked 
over at a meeting of the executive com- 
mittee and officers of the fire preven- 
tion organization, held in Milwaukee 
Monday afternoon. The big public 
gathering will be held on fire preven- 
tion day, recently designated by Gov- 
ernor McGovern for observance on Ar- 
bor day. 

The interest which merchants in all 
lines in Milwaukee are beginning to 
take in the work of fire prevention is 
very gratifying to members of the Wis- 
consin State Fire Prevention Associa- 
tion, who have been laboring faithfully 
for more than two years. 

Indications are that the cooperation 
of the Boy Scouts in Milwaukee in the 
work of fire prevention will be secured, 
and if this arrangement is brought 
about it will be something entirely new. 
The executive committee discussed the 
matter with Dr. Lawrence C. Sykes, 
chief scout of Milwaukee, and the 
project met with much favor. 

The executive committee also spent 
considerable time in perfecting ar- 
rangements whereby the paid fire de- 
partment about Wisconsin will take up 
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Pyrene Co. of Illinois 
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GLOBE AUTOMATIC SPRINKLER CO. 


General Offices, Fourth Floor First National Bank Bldg., Cincinnati, Ohio 


A. B. GOULD, President 


MANUFACTURERS, ENGINEERS AND CONTRACTORS 


Garrett’s Patents, the latest and most improved Automatic Sprinkler Devices, approved by the National Board of Fire Underwriters. 
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Inquiry to any of our offices will be given prompt attention. 


Chicago Office, 801 Association Building 
St. Louis Office, 1025 Pierce Building 
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the work of inspection as well as fight- 
ing fires. Secretary W. E. McCullough, 
Milwaukee, has been in correspondence 
with chiefs all over the state and re- 
ports that much enthusiasm is being 
shown in the project. Present indica- 
tions are that the new system will be 
placed in operation shortly. 

The executive committee elected Ed- 
ward Bliven, Chicago, western man- 
ager of the Jefferson Fire, as an active 
member, and the Morawetz Company 
of Milwaukee as an associate member. 





SURPRISED AT RESIGNATION 





Talk at Cincinnati as to Fire Chief 
Archibald’s Successor—Conway 
Is Spoken of 





Fire insurance men- in Cincinnati 
were very much interested last week 
in the announcement of Fire Chief 
Archibald that he had resigned. His 
resignation came as a surprise and was 
learned of with regret. Chief Archi- 
bald has been very popular with the in- 
surance men and has made a good of- 
ficial. Captain J. J. Conway of the 
salvage corps is being talked of as his 
successor. He is in harmony with the 
new city administration and would un- 
doubtedly make one of the great fire 
chiefs of the country, should he be will- 
ing to give up his present position, in 
which he is practically assured of his 
post for life, for the vicissitudes of a 
political position. 

At the Underwriters’ Salvage Corps 
banquet recently, one of the important 
speeches was made by Mayor Hunt, who 
stated that he and his associates were 
much interested in fire prevention meas- 
ures and that his administration would 
undoubtedly do something along this line. 
A number of conferences have been held 
at the mayor’s office by Mayor Hunt, Di- 
rector of Safety Cash, Chief Archibald, 
Captain Conway, Manager Cleveland and 
Building Commissioner Rapp. It seems 
quite likely that Cincinnati will take its 
place with Chicago, Milwaukee and other 
progressive cities in adopting advanced 
ideas for fire prevention. One of the 
ideas is understood to be the inspection 
of buildings by members of the fire de- 
partment and another the better enforce- 
ment of the new building code, which is 
a model of its kind but which is not 
now very well enforced. Mayor Hunt 
says that it is to be one of the greatest 
efforts of his administration to reduce 
the annual fire loss of Cincinnati. While 
perhaps Captain Conway will not become 
fire chief, as he was offered the position, 
it is said, some time ago and re- 
fused, it is quite likely that he as 
well as Manager Cleveland of the pre- 
vention bureau, will be consulted a great 
deal by the new mayor, who is making 
great strides in improving conditions in 
Cincinnati and may be depended upon to 
adopt a wise course. Insurance men would 
regret to see Captain Conway leave the 
Salvage Corps, which he has perhaps 
developed into the best organization in 
the country. It is stated that Captain 
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Conway will not accept the position un- 
der any conditions. 


IOWA FIBRE PROTECTION NEWS 

Late Iowa fire protection news as re- 
ported to the Iowa State Fire Prevention 
Association is as follows: Council Bluffs 
will heave a new boiler house to cost 
$7,500. Cedar Falls will probably sink an 
artesian well and start a new method of 
distribution following a typhoid epidemic, 
cost $15,000. The water. mains at Newton 
will be extended. The council at Dubuque 
has let the contract for a new well 100 
feet deep, 8 inch diameter. Estimates 
have been asked for a water system at Ar- 
— A new well will be sunk at Bay- 


INSTALL SELF-DRAINING HYDRANTS 

As the result of a conference between 
the executive committee of the St. Louis 
Fire Prevention Bureau and the heads of 
the city departments of water, disburse- 
ments and buildings, with the mayor 
presiding, it has been practically decided 
that one thousand self-draini plugs of 
the Smith type will be installed where 
they are most needed, i. e., in the down- 
town business district. 

The fire prevention bureau brought up 
the subject of self-draining plugs after 
experiences with frozen plugs during the 
late below-zero weather when, at several 
big blazes, the firemen were delayed by 
having to thaw out the present old style 
plvgs. The new pl will cost the city 
ae $30,000. The bureau wanted 2,000 
plugs. 


WENTWORTH’S FINE TALES 

The mostings in Minneapolis and St. 
Paul last week under the auspices of the 
National Association of Credit Men, were 
great successes. Franklin H. Wentworth 
of Beston was the principal speaker at 
each meeting, and presented some very 
striking points, showing the conditions 
which carelessness and general neglect 
had led to in this country. He combatted 
the idea that the loss falls alone upon 
the insurance companies, pointing out 
that they are mere collectors and distrib- 
uters of that portion of the tax which is 
covered by their policies. Half of it they 
never touch, an4@ it falls upon the prop- 
erty owners direct. He recommended the 
best way to prevent fire to be to build 
better. Metal window frames and wired 
glass will be a big help. -He deplored 
the use of shingled roofs, as being con- 
flagration breeders. He favored frequent 
inspections by firemen, and believed that 
all, from the chief of the fire department 
down to the drivers and pipemen should 
be regularly detailed for inspection serv- 
ice. The party proceeded to Duluth, 
where a meeting was held Jan. 31, and to 
Fargo, where a meeting was held Feb. 2. 


FIRE PROTECTION NOTES 

The homes of thirty volunteer firemen 
at Ely, Minn., are to be equipped with 
gongs. 

The waterworks system at Dodge Cen- 
ter, Minn., will be completed about 
April 1, 

The village of West, Minn., has just 
completed a new $17,000 village hall and 
fire station. 

A new well and reservoir system has 
been planned at La Crosse, Wis. Plans 
will be submitted by the board of Bm man 
works to the National Board of Under- 
writers. 

The water board of Saginaw is asking 
the common council for authority to pur- 
chase two 4,000,000 gallon duplex pumps, 
to afford the city better fire protection, in 
case the big Gaskill pump at the east 
end waterworks should break. 

The Middletown, Ky., Commercial Club 
which was recently organized, has decided 
to organize a volunteer fire department. 
A chemical engine and several hundred 
feet of hose are to be purchased. Middle- 
town is an important Louisville suburb. 

Plans are under way at Racine, Wis., 
for the organization of a department of 
electrical inspection as the result of a re- 
cent address on fire prevention, delivered 
before the Six O’Clock Club in that city 
by Franklin H. Wentworth, secretary of 
the National Fire Protection Association. 
Business men are in favor of the project. 

The city of Holland, Mich., with popu- 
lation of 11,000, is still dependent for 
fire protection on an ordinance adopted 
twenty-six years ago, when the town 
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experience with General and Local 
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care The Western Underwriter. 











was little more than a hamlet, and a 
new ordinance is being pre to cover 
building and chimney construction, the 
storing of rubbish and the handling of 
gasolene, etc. 

An ordinance to require sprinkler equip- 
ment in all nonfireproof ———- in the 
congested district is being considered by 
a committee of the Minneapolis city coun- 
cil. It is also considering an ordinance 
giving the fire chief ~~ to order re- 

rs and alterations in buildings in the 

retrap class, and to require stairways to 
be cut off so they will not act as flues. 

The deadlock between the city fathers 
of Excelsior Springs, Mo., and the owners 
of the waterworks th 


council has been advis 
and it is believed it will do so. 


SOUTHGATE WILL TOUR WEST 


President of Local Agents National As- 
sociation to Visit Principal Cities— 
State Convention in Illinois 


J. H. Southgate, president of the Na- 
tional Association of Local Fire Insur- 
ance Agents, has planned a tour of the 
west for April and May and will visit 
eleven of the principal cities of nine 
states. While he is in Chicago Friday, 
April 26, the Illinois association will 
hold a meeting and plans are being 
made to make this a big event. The 
prospective visit has inspired added ac- 
tivity and the Illinois body will en- 
deavor to make this the banner year of 
its existence. 

Mr. Southgate’s itinerary follows: 
April 11, Louisville, Ky.; April 13, In- 
dianapolis, Ind.; April 16, St. Louis, 
Mo.; April 18, Kansas City, Mo.; April 
20, Council Bluffs, Ia.; April 22, St. 
Paul, Minn.; April 24, Milwaukee, Wis.; 
April 26, Chicago, Ill.; April 29, De- 
troit, Mich.; May 1, Cleveland, O.; 
May 3, Cincinnati, O. 


TO REMAIN WITH QUEEN 


(CONTINUED PROM PAGE 4) 

in the west seems to make it absolutely 
~~ anny for me to ask your board to 
ease me from the arrangement made, 
it being clearly apparent to me that the 
continued happiness of my family de- 
pends on such action being taken. In 
making this very unusual request I am 
not unmindful of the great honor that 
ou have conferred upon me in consider- 
ng me for the presidency of the Ameri- 
ican Insurance Company, and, were mat- 
ters in such condition that I could come 
east, I know that the position would ap- 
peal to me as being one of the best in 
the United States; Les | at the head of 
an old, firmly established company of the 
highest standing and my being associated 
with men of the caliber of your board 
of directors could not be otherwise than 

extremely pleasant and wastes to me. 

I hope you will appreciate the reasons 
that lead me to take this step and will 
realize that nothing of a business charac- 
ter enters into the question, but I feel 
that I must make a sacrifice to stay in 
the west for the sake of my family, well 
knowing that if they were unhappy in 
New Jersey I could not give to the Amer- 
ican the service which it deserves, and, 
under those circumstances, the arrange- 
ment would be most unfortunate for both 
of us. I sincerely trust that your board 
may find its way clear to grant this re- 
quest without undue embarassment to 
itself or the company. With expressions 
of highest regard for all the directors. 

















Donnelly Again on Trial 

Toledo, Ohio, Feb. 7.—(Special.)— 
The second trial of Circuit Judge 
Michael M. Donnelly, charged with the 
embezzlement of funds of the Ohio 
German, started this afternoon, in com- 
mon pleas court here before Judge 
Manton. Donnelly is charged by the 
indictment with embezzling $975 of the 
fire insurance company’s funds. The 
first trial ended in a disagreement. 





DONNELLY A BANERUPT 


Toledo, Ohio, Feb. 7.—(Special.)—Cir- 
cuit Judge Michael Donnelly of Napoleon, 
was adjudged an involuntary bankrupt to- 
day by Judge J. M. Killits in United States 
district court. The case had been re- 
ferred to Fordyce Belford, referee in bank- 
ruptcy for final settlement. After review- 
ing at length the history of the case, 
Judge Killits ruled that Judge Donnelly, 
in transferring his $100,000 worth of farm 
land and other properties in Henry County 








work with and for us. 


153 Franklin Building, 





We want Wide-Awake Insurance Men to 


agencies still open. Write now. 
Buffalo Chemical Fire Extinguisher Co. 


Some good desirable 


Buffalo, N. Y. 











WANTED 





Your Inquiries for 


STANDARD FIRE DOORS, SHUTTERS and 


FIXTURES—All Approved 


RICHMOND SAFETY GATE CO., Richmond, Ind. 








Sell yeur customer a 


A. P. RICKMIRE, Pres. and Mer. 





AN EXTRA COMMISSION FOR YOU 
After your insurance conversation why not make extra commissions? 
A SWEM GAS OR ELEOTRIC MAOHINE 
Tell us te send you catalogue aad terms— You can start at once 
SWEM GAS MACHINE CO., Waterloo, Iowa 


he needs at home 











The Reisch Indemnity Company 


(A PARTNERSHIP) 
of SPRINGFIELD, ILLINOIS 
Chicago Office, 1216 CORN EXCHANGE NATIONAL BANK BLDG. 


RESOURCES EXCEED $4,000,000. 


DRAM-SHOP INDEMNITY 


AFTER MAY Ist, 1912—1560, 1562, 1564 INSURANCE EXCHANGE BLDG. 





to the Citizens State Banking Company 
of Napoleon, as security on loans for the 
Ohio rman Fire, of which he was presi- 
dent, and in his surrendering the deeds 
to the bank was legally divested of the 
ownership of the property and that in con- 
sequence of this fact the court declares 
him a bankrupt. 





GET BIG MEXICAN LINE 

Lines on the Mexican interests of Dr. 
F. 8. Pearson, formerly carried by Mexi- 
can and New York brokers, have been 
secured by Marsh & McLennan of Chi- 
cago. These include the insurance on 
the tramway of Mexico City, the Mexico 
& Northern Railroad, paper, pulp and 
lumber mills at Madera and Pearson and 
other improved properties. The business 
will be lac through the general 
agencies of the thirty-five companies now 
operating in Mexico, of which the Home 
of New York is the only United States 
representative. 


GET VULCAN IN CHICAGO 
Childs, Young & Wood have received the 
Chicago agency for the Vulcan Fire of 
New York, which has just been admitted 
to Illinois. 








SPRINELED RISES PROFITABLE 

At the annual meeting of the Western 
Sprinklered Risk Association, held in Chi- 
cago, Wednesday, it was shown that the 
business placed by the organization had 
been more profitable to its members than 
any other class in 1911. The association 
also showed a healthy increase in pre- 
mium income. No large losses were sus- 
tained. A. D. Baker of A. D. Baker & 
Co., Lansing, Mich., was elected president; 
Walter D. Williams, western manager for 





Insurance Stocks 






Quotations as furnished by 
E. S. BAILEY 
66 Broadway, New York, City 

FIRE COMPANIES 
Apprezimate Bid Asked 
Dividend P.C P.C 
City of NeY..........+. 10 160° 200 
Centinental...........+. 1000 1025 
| looses 8 190 anh 
Phenix ............ 10 205 310 
Ger. Alliance.. 15 300 320 
Glens Pac (10) 30 1825 Kr 
Glebe & Rut.... 40 475 508 
Hanover ($80)........... 16 200 225 
A peceaeen 18 165 175 
Peete (55) es 4 185 pea 
Seuroemas iad ane ee ies 
\W catehemer ° aoe 516 
are 308 








the Security of Connecticut, vice-presi- 
dent; Neal Bassett, western manager for 
the Firemen’s of New Jersey, secretary; 
E. G. Halle, western manager for the Ger- 
mania, treasurer, and Alfred F. James of 
the Northwestern National, chairman of 
the executive committee. The association 
has twenty-six companies. 





Cc. G. EKARRADEN WEDS 

C. Gordon Harraden, who was in the 
western farm department of the Home 
at Chicago for a number of years, was 
married last week to Miss Ruby rk- 
well of Chicago. With his bride he left 
immediately for Seattle, Wash., where 
he will engage in mercantile business. 
He is a son of Charles H. Harraden, spe- 
cial agent of the People’s National in 
the middle west. 





ENTER TEE WESTERN UNION 
Cochran, Thomas & Co., of Dallas, Tex., 
have been elected to membership in the 
Western Union with jurisdiction in Okla- 
homa for the Rochester German Under- 

writers and the Mechanics & Traders. 


ASSUBED SUING FOR SALVAGE 

The Evansville Wholesale Grocery 
Company is suing the insurance compa- 
nies interested in its loss in August, 
1910, for $6,000 additional to the $25,500 
paid in settlement of its losses on poli- 
cies, aggregating $26,000. The salvage 











Tnsurance Attorneys 





Frederick A. Brown 
5 N. La Salle Street, 
Chicago 





Charles W. Pattison 


Insurance Counsellor 
1605-6-7 Williamsen Bidg., Cleveland, Ohio 
Long Distance { Central 104-W 
Telephone Main 61 


William Otis Badger, Jr. 





Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORE 





ROBERT A. BLACK 
Gerke Bidg., 123 E. Sixth St., Cincinnati 
Attorney-at-Law 
INSURANCE LAW 
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amounted to $6,000, much more than the 
yee compan y had culated on, after 

t had made Sein efforts to get something 
out of it, before insisting on the com- 
panies taking it. The company demanded 
another adjustment of its loss and when 
the insurance companies said the inci- 
dent was closed, suit was begun and 
will come to trial sometime this month. 


VIEWS AS TO DUAL AGENCY 


Superintendent Hotchkiss Says Eco- 
nomic Laws and Demands and 
Not Statutes Will Regulate 


In his annual report to the New York 
legislature Superintendent William H. 
Hotchkiss expresses his opinion on the 
dual agency question as follows: 


Late in the 1911 legislative session a 
bill was introduced at the instance of 
representative fire agents located in Buf- 
falo, the purpose of which was to compel 
companies doing business in New York to 
have but one agent each in a given ter- 
ritory. It seems that a combination = 
fire  Cempanion known as the Eas 
Union had undertaken to put this anaie 
agency rule into effect, but that certain 
companies in or out of such combination, 
refusing to be Tang) by its determina- 
tion, had appointed, for ingianes — 
than one agent in Buffalo. bill 
intended to put into the mR... of New 
ore the e of the so-called Eastern 

nio 

That there are many—too many—fire 
insurance agents in most of our urban 
communities cannot be denied. It is equal- 
ly clear that so-called underwriters’ agen- 
cies organized by ae company with 
a desire to escape Union’s 
rule and thus secure an ; a for the 
company proper and an agent for the 
underwriters’ agency—behind which latter 
is no additional capital and really no other 
insurance organism—should be yronibited. 
But with several legitimate underwriters’ 
agencies—in one case a business plant 
that had been in operation more than a 
quarter of a century, and in other canes 
a recogn combination of two or more 
companies which choose to do business as 
insurers on the sam egloiate again exist- 

e 











ing, it is difficult to legislate against such 
agencies as a class. ore, it is extremely 
doubtful whether the state should so nich 
islate that the number of agents whic 

a given company can have in a specified 
territo shall be limited in any way. 
Economic laws and the demands of the 
people are the proper limitation. 

There must be some just middle ground 
between that result of competition which 
has given us such a cloud of fire insur- 
ance agents and the result which would 


WANTED 


Experienced office manager for local fire 
and casualty insurance office at Detroit, 
Mich. Must have best of references. Wil 
pay $1,200 to $1,500 per annum to right 
pasty to begin with. Address 100-Y, care 

Western Underwriter. 


Want Column 


Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 


dy tg tee in local insurance 
Office in Cincinnati by young man of 23, 
experienced in general insurance office. 
— 98-W, care The Western Under- 
writer. 




















———————————————————_—_—_——— 
Prominent Chicago Agents 
Members of the Chieago Board of Underwriters 








PRE 
30 S. wy : lite’: PREET CHICAGO 
Agents for the ‘Phenix, M ca 
North British & M witty. Calumet, Mer- 
of Pasta ot ue York. Om it of America, 
pius in Individual Fire 
of Enk- 








GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


9S. La Salle Street, Chicago 


&M; iy America, Re Jy Commercial atoms Se niont Sting 
Tectoala, La.: he ~~ R.. 


Gzo. E. Surpman H. L. Wayne 


SHIPMAN & WAYNE 
29 S. La Salle Street, CHICAGO 


Agents for Hartford Fire Ins. Co., Milwaukee Me- 
chanics Ins, Co., Calumet Insurance Co. 














THE INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA 


308-310 Walnut Street, PHILADELPHIA 




















the enactment of laws limiting the ex- 
penses of insurance companies and vesting 
the department with a similar discretion 
as to fire agents which it now possesses 
as to life agents. At any rate it is 
doubtful whether in the present stage 
of this trade controversy government 
should interfere. 





ale G. Scheunemann, of Chicago, has 

gned as Cook county manager of the 
National Union of Pittsburgh, to go with 
Eliel & Loeb of Chicago, as manager of 
their Cook county business. He will de- 
vote his attention to developing the county 
business. 





SUED ON AEROPLANE L088 
On one of the new policies ae | Se 
North America has written on 
planes it is now being sued Lo $2, 000 rat 
Minot, N. D. The contract was i to 


be used in litigation in New York against 
the Dutchess Fire, which succeeded the 
old Dutchess. 





George B. Davis—With the retirement 
of Irvan Neckerman as manager of the 
Pittsburgh Underwriters, George R. Davis, 
the very efficient assistant manager, will 
succeed to the management. Mr. Davis 
has been with the organization for « 
number of years and is highly regarded. 


DIRECTORY OF 
Independent Adjusters 





STATEMENT DECEMBER G1, 1Mit1 
ASSETS LIABILITIES 
Bonds and Stocks at market values of December 31st, 1911 .$2,861,899.00 Reserve Fund for Insurance in force, annual and term policies . 01,796,700.08 
Mortgage Loans on Real Estate (first liems)................. 56,108.00 Brora Fart be Nee ao es 431,362.61 
SN ockscuntabeddcous s00tdecovcsccccecovenseneseoes 
Cash in Banks and Office. ............0cccceeeeeeeseecceesees 144,674.99 ‘ 
Premiums in course of collection..............+++-sseseeeess 393,814.34 ho $ RPLUS, o er Capit ‘ai and sil Liabilities De- 
Accrued Interest and other Items...........+++..+0+-+eseeees 32,863.24 GOED Tig BESS ccoccccccescseuseccccccsceneccenescoes 439,770.22 
$3.710,952.07 $3,710,952.07 
SURPLUS TO POLACY HOLDERS +- + «= 81,230,770.22 
KANSAS 
follow from an arbitrary limitation such | Dutchess at the time of the conflagra- 
as that suggested by the bill referred to. | tion who «accepted compromise settle- ALEX. 8S. HENDRY 
Perhaps it may be ascertained through | ments from the company. These are to MoPherson 


Adjustments—Field Work—Inspections 


KANSAS 


yaagen ADJUSTMENT BUREAU 
3B. B. Warren, and 





FIRE LOSSES 





KANSAS 
VICTOR A. SMITH 
Pitts 


a is ei ~ OF FIRE LOSSES 
Field: . E. Kansas and 8S. W. Missouri 


KENTUCR Y 
SAM HH. SOMME, 


Southwestern Kentucky, West Tennessee, 
Southern Indiana, Illinois 








COLORADO 
C4 2.Ee FE. WiILso 
801 Gas & Electric Bldg., Denver 


Territory: Mountain field and Black Hills. 
(Also consulting underwriting authority.) 


MICHIGAN 
JOUN ROWSON 
401 Ashton .» Grand 
Long Dist. Phones: "Bell 110; Cit. 1279 
ADJUSTER OF FIRE LOSSES 





Dewy Dorman of Minot through the great 
lakes marine department of the company. 
A fire occu and a total loss was 
claimed. The company offered to settle 
for $500 or repair the machine, alleging 
that the loss was by no means total. The 
machine was a Bleriot monoplane. Be- 
fore the loss occurred the company dis- 
continued writing the business. 





ZEW HAZARD: THE CRIMINAL NURSE 
(From the Evening ‘go-go ) 

The fire was caused by the head of a 
match being lighted A the nurse flying 
into the clothes. 





MISCELLANEOUS NOTES 


new fire company, to be ss the 
Puritan Fire, is being organized nT, we ocal 
financial interests at Boston. It will have 
a capital and surplus of $200,000 each. 
Judge McCarroll coouintes Deputy In- 
surance Commissioner S8. McCullough 
of Pennsylvania as Saaabees of the Eu- 
reka Mutual of Indiana, located at Phila- 
delphia. 

Adam Gilliland, who has been with the 
Pacific coast department of the Hartford 
Fire for thirty-seven years, latterly as 
adjuster, has been appointed assistant 
general agent of the company. 

The Pacific Coast Fire of Vancouver, 
B. C., which was writing surplus lines in 
the United States, has closed out all of 
its business in this country and is con- 
fining its operations to the dominion. 

Methods of prevention of forest fires in 
Wisconsin and Michigan during 1911 held 
down the losses in those districts under 
those of other years, according to reports 
made to the Hemlock & Hardwood Man- 
ufacturers Association at Milwaukee last 
week, 

Though the past January was one of 
the hottest months in the history of fire 
underwriting, the Central National of Chi- 
cago, had $9,300 less reported in losses 
than the amount paid in losses in Janu- 
ary of 1911, and gained $7,000 in pre- 
mium income. 


Depositions are being taken in San 
Francisco from policyholders of the 








ILLINOIS. 
Pom 
ne ee Sore ico isarcau 


» Quincy 
GEORGE C GIL. Manager. 





MICHIGAN 
ALLEN C. FRINK 
Kalamazoo 


FIRE AND AUTOMOBILE Looe. 
MICHIGAN AND NORTHERN A 





ILLINOIS 


CHAS. FP. ENGELMAN 
19 South La Salle St., Chicago 
Adjuster of Fire Losses for Companies 


MICHIGAN 
ww. @. VWRIGH'T 
10 Harlow Block, uette 
Telephone 7 
ADJUSTMENTS AND INSPECTIONS 





ILLINOIS 
HoH. M. HuUFrFE 
105 West Monroe S 
Telephone Central 4304 
ADJUSTER OF FIRE LOSSES 


ILLINOIS 
c. H. TAYLOR 
19 South La Salle aeons Chicago 
Phone Randolph 1364 
FIRE AND AUTOMOBILE LOSSES 


ILLINOIS 
c.D. ng het 7 
29 —_ La Salle 
ephone Central Py 
AUTOMOBILE LOSSES A SPECIALTY 











ILLINVUIS 
EDWARD ‘T. GUTHRIE 
: Demaree Buil , Mattoon 


Bell Telephone 165 
Adjuster of Fire Losses for Companies 


INDIANA, 
I. H. ODELL 
110 Upper Second St., Evansville 
Adjuster of Fire and Inland Marine Losses 











INDIANA 
= => JQNEre 
Fen Tr 
neuen AND ¢ AV’ A aptery LOSSES 
Ohio and Southern Mich. 
attain 


M. Ve MoGILLiIaRbD 
Ocztral 


” 

Long Distance ——- Main 87 
Indiana, Ohio, Michigan, Ill. and Kentucky 
IOWA 
IOWA 2Pz et AX ae co. 
206-8 Des Moines Life +» Des Moines 

H. H. MCGUIRE, 


anager 
GEO. C. NEWMAN, Chief ‘Adjuster 





MICHIGAN 
PHILLIPS & VWRIGu'T 
903 Sixth Huron 
Telephone 636 
ADJUSTMENTS AND INSPECTIONS 


MICHIGAN 
E. VAN EUY. 
oenix B. 





308 Ph 
Bell Phone tree 
ADJUSTER OF FIRE LOSSES 


MICHIGAN. 

FRED. BB. @PEAR 
Phenes: Office 112, Heuse 499 
ADJUSTER OF FIRE LOSSES 

MINNESOTA 

INO. B. LEE CO. 
15 Morth Fourth 6&t., 
ADJUSTER OF FIRE LOSSES 

MINNESOTA 
CHARILE@ A. @TARK 
404 West First St., Duluth 


458 Telephones 4658 
Minn., Northern Wis. Northern Mich. 


MISSOURI 
JOHN A. TRENT 
409 Postal Tel. Bldg., Kansas City 
FIRE AND TORNADO LOSSES 
MISSOURI 
CHAS. E. CAR 
1192 Pierce B 


Tel. Olive 114 
Twenty Years’ Experience 

















, =) 2) 


Fire Losses. 


MISSOURI 
CHARLES A. WALGH 
717 American Trust Bldg., Kansas City 
ADJUSTER OF FIRE LOSSES 








after the capaci of the 
Companies. lek form 
adjusted and paid 





Fidelity & Deposit Co. of Maryland. 





Keep this“ Ad"—\ou may Need our Facilities 


The Highest Class of Surplus Insurance 


a 2c Ses r Se a re secured the exclusive 
representation in the Uni tates ollowing high-class English 
Companies for SURPLUS BUSINESS: . ss 


Central Insurance Co. of London Essex & Suffolk Equitable of England 
Northwestern of Liverpool Legal Ins. Co. of London 
Liverpool Victoria Insurance Corp., Ltd. Gresham of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 


Only legitimate surplus lines at full tariff rates entertained on the heavy value risks 
local agents is exhausted.—Your business 
= ee issued without a Warranty 


pean ee office. 
Prompt attention. Applications in Central and Western snieiinimeseaiaeiiiana 


HERBERT DARLINGTON @ 
39 S. La Salle Street, CHICAGO 


y.— Losses 





NORTH DAKOTA 
J+ PIE ROE WOLFE 


General Adjuster for Northern Minnesota 
N. and 8. Dak., Mentana and Canada 


NO. DAK. AND NORTHERN MINN. 
A. G. SCHUL/THEI®O 


Grand Forks, H. D. 
GENERAL ADJUSTER 








OHIO 
CHAS, F. KNECHT 
9 Bast Second St., Dayton 
ADJUSTER OF FIRE LOSSES 
OHIO 





70a-3 7 
Bell, Main 2266 Cuyakega, Cent. 6340 W 
ADJUSTER OF FIRE LOSSES 


PENNSYLVANIA 


WALTER H. COBBAN 


ities = ter 


Pennsylvania, Eastern Ohio, West Virginia 
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CHICAGOS 
GREATEST 
COMPANY 
CHICAGO 
LARGEST 
ILLINOIS 


INSURANCE IN FORCE 
OVER 


$60,000,000.00 


WANTS GOOD MEN § 
WILL PAY THEM WELL 






FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company issuing all standard forms of term, non-par- 
ticipating, annual and deferred dividend policies. 

Accident and Health Department just being inaugurated. 

Exceptional opportunities for men of ability desiring to 
form PERMANENT connections. If interested address 


ISAAC MILLER HAMILTON, President 
CHICAGO 








THE PRUDENTIAL 


desires an experienced man as 
Manager of its Ordinary depart- 
ment for the State of Indiana with 
headquarters at Indianapolis. A 
very desirable opening for an am- 
bitious man of established ability. 


Write us about an Agency. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 
FORREST F. DRYDEN. Home Office, NEWARK, N. J. 





EASY SALES EASY MONEY 


Policy conditions, excellent dividends, unusual endorsements, 
registration feature, make our proposition an easy seller. 
Proof? $1,113,000 sold in June. 


WRITE FOR TERMS AND TERRITORY 


UNITED STATES ANNUITY AND 
LIFE INSURANCE CO. 


McCormick Building - - CHICAGO 




















A GENERAL AGENCY IS OPEN IN THE STATE OF 
ILLINOIS 
For one of the best Old Line Companies in America. 
Address 69-S, Care The Western Underwriter. 








Fourth Annual Statement of the 


Massachusetts Bonding and Insurance Company 


77-85 State Street, Boston 


As shown by the books of the Company, December 30, 1911 


ASSETS 
Massachusetts State, County and Municipal Bonds. . . $1,118,898.00 
Other Municipal Bonds. ..............:eeeeeeees . 180,450.00 
rR at a, a ca ded cusebiie yes bea ws a0 365,560.00 


ND a na chad Cube new ab oy es 50.o0s 50,000.00 
Bank and Miscellaneous Stocks...............0.45- 59,500.00 
INOS GORE BOUUOUED oo on cc cin ccc stoesacansses 181,816.93 
Es oan seman Sah be mhh deeds 4 wads es 18,505.78 
Premiums in Course of Collection (less Commission).. 200,430.65 
Rs 545" ook we Glen soe pen eee et es ceryess 34,187.01 

IR ON. SAAB i en whee be 0 KOS $2,219,338.37 


SURPLUS TO POLICYHOLDERS 








LIABILITIES 

SEE Re PO A ET $404,122.43 
Reserve for Contingent Claims .................... 133,065.61 
yee i. ss, eae a edvaaeen 12,287.31 
aR RIS Sieh SO aaa ae er $549,475.35 

Reserve for all other Liabilities and Contingencies 
including Reinsurance .............06. ccc ceccees 41,065.46 
Cats Fad dmbvds &dvanelin akan namibia yas cual $1,000,000.00 
Total Liabilities Including Capital and All Reserves. .$1,590,540.81 
Surplus Over Capital, Reserves and All Liabilities.... 628,797.56 
$2,219,338.37 


$1,628,797.56 


This’Company acts as BONDSMAN for Government, State, County and Municipal Officials, and’for Guardians, 
Administrators,* Trustees, and other persons occupying positions of Trust. 

It acts as Surety in all Court Proceedings and Contract undertakings. 

It ‘issues Accident, Health, Liability, Automobile, Plate Glass, Burglary and Theft Insurance. 


OFFICERS: 


JOHN T. BURNETT 
SEC’Y-TREAS. 


T. J. FALVEY 


PRESIDENT 


CHARLES W. FLETCHER 
COMPTROLLER 
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controversy as to the advantage 
_ Of a reserve deposit law and the 
registration of policies by the state. 
Iowa has had such a law for a long 
time and its companies have always 
boasted of the greater safety of this 
measure than could be found in other 
states which do not require their home 
companies to deposit the reserve. 

The fact that deposit and registra- 
tion laws were in effect in some states 
has caused agents of companies qual- 
ifying under them to make exaggera- 
tions. They will say, for instance, that 
the state guarantees the policies or 
that a policy under such conditions is 
as safe as a government bond. Owing 
to these exaggerations, the public has 
gotten an erroneous conception of the 
deposit law. It is a question if a com- 
pany fails that has qualified under such 
a law whether the reserve so deposited 
could not be used for the benefit of 
the general creditors. 

However, there are distinct advan- 
tages in this law. The policyholders 
thus have ample assurance that the se- 
curities representing the reserve on 
their policies are safe and of an ac- 
ceptable character. There is no oppor- 
tunity for the officers to juggle with 
the securities held in trust by the state. 

In Illinois, the Northern Life of 
Rock Island, which recently went into 
the hands of a receiver, qualified un- 
der the deposit law. Some months 
prior to its failure its officers attempted 
to deposit as reserve some Texas se- 
curities. Superintendent Potter de- 
clined to permit the filing of these se- 
curities because in his opinion they 
were not standard. Had the company 
not been under the operation of this 
law, it is very likely that the company 
would have these assets on _ hand. 
Again when the company began to get 
into deep water, it was not able to 
make its reserve deposit and the de- 
partment shut down on its writing 
more business until it was financially 
able to put up the reserve, thus forc- 
ing it to cease assuming further lia- 
bility. 

Superintendent Potter in comment- 
ing on the effect of this law gives it as 
his opinion that it does act as a safe- 
guard to policyholders of weaker com- 
panies whose officers are put to it to 
make both ends meet. The tempta- 
tion is ever present to juggle with the 
assets and purchase those of question- 
able value. With the discretionary 
power given the commissioner he can 
thus decide what securities should be 
deposited and the policyholders thus 
— that at least their reserve is in- 

act. 

In case of the Northern Life it was 
able to reinsure and protect its policy- 
holders because there was a sufficient 
deposit on hand to enable another 
company to assume the liability. Had 
there been no such law, the policy- 
holders might have fared far worse. 


Tv conts has been more or less 





The spirit which pervades the New 
York Life organization is one of the 
interesting phenomena in the life in- 
surance field. The company has so 
segregated its organization from other 
life insurance enterprises as to consti- 
tute a little world distinct. and apart. 
It is undoubtedly one of the strongest 
and most compact organizations in the 
field of business. Every great busi- 
ness organization that is effective nas 
at its base not only the spirit of co- 
operation, but that of democracy. All 





unite on a common platform to seek 
the goal desired. Every man is given 
a chance and his ambition appealed to 
to do his best for the common cause. 
The New York Life has become a 
great force in life insurance and were 
it not restricted in its writings could 
undoubtedly develop an organization 
which would make it a still greater one. 
The potentialities of the organization 
are shown when it is considered that 
some of the great business organiza- 
tions of the country have really found 
their inspirations in the New York 
Life organization through George W. 
Perkins, who perhaps more than any- 
one else had to do with the New York 
Life’s field success and who has been 
the moving spirit in some of the most 
important business combinations that 





of this meeting, characterized the spirit 
of the company thus: 

“When Thomas A. Edison, wizard, 
was asked to name the world’s greatest 
achievements in 1911, he placed first 
on the list the attempt to establish a 
Chinese republic, and predicted that 
within this century ‘monarchies will be 
through and done with.’ Whether we 
agree with him or not, the reasons for 
the prophecy are not far to seek. You 
will know and recognize them as you 
read the thought. It’s in the air these 
days that each man must have a 
chance. The get-together spirit is 
everywhere manifest. The way to 
progress, the way to promote the high- 
est and best interests of all, whether 
in a family, in a corporation or in a 
government, is to meet together, talk 
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have been made. It is not at all sur- 
prising that J. Pierpont Morgan, who 
himself came of the insurance family 
which is at present most dominant in 
Hartford insurance affairs, should have 
been the first to recognize the qualities 
in Mr. Perkins and the power in the 
system which he had built up when ap- 
plied to the problems of larger finance. 
The genesis of the organization of the 
United States Steel Corporation may 
well be looked for in the field organiza- 
tion of the New York Life, at least 
for certain of its most important fea- 
tures. 

The conference of the field staff of 
the New York Life at Augusta, Ga., 
Jan. 16 to 19, was, according to re- 
ports, a fine expression of the militant 
spirit which has made life insurance 
the great institution it is and which 
has overflown into other business chan- 
nels. The company bulletin, speaking 








things over in a friendly way, give 
every man a fair show, outline a plan 
of action for the future based upon the 
experiences of the past, and then— 
push on to further victories.” 





Those who are watching the inter- 
esting experiment of the Postal Life in 
taking over the business of the Provi- 
dent Savings and coriducting it on the 
mail order plan are inclined to think 
that the chief difficulty will be in over- 
coming the mortality selection against 
the company. The late Sheppard 
Homans stated some time before his 
death that the company would prob- 
ably outlast him and that the end could 
be staved off by various means but that 
the final outcome was dubious. One of 
the methods employed to prevent too 
great a selection against the company 
under the Homans term plan of policies 
was to limit the amounts which the 





CINCINNATI 
older men might take. Thus older men 
beyond a certain age were limited to 
$2,000 while the limit for young men 
was $6,000. President Fouse of the 
Fidelity Mutual, in speaking of the 
Fouse system of life insurance, stated 
that its only objection was the selec~- 
tion against the company and the con- 
sequent abnormal mortality rate. Be- 
fore the Provident Savings was sold to 
the Postal Life a company which pro- 
posed to purchase it had one of the 
well known actuaries go over the busi- 
ness very thoroughly. The mortality 
for certain years showed an alarming 
excess. The Postal Life has an elabor- 
ate system of securing new business 
and handling renewals by mail and it 
can probably do as well with the busi- 
ness as any company could, but it has a 
hard road ahead of it, according to men 
who are familiar with the situation. 





Every once in a while we see the old- 
time subject of closing on the first inter- 
view treated. Some say that this should 
be done if at all possible. Every in- 
fluence should be brought to bear to 
get the application on the first canvass 
in order to save time and to prevent 
delay and competition. This is partly 
true. Business that is written right 
will usually stick. A satisfied policy- 
holder is a good asset. If an agent is 
fully acquainted with the needs of the 
policyholder and can expertly diagnose 
his case on the first call, and if “Barkis 
is willin’,’ he should be closed. How- 
ever, if the case is pushed through by 
undue pressure, if it means a sheer 
superiority of mind over that of the 
prospect, the latter quite likely will 
have a tendency to lapse. 

The trouble is that too many agents 
close their cases and they are not pre- 
pared to do it. They apply a policy to 
a man regardless of whether it meets 
the needs. More and more, the profes- 
sional efficiency of agents is being re- 
cognized. An agent must know some 
essential features about a man before 
he can tell what kind of a policy he 
should have. Commission should cut 
no figure in giving a prospect what his 
requirements demand. There are too 
many misfits among policyholders. It 
is these misfits that have caused so much 
dissatisfaction. It pays an agent to be- 
come a real expert in fitting the policy 
to suit the exact conditions of the pros- 
pect. 





INSURANCE CANNIBALS 

In these days, no sooner does a pol- 
icyholder find the installments on his 
insurance cost partly paid than he is 
surrounded by a hungry band of in- 
surance cannibals with designs on the 
asset value of his policies. One repre- 
sents that he “is not warranted” in 
continuing the policies because he can 
draw their cash value and begin all 
over again the laborious process of 
paying for life insurance under a new 
policy. Another has, for borrowing on 
the old policies to buy new insurance, 
a scheme that fails to emphasize the 
effect of interest accumulations. Each 
of these insurance cannibals ignores 
the fundamental fact that life insurance 
has to be paid for some time —Field 
Notes. 





You wouldn’t have the nerve to 
abuse any one or anything as you do 
your stomach. 
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AGENT’S RELATIONS TOLD 


LUIGAL ASPECTS OF HIS WORK 
ARE QUITE IMPORTANT 





Some of the Points Involved in His 
Transactions with Policyholders 
Are Given 





BY FREDERICK A. BROWN* 

The first attempt in England to make 
the principle of insurance (which for 
hundreds of years had been applied to 
marine and other forms of insurance) 
apply to life, was in 1706 when the 
“Amicable Society for a Perpetual In- 
surance Office” was founded. The plan 
of operation of this society required a 
fixed annual contribution, irrespective 
of age or condition, and from the sum 
so raised, to pay to the beneficiaries 
of the deceased member, a proportion- 
ate part of such sum. For reasons 
readily seen, this society was not suc- 
cessful, though it survived thirty or 
forty years. There is some food for 
thought in the life and death of this 
society. 

Old Zquitable of London 

The first company for insuring 
against loss of life upon the principles 
underlying modern life insurance was 
the Equitable Life Assurance Society 
of London, established in 1762. This 
company first recognized the necessity 
for requiring the amount of premiums 
paid in to accord with the age and 
condition of the insured. 

The first effort made to establish life 
insurance in the United States was the 
Mutual Benefit Association of Presby- 
terian Ministers, which was chartered 
in 1769, in the Colony of Pennsylvania. 

Pirst Life Insurance Case 

The first life insurance case that ever 
went to a court of last resort in the 
United States was that of Lord v. Dall, 
12 Mass. 115, decided by the supreme 
court of Massachusetts in 1809. The 
court went gravely into the question 
as to whether a contract of life insur- 
ance was not repugnant to sound mor- 
als, and contrary to public policy, and 
held that it was not. 

The learned justice who wrote the opin- 
fon referred to a decision of the French 
courts, declaring that contracts of life 
insurance were illegal, because they “set 
@ price upon the life of a free man which 


was above all price.” The learned jus- 
tice, however, refused to follow the rea- 
soning of the French court, and naively 
observed that freedom had never been 
known in France. 
Contract Regarded with Suspicion 

Notwithstanding the decisive opinion 
in this case, the contract of life insur- 
ance was long regarded with suspicion, 
many holding that it was speculating in 
human life, and therefore immoral. In 
consequence of this belief the growth of 
life insurance was much retarded until 
the middle of the last century, when the 
increased prosperity of the people enabled 
them to give effect to their desire to 
make suitable provision, in case of their 
death, for those depending upon them. 
The growth since then has been one of 
the marveis of our civilization, its growth 
equaling anything probably in the world’s 
history 

Naturally, the statutory law and de- 
cisions have marvelously increased so 
that the statutes and decisions on the 
subject In the United States alone would 
make a large library of itself. 

Three Kinds of Contracts 

Life insurance contracts are three 
kinds—fraternal, mutual and old line. 
When it comes to constructing the con- 
tract, however, the court applies the same 
rule to all. In the fraternal and mutual 
contract it usually consists of a mem- 
bership certificate, and the by-laws of 
the organization, plus. In the old line 
contract it consists of the application 
and the policy, plus. I will have con- 
siderable to say about this plus. 

Whether the insurer is a fraternal, mu- 


*Mr. Brown ts a distinguished member 
of the Chicago bar who has given much 
study and thought to the legal phas<es of 
life tnsurance. In this paper -whicn he 
read at the annual meeting of the Equita- 
ble Life of Iowa Agents’ Association, he 
presents certain legal points that show 
that the agent is not without authority. 
it will pay any agent to read with care 
this contribution, 





tual or old line, they are practically all 
corporations. 
Can Only Act Through Agents 

Corporations can only act through 
agents. You never saw a corporation. 
it is a being anne only in ~~ 
tion of law. As a distinguished English 
judge once said: “With nobody to be 
kicked and no soul to be damned.” It is 
a mere entity, but nevertheless many of 
the magnificent entities have tremendous 
and consuming power. Agents are the 
connecting link between their companies 
and the people. The officers seldom come 
in contact with the insured or the pros- 
pective policyholder. Whether your com- 
pany is of good or bad report depend 


fourteenth amendment to the constitution 
of the United States, which provides “that 
no state shall make or enforce any law 
which shall abridge the privileges or im- 
munities of citizens of the United States.” 
Many Laws Have Been Passed 

Many laws have been passed by all of 
the states touching on this subject. Most 
of the states require an agent to pro- 
cure a license and forbid any agent of a 
foreign insurance company to do business 
in the state unless the corporation itself 
is authorized to do business therein. 
Many states have enacted a law declar- 
ing in substance that the person who 
solicits insurance shall in all cases be 





largely on you. 

You have a twofold duty—the duty to 
the company, and the duty to the insured. 
To whom you owe the greater duty need 
not be discussed, because you can and 
should be loyal to both. 

Held to Strict Account 

Because the insurance company pre- 
pares the printed Page A of insurance un- 
der the advice of able and experienced 
counsel, and because the insured takes 
the policy thus drawn, without any legal 
advice whatever, it has become and is 
the law to hold the insurance company 
to a very strict accountability. Chief 
Justice Wilkins of Illinois said in the 
Terwilliger case: “The contract is always 
to be liberally construed in favor of the 
insured so as not to defeat without a 
plain necessity the claim to the indem- 
nity.” As another distinguished jurist 
once said: “The courts will search eager- 
ly for a reason to uphold the policy.” 


Policy and Plus 


I stated to you that the contract of 
insurance of an old line company con- 
sisted of the application, policy and plus. 
It is to this plus that I want to direct 
your particular attention—and this plus 
has to do with the insurance agent. 
you all know, a great responsibility rests 
on you—to be honest, upright and square 
with your customers. The duties and re- 
sponsibilities of an insurance agent are 
a matter of public concern, so much so 
that most of the states now have laws 
on the subject regulating the conduct of 
life insurance agents, and these laws 
have been held valid, notwithstanding the 
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d the agent of the insurer. The 
Iowa statute is as follows: 

“Any person who shall hereafter so- 
licit insurance or procure applications 
therefor, shall be held to be the soliciting 
agent of the insurance company or asso- 
ciation issuing a policy on such applica- 
tion or on a renewal thereof, anything in 
the application or policy to the contrary 
notwithstanding.” 

Then there are the well-known laws 
against rebating. 

Courts Have Been Active 


Not alone have the legislatures taken 
up the subject, but the courts from the 
supreme court of the United States down 
to the most obscure justice of the peace 
have taken it up vigorously. 

Professor Vance in his most excellent 
work on insurance expresses more clearly 
the position of the courts on this subject 
than my own words would, when he says: 

“Another important principle of especial 
value in determining the rights of par- 
ties to insurance contracts, and one that 
must be constantly kept in mind, is that 
the policy of the law attaches certain 
burdensome incidents to the conduct of 
business through an agent. These Iinci- 
dents are not directly contractura!l in their 
nature, but arise, rather, out of the ex- 
istent relation of principal and agent; 
that is, they have their origin in status, 
rather than in contract, and may be more 
clearly understood by reference to the 
civil taw fiction of identity between 
principal and agent. 

Two Incidents of Agency 


“Two of these incidents of agency are 
of especial importance in insurance law: 

“1, The principal is liable for any fraud 
or ‘other wrong perpetuated by his agent 
in the course of his employment. Even 
though such wrong has its origin solely 
in the wickedness or carelessness of the 
agent, a wholly innocent principal will 
be held Hable for it, provided it was done 
in the course of the transaction in which 
the agent was authorized to represent the 
principal. Thus the principal is liable for 
slander or libel uttered by the agent in 
the course of his employment, not be- 
cause such wrong was authorized but be- 
cause the principal is deemed to be act- 
ing in the person of his agent, and, in 
accordance with a sound public policy, 
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must be responsible for the wrong acti 
of the agent in the premises. n tha 
transaction the agent stands in the place 
of the principal—according to the fiction, 
is identified with him. So on the same 
principle a corporation is Hable in deceit 
for the false issue of certificates by its 
agent, and a railway company for false 
imprisonment by its conductor. So, if an 
insurance agent fraudulently induces the 
insured to make a contract that otherwise 
he would not have made, the insurer be- 
comes responsible for the fraud, and may 
be estopped to claim any advantage grow- 
ing out of that fraud, even though per- 
petrated without authority or expressly 
forbidden. ; 
No Other Rule Would Be Just 

“Nor would any other rule be just or 
reasonable, despite the fact that dishon- 
est or careless agents thus often inflict 
great hardships upon innocent principals, 
for otherwise the person who carried on 
his business through representatives 
would occupy a far more favorable posi- 
tion than if acting in his own proper 
person, while the third party dealing with 
such representatives would be put at a 
gross disadvantage. 

Information Possessed by Agent 


“Again (2), a second incident of the re- 
lation of principal and agent is that any 
information material to the transaction 
either possessed by the agent at the time 
of the transaction, or acquired by him 
before its completion, is deemed to be 
the knowledge of the principal at least as 
far as that transaction is concerned, even 
though in fact the knowledge is not com- 
municated to the principal at all. 

Created by the Law 

“It is here to be observed—and the 
importance of the principle is so great 
that it cannot be too strongly empha- 
sized—that these incidents of agency are 
created by the law, and not by the par- 
ties. The insurer is charged with the 
knowledge acquired by his agent in mak- 
ing or negotiating a contract of insur- 
ance, not because he has consented to be 
so charged, nor because he has authorized 
his agent so to bind him, but because 
as a legal consequence of the relation he 
sustains to the agent, the latter’s knowl- 
edge is imputed to him. It therefore fol- 
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lows that this incident created by the law 
in response to the demands of public pol- 
icy, irrespective of agreement, cannot be 
destroyed or altered by the agreement 
of the parties. The parties cannot by 
their contract contravene the policy of 
the law in this instance any more than 
the husband, by contract, can escape his 
duty to support the wife, or the carrier 
can by contract exempt himself from lia- 
pose J for his negligent failure to carr 
safely his passenger. Those cases whic 
ignore this principle and regard these 
legal incidents as powers conferred and 
subject to limitation, are much to be de- 
plored. Insurers should poy peng | be 
allowed to protect themselves in > 3 egal 
way possible against the fraud of their 
unfaithful agents, but not at the expense 
of innocent third parties. And when a 
loss caused by a dishonest party, both 
equally innocent, the courts should not, 
and do not, ordinarily hesitate in pes | 
the burden upon the person who selec 
and controlled the agent.” 

Seek to Lessen Burden 

Insurance companies have endeavored to 
lessen the burden imposed by the courts 
upon them. Most companies have a pro- 
vision in their policies reading about as 
follows: “The contract of insurance be- 
tween the parties hereto is completely 
set out in this policy and application, and 
none of its terms can be modified nor any 
forfeiture under it waived, except in writ- 
ing by” certain designated officers of the 
company. 

Many Fierce Battles Fought 

Around this clause have been fought 
some of the fiercest legal battles ever 
fought in the courts of this country. 
That part of the clause requiring a writ- 
ing signed by certain officers has been 
knocked in the head by every court in the 
United States. As was said by the su- 
— court of Michigan in Insurance 

ompany v. Earl, 33 Mich. 144: 

“A written bargain is of no higher le- 
gal degree than a parol one, and either 
may vary or discharge the other; and one 
who has agreed that he will only contract 
in writing, in a certain way, does not 
thereby preclude himself from making a 
parol bargain to change it; that there is 
no more force in an agreement in writing 
not to agree by parol than in a parol 
agreement not to agree in writing.” 

Illinois Case Is Cited 

One case where the court dealt a death 
blow practically to the entire clause was 
that of Schlink v. Hancock Insurance 
Company. Schlink was in the sewing ma- 
chine business in Peoria, Illinois, in July, 
1895. He was solicited by an agent of 
the John Hancock Life to take a policy. 
An agreement was finally struck between 
the agent and Schlink by which the agent 
was to take a sewing machine in part 
Fayment of the first year’s premium, 
which amounted to $63.70. The company 
knew nothing of the arrangement as to 
the payment of the premium, and the 
usual form of application was sent in, the 
policy was written and sent to the so- 
licitor at Peoria for delivery. Upon re- 
ceiving the policy, the agent notified Mr. 
Schlink, and was told by him to come 
and get his sewing machine. Before the 
agent had time to get the machine, and 
before the policy was actually delivered, 
Schlink became ill with typhoid fever. 
The agent, hearing of this, called on the 
brother of Schlink, told him of the ar- 
rangement and said that if he was paid 
$25 he would put the policy in force and 
get the machine afterwards. This was 
done. The policy was delivered, and in 
three days Schlink was dead. 


Defense of the Company 


The John Hancock defended on the 
ground that the policy provided “This 
policy shall not take effect until deliv- 
ered and first premium hereof paid dur- 
ing the lifetime and good health of the 
insured,” and provided further “That no 
person except the president or secretary 
is authorized to make alterations, or dis- 
charge contracts, or waive forfeiture.” 

It was admitted on all sides that the 
premium was not paid in case; that the 
insured was not in good health when the 
policy was delivered. Schlink’s widow 
claimed that the agent, notwithstanding 
the provision in the policy, was author- 
ized to waive those provisions. The su- 
preme court, in discussing the matter, 
says: “While it is true that the policy 
Provides that no person except the presi- 
dent or secretary is authorized to make 
an_ alteration, discharge contracts, or 
waive forfeitures, yet, if the agent was 
the agent of the company with power to 
solicit insurance, receive the application, 
forward it to the company, receive the 
policy when issued, collect the premium 
and deliver the policy, then he had power 
to waive a condition of the policy.” 

Quotes from an Authority 

The court goes on to quote from Rich- 
ards on Insurance, which says: “An agent 
of a life insurance company who is eén- 
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best Accident Insurance for business men 
on the same plan as the Traveling Men’s 
Associations. $5,000 Policy, $9.00 a year. 
Write Ernest W. B,own, Sec’y-Treas., In- 
ter-State BUSINESS Men’s Acc., Guserv- 





trusted with the business of closing a 
contract by delivering a policy, is held 
to have an implied authority to deter- 
mine how the premium then due shal! be 
paid, whether by cash, or as is sometimes 
done, by giving credit, in which case the 
agent becomes a creditor of the insured, 
and the debtor of the insurer. In that 
event, though the agent subsequently de- 
faulted and the money never reached the 
company, the policy would still be bind- 


ing.” 
Accident Case Quoted 
Another interesting case in point is that 
of Follett v. United States Mutual Acci- 
dent, 20 Insurance Law Journal, 135. This 
policy contained the usual provision above 
referred to, as to the power of the agents. 
The man in his application stated that he 
had no bodily informity, when in fact he 
was so deaf that he could hear with dif- 
ficulty. The agent took the application 
from him with knowledge of his deafness. 
The court held that knowledge of the 
agent was knowledge of the company, and 
it could not defend on that ground. 
Metropolitan Life Case 
The Metropolitan Life v. Willis was a 
case where an agent delivered a policy to 
the insured while insane, with knowledge 
of the insanity, the application being dat- 
ed June 1, 1901, the policy June 10, 1991, 
and the applicant having been adjudged 
insane in the meanwhile and sent to an 
insane asylum, where he died within two 
years of paresis. The evidence was un- 
contradicted that the insured was insane 
at the time of the application, and had 
been adjudged insane at the time of the 
delivery of the policy, but that the insur- 
ance company through its agent had de- 
manded and received the payment of pre- 
miums of the assured with full knowledge 
that he was insane, and continued to de- 
mand and receive such premiums up to 
the time of his death. The court held 
the policy to be in force. 
Notes Are Involved 

The case of Bennett v. Union Central 
Life was a case which arose in this city. 
Bennett was a lawyer. The Union Cen- 
tral issued him a policy for $3.000 and 
he gave in payment his four notes for 
the first year’s premium, due in three, six, 
nine and twelve months, which provided 
that if any of the notes were not paid 
the policy should lapse. When the sec- 
ond note came due, C. W. Sampson, the 
agent of the company, who wrote the pol- 
icy and whom I know very well, took se- 
curity for all the notes without the con- 
sent of the company. Shortly thereafter 
Bennett died. The court held that the 
act of Sampson in taking security was 
the act of the company, and said that a 
party cannot be held to say his contract 
is valid for one purpose, and in the same 
breath that it is invalid for all other pur- 
poses, and upon the general principle of 
common honesty and natural justice, 
which the law exacts of mankind in their 
intercourse and dealings with one an- 


other. 
Titles Not Recognized 

The companies have drawn a distinc- 
tion between general and special agents, 
and between agents and brokers, but the 
courts have expressly reserved to them- 
selves the determination of the question, 
and held that it depended entirely upon 
the facts in the case. The insurance 
companies endeavored to limit the power 
of agents by giving them a title, but the 
courts ruled “that the habit of basing 
rules of law upon titles given to or borne 
by agents, which, like many other Amer- 
ican titles, are of uncertain significance, 
has produced so much confusion as to the 
ultimate principles underlying those rules, 
that it is perhaps to be regretted that 
such ‘fluid’ terms as ‘general agent’ and 
‘special agent’ were ever introduced into 
the law of principal and agent. In the 
nature of things, it is impossible that the 
powers of any agent can be fixed by his 
title. The ssession of authority, 
whether actual or apparent, is a ques- 
tion of fact, not of words. Whether any 
given act of an agent binds his principal 
is to be decided by determining whether 
the third party had reasonable ground 
for believing, under all the facts of the 
case, that the principal had authorized 
that act. If such reasonable ground does 
exist, the principal is bound, whether the 
agent has been entitled ‘general agent,’ 
‘solicitor’ or ‘president.’ It is easily pos- 
sible that in reference to some particu- 
lar transaction a special agent may be 
vested with all the powers of the insurer, 
and it is, not impossible that a figurehead 
president should be stripped of all pow- 


ers. 
Honesty, Energy and Tact 

Insurance is no longer a mere business; 
it is a profession as well. It requires of 
its agents a very high order of intelli- 
gence. It, teo, requires the three cardi- 
nal virtues of honesty, energy and tact. 

An insurance agent does good and not 
evil all the days of his life. He is a 
great benefactor. He insists on a man 
looking after his widow and children, 
whether he will or not. And with all due 
respect to the ministers of the gospel, the 
insurance agents bring more consolation 
to the home of mourning than any other 
class of men. 





The truly practical do not trust their 
friends and the practical friend does 





atory Bidg., Des Moines, Iowa. 





CHARTERED 1848 


Correspondence solicited. 


National Life Insurance Company 
MONTPELIER, VERMONT 


PURELY MUTUAL 


JOSEPH A. DE BOER, President 
OSMAN D. CLARK, Secretary 


This strong company, with an established reputation for fair 
dealing and low cost but high grade service, issuing unsur- 
passed policy contracts and having the record of advancing 
dividend scales four times in the last four years, offers to the 
agent who knows and will act peculiar opportunities in field work. 


If interested, send for Company’s sixty-second annual report. 


EDWARD D. FIELD, 








SIX AND ONE-HALF 
force. 


Write us. 


1911 shows 
notable gains. 





Every Agent of the CLEVELAND LIFE INSUR- 
ANCE COMPANY is measured in our appreciation 
not only by the actual figures of his production 
but as well by the ZEAL, LOYALTY and APPLI- 
CATION with which his work is performed. OVER 
MILLIONS of insurance in 
Ohio, West Virginia and Kentucky. 


All contracts are made direct with Home Offfice. 


WM. H. HUNT, President, 


Cleveland, Ohio. 











THE NEW POLICIES AND RATES ARE NOW READY 


The State Mutual Life Insurance 
Company of Rome, Ga. 


Has just put on the market a most complete line of new life policies. 
Monthly Income, Guaranteed Premium Reduction and Full Premium Return Policies and 
they carry a!l of the new features such as Total Disability and Double Indemnity. The 
tates are lower and the contracts more liberal than those heretoforeissued by the Company. 
Our agency contracts are an innovation in life insurance. The commission basis is 
scientificaily caiculated so as to give the agent all the business will stand. 
We have good contracts and good territory for good men. 
Apply now to 


C. R. PORTER, President, Head Office, ROME, GEORGIA 


They include 





Cedar Rapids 


Life Insurance Co. 


G00 CONTRACT 


TERRITORY 
FOR GOOD MEN 





COMPANY 








HOME OFFICE: 
CEDAR RAPIDS, IOWA 





or re-insurance schemes. 





not expect trust. 





German-American 


Equation Premium Life 
Association 


OF 
BURLINGTON, IOWA 


By it’s unique Plan, equalizes 
in a measure the actual cost 
of Insurance between those 
who die early and others who 
may live long. 


Agents who can deliver the goods 
can procure liberal contracts for 
unoccupied territory in lowa. 





THE AGENCY OF THE 


RELIANCE LIFE 


IS PAYING FOR OVER 
ONE MILLION PER MONTH 
OF 


properly written and carefully selected business. No stock selling, board 
No contracts made by correspondence. A 
personal interview can be arranged for in most any state by addressing 


RELIANCE LIFE INSURANCE COMPANY 


PITTSBURGH, PA. 
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SECURING CO-OPERATION 


METHOD OF GETTING INTER- 
EST OF POLICYHOLDERS 


Clients Appreciate Attention of Agents 
in the Effort to Render a Real 
Service 





BY W. A. B. BRUEHL, SE.* 

How best to secure cooperation of 
our policyholders with a view to in- 
creasing new business Is a vital ques- 
tion and one difficult of solution. 

Letters to policyholders requesting 
names of friends who might be in the 
market for life insurance are more or 
less successful, depending to a great 
extent upon the personal relations ex- 
isting between the agent and his pol- 
icyholders. 

Such methods lack system, for how 
often have we gone over our thousands 
of policyholders’ record cards and re- 
alized that we should have some meth- 
od of getting in contact with each in- 
dividual, but the enormity of the task 
seemed appalling and our brave at- 
tempts along this line usually ended 
in selecting a few names of our most 
prominent clients, either to solicit 
them for additional insurance or to 
enlist their cooperation in extending 
our new business. 

Out of Touch With Clients 

How often have we found on inter- 
viewing a policyholder when he called 
at our office to pay his premium that 
since we had written his insurance for 
a thousand or two, his financial circum- 
stances had improved and that he was 
then carrying five or ten thousand or 
even more insurance, and that we had 
failed to secure the increase simply 
because we did not keep in touch with 
him. Yet how to reach each policy- 
holder annually so as to be informed 
of his progress in temporal affairs was 
the problem. 

Automatic and Compulsory System 

What we were in need of was a sys- 
tem—automatic and compulsory—auto- 
matic, in bringing the name to our at- 
tention, and compulsory in making it 
incumbent upon us to visit each policy- 
holder annually by letter, and if pos- 
sible, in person. But how and when 
was this to be accomplished? One 
day we happened in our storage room 
to look up the family history of one 
of our clients who had insured with us 
some years ago. We are furnished, as 
you know, with books for the purpose 
of keeping a record of the application 
and family and personal history, but 
with no provision for a copy of the 
medical examination, making the record 
practically useless for the purpose of 
comparing physical examinations, and 
sometimes, on account of the careless- 
ness of an examiner as to height and 
weight of an applicant, we may re- 
ceive a pertinent inquiry from the med- 
ical director as to why an applicant, in 
reexamination, has grown shorter in 
length. 

Get Up Record Card 
As we contemplated those ancient 





*Mr. Bruehl is senior member of the 
firm of W. A. R. Bruehl & Son, general 
manager of the Home Life at Cincinnati. 
He is one of the forceful, thinking men 
of the business. His agency is most ad- 
mirably conducted. 


State Mutual Life 


Assurance Company 

OF WORCESTER, MASSACHUSETTS *=)<" 

meorporated 1844 Burton H. Wright, Pres. 
Progressively Successful 


JANUARY 1, 1012 


See E RHR e ee ee eee 
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geuvance issued, 1911, $19 178,413 Insurance in force, $149,704.815 


The year 1911 was the most successful in the 
history of the State Mutual That means success- 


the highest grade men considered. 
EDGAR C, FOWLER, ~~ 
Superintendent of Agencies 





books which held the records of a - 
eration or two and which contained the 
incomplete and almost inaccessible in- 
formation because of the lack of a 
proper index it occurred to us that 
this waste of printers’ ink and clerical 
energy might be put to good advan- 
tage by getting up a record card, 
which, in a compact form might con- 
tain all necessary information regard- 
ing the personal and family history and 
medical examination of the applicant. 

A card for this purpose was drafted 
and its value enhanced by the addi- 
tion of two words which were, to a 
great extent, responsible for our in- 
crease of 53 percent in new business 
during the year. 

Sesame Which Opened Door 

The sesame which opened the door 
to our treasure house were the two 
words: “Age change.” 

We ordered 1,000 cards and soon fol- 
lowed up this order with a request for 
an additional 1,000, as our clerk, whom 
we engaged for the purpose, began 
with our present new business and 
worked back for a period of over ten 
years in transferring the data regard- 
ing policyholders to our card system. 

The cards were then arranged ac- 
cording to age change and indexed 
according to date of birth. 

Letter Was Then Drafted 
A letter was then drafted as follows: 


Dear Sir: You have undoubtedly con- 
templated increasing the amount of your 
life insurance. In looking .over our rec- 
ords we find that you were born July 4, 
1876. In applying for insurance the pre- 
mium rate is based upon the nearest age 
of the applicant. You were 35 yee old 
last July. You can therefore take new 
insurance before Jan. 4 at the premium 
rate for this age, but after this date 
your rate will be at age 36. 

As it is in your interest to consider 
@ proposition at this time, we trust that 
you will write us at your earliest con- 
venience in order that you may save the 
difference in premium annually for the 
new insurance term. 

We will be pleased to submit a propo- 
sition upon any plan which you may se- 
lect, and enclose postal card for your 
reply. This matter should have your 
earliest attention in order to avail your- 
self of the above privilege. 

Yours truly, 
Gen. Mars. 
Sent in Advance of Age Change 

This letter is sent in advance of 
the age change. When the policyhold- 
er resides in our city the letter is fol- 
lowed up by a personal visit a day or 
two in advance of the date of the age 
change either by a member of the firm 
or by one of our agents. Our insured 


throughout our territory also receive 
the letter and a copy is sent to the 
nearest agent and a report required of 
him, thus compelling our agent to work 
by the very attractiveness of the prop- 
osition, and we find that newly ap- 
pointed agents greatly appreciate this 
service, as they not only secure new 
business, but become acquainted with 
our policyholders in their district. We 
have also secured quite an amount of 
new business by correspondence, when 
the services of an agent were not avail- 
able. Thus have those dusty volumes 
infused new life in our agency and a 
new spirit in our agency force. 
Clients Appreciate the Letters 

Our clients who receive the letters 
appreciate our thoughtful and consider- 
ate intention of saving them the differ- 
ence in the cost of insurance, by advis- 
ing them of the approaching age 
change, even though they do not in- 
crease their holdings; again, we are 
brought in personal contact with pol- 
icyholders and can better serve their 
interest, and by the handling of each 
month’s age change cards our notice 
is attracted to term policies which we 
frequently change at the attained age 
just before the premium rate advances. 
By this method we are in personal 
touch with each policyholder at least 
once a year. 

Shows Savings at 6 Percent. 

We have a table which shows the 
savings at 6 percent interest for the 
expectation of life and on the ordi- 
nary life plan the saving as between 
ages 35 and 36 is $73.71. 

Last year we presented this card at 
our agency association meeting, and 
have sent copies to some of our mem- 
bers, but do not think that same has 
been adopted by any Home Life agent 
although two general agents of other 
companies in Pittsburgh and Chicago 
have asked our permission to introduce 
our card and will operate on this plan. 





PAID-UP POLICY DIVIDENDS 


Question—On page 20 of your Jan. 
4, 1912, edition you published a sched- 
ule of dividends on paid-up policies in 
the Northwestern Mutual. Do I under- 
stand that these are the dividends paid 
this year by the Northwestern on paid- 
up policies regardless of the reserve 
basis; or, are these dividends applicable 
only to policies issued on the 3 percent 
reserve basis? In other words, if a man 
bought a policy on the 20-payment life 








plan 22 pees ago and was this year 48 
years of age, would he receive a cash 
dividend of $9.73 per thousand, as 
shown in that table? 

Answer—The table published in our 
issue of Jan. 4, giving dividends on 
paid-up policies of the Northwestern 
Mutual applies only to 3 percent re- 
serve policies. 


NEW YORK LIFE DIVIDENDS 
The following are 1912 tontine divi- 
dend settlements on New York Life 
policies: 
Ord. Life 
165 Yr. Div. 





Ord. Life 


20 P. Life 
20 Yr. Div. 
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21 $18.60 $98.91 $18.60 $155.74 $26.10 $181.64 
22 19.10 99.42 19.10 157.00 26.60 182.78 
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Practice as to Loans 


Rumsey Brothers, of Des Moines, 
Iowa, who are well known as highly 
successful agents of the Penn Mutual, 
have adopted a practice with respect to 
loans on policies which commends 
itself to our entire agency force. When 
a policyholder applies for a loan they 
urge that the next year’s premium be 
deducted from the loan. This serves 
the policyholder well, in that it keeps 
in force the insurance for another year, 
is not objectionable to him and counts 
for the persistency of the business of 
the agency.—Penn Mutual Bulletin. 
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EXTEND LIST OF FRIENDS 


HOW AN AGENT CAN INCREASE 
HIS PROSPECT LIST 
Tact Is Needed in Dealing With Men 
Salesman Should Be a Leader 
in Community 





A big asset for life men is a large ac- 
quaintance, an extensive knowledge of 
men and their affairs. All these make 
working material. Agents should use 
their friends in a legitimate and tactful 
way but not abuse the relationship. 

For instance, most men object to 
being canvassed at their clubs unless 
they have requested an appointment. 
Social intercourse and direct business 
should not be mixed. 

Men, too, frown on having the sub- 
ject brought up at inopportune times. 
A prospect should be interviewed at 
the proper time and at the proper place. 
Then the talk should be clear and con- 
vincing. 

Has Gotten False Impression 

The public has gotten a false idea of 
life insurance salesmen because some 
agents have been indiscreet in their 
time, place and method of soliciting. 
There should always be a certain de- 
gree of dignity maintained and dip- 
lomacy shown. 

A life man should become a leader in 
his community. In the various enter- 
prises, clubs, societies, educational and 
religious work, he should play a prom- 
inent part. This should be done not 
merely to extend the list of acquaint- 
ances and bring the agent before the 
public but because the life business it- 
self should have men engaged in it who 
are competent to become community 
leaders. Life insurance is something of 
a community enterprise and a public 
benefit. Its men should be public-spir- 
ited citizens. 

Advice From Company Leader 

One of the company leaders in writ- 
ing on this very subject of increasing 
an agent’s list of acquaintances says: 

“In lengthening your list of acquaint- 
ances, be systematic. When a man is 
introduced, make sure to get his name. 
When opportunity presents, note it in 
your book, and jot down something 
about that man. His conversation may 
have indicated that his wife is ill, or 

that his son is trying for West Point or 
some other matter of equal moment. 
Make a note of this. Now, without 
being obtrusive, go out of your way to 
speak to this man when you see him 
again, and be sure to address him by 
name. People like to be remembered, 
especially in this strenuous age when 
casual introductions are so lightly re- 
garded. If you engage in conversation, 
tactfully touch upon that subject you 
know to be close to him. Your greet- 
ing, the fact that your remember, will 
at once make an impress on his mind. 
He may not say much, but that little 
spark of human interest will enkindle in 
him a fire of warm regard. How often 
we are drawn to a man on short ac- 





Seventeenth Year Claims Paid “‘On Sight.” 
Oldest Illinois Life Institution Writing 
Industrial Insurance 


Full face value of policy paid for permanent 
disability. 


Globe Mutual Life 
Insurance 
Association 


OF CHICAGO, ILL. 


M. H. HOEY, President. 





AMERICAN CENTRAL LIFE 


A GROWING COMPANY—ESTABLISHED IN 1899. 
Under Progressive Management. 


Capable and substantial men will find it to their 
benefit to inquire regarding Agency connections in 
the Sixteen States in which this company operates 


Over Twenty-Nine Millionsin Force. 





Address: H. M. WOOLLEN, Vice President, 


Indianapolis, Indiana. 























Meridian Life Insurance Company 


ARTHUR JORDAN, President’ 


1911 WAS ANOTHER RECORD BREAKER 


Nine million of business written in ten states. Assets nearly two million dollars. Business in force 
$20,400,000. Surplus to policyholders over $400,000. Attractive agency contracts and up-to-the-minute 
policies. The company is responsible and has several attractive openings. If you are ready to work up to 
a general agency contract direct with the head office, write today. 


INDIANAPOLIS 
THOS. J. OWENS, Secretary and General Manager 








CLAUDE TUCK, Agency Manager. | 














quaintance! We don’t know why, we 
can’t explain it, yet very often it is just 
such an influence as this. A practiced 
art at first, perhaps, but now a part of 
that man’s very nature, daily rewarding 
him for the efforts he put forth to ac- 
quire it.” 





Prospect Book 


The New York Life gets out a 
“prospects” memorandum book for its 
agents, with the following blanks to 
be filled out: 


BE ade 90050606000000000080006n000%0 
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Plan 
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USES THE SCRAP BOOK 

Edwin S. Jewell, statistician for Ho- 
bart & Oates, the big general agents of 
the Northwestern Mutual Life at Chi- 
cago, has a scrap book devoted almost 
exclusively to clippings of dividend and 
rate tables published in THe WesTERN 
Unperwriter. With these he figures out 
the net cost arguments for which the 
solicitors of this particular agency are 
famous. Such tables are Mr. Jewell’s 
notion of real insurance news and he 
says there is nothing more valuable 
ever appears in the insurance press. 


THE CENTRAL LIFE INS. CO. of Illinois 


OTTAWA, ILLINOIS 


H. W. JOHNSON, Pres. _ W. F. WEESE. Vice-Pres. 
8. B. BRADFORD, Secy. 








GROWTH OF INSURANCE 
IN FORCE 


1907—$2,370,250 
1908— 3,036,500 
1909— 3,739,987 
1910— 5,037,112 
1911— 6,269,130 


It all came over our own counter and 
was carefully selected and was put on the 
books at a cost in accordance with conserva- 
tive actuarial practice. 4 


If you wish to enter the life insurance 





business or contemplate a change of com- 


pany we will be glad to communicate with 
you--no “rounders’’ wanted. 





T. F. BARRY, Secretary and General Manager 


WE OPERATE IN ILLINOIS, IOWA, and SOUTH DAKOTA. 


Midland Insurance Company 
Has first-class opportunities in Minnesota, North Dakota and Michigan for 
wideawake men with ambition to help build up a Great Company in the 
Great Empire of the Northwest. Write 
H. W. STRICKLER, President Endicott Bldg. St. Paul, Minn. 
ROLAND ©, LAMB, President, WALTON L. CROCKER, Sec'y 
see Anal Divine’ ‘Oadh aod Paid Up Valen 
The most liberal conditions of any policy in the market. 
our policies and terms before elsewhere. 












OF BOSTON MASSACHUSETTS/ agency contracts await men. 
ROBERT K. EATON J. ©, CAMPBELL 
Superintendent of Agencies, 


for Ohio and West V' 
et isabus ont 





FOUR STATES LIFE 


THE QUESTION OF THE DAY 


Concerning life insurance is not so much the age and size of the company, 
but the POLICY CONTRACT, the NET COST and LIBERAL 
CONDITIONS. 


WE HAVE THEM ALL. 


IN NEED OF EFFICIENT FIELD MEN. ADDRESS HOME OFFICE, 
TEXARKANA, - - - ARK. 


























“PRY closing its first year with $3,089,500 in paid-for business on 
its books and with over $300,000 “in suspense,” the Mid- 
Continent Life, of Oklahoma, proved its right to the title: “The 
Young Giant of the Southwest.” A hustling and enthusiastic bunch 
of “go-getters” did it. It is easy to write life insurance in Oklahoma, 
Kansas and Arkansas. 
Ask FRANK EK. KOHLER, Agency Director 


Mid-Continent Life Insurance Ca. 
MUSKOGEE, OKLA. 














Tne Guaranty Life Insurance Co. 


DAVENPORT, IOWA 


Special Coupon—20-payment and 
Life, Health, Accident seeped. policies. 


GOOD AGENTS WANTED 


Do you want a good general agency co ntract im the best locali 
States? Good contract. Policies the best the law will permit. 
WE WANT A FEW MORE ENTS IN 1OWA AND SAS 
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Peoria Life Insurance Company 


PEORIA, ILLINOIS 
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EARLY POLICIES ISSUED 


COMPANIES THAT PUT OUT 
FIRST RESERVE CONTRACTS 





Mutual Life Can Date Back to Feb. 1, 
1843—History of Some Other 
Institutions 





Question—Will you please inform me 
the name of legal reserve company is- 
suing the first ordinary life policy in 
the United States and also the date of 
said policy? 

Answer—We referred this inquiry to 
J. A. Jackson of the literary depart- 
ment of the Mutual Life, and his reply 
is most interesting. Mr. Jackson says: 

“The first American company to is- 
sue a regular life insurance policy in 
this country was the Pennsylvania 
Company for Insurance Upon Lives 
and Granting Annuities. The company 
could hardly have been called at that 
time a legal reserve company, since 
there were no laws in this country fix- 
ing the reserves of a life insurance 
company. It is not even probable that 
its first policies contemplated the ne- 
cessity of accumulating a mathematical 
reserve. ‘This corporation has not is- 
sued life insurance policies in many 
years and probably has none now in 
existence. 

Second Company’s History 

“The next company to issue regular 
life insurance policies in this country 
was the New York Life Insurance & 
Trust Company of this city. The prin- 
cipal business of this corporation was 
that of a trust company, but for a 
good many years it issued life insur- 
ance policies, though never did a large 
business in this line. It ceased issuing 
regular life insurance policies many years 
ago. but on the 31st of last December 
it still had nine policies in force. These 
policies are all of more recent issue 
than many now in force in several 
other companies. The New York Life 
Insurance & Trust Company still sells 
annuities, but its principal business is 
that of a trust company. 

Veteran Philadelphia Company 

“In 1759 a corporation was formed 
in Philadelphia under the title of ‘The 
Corporation for Relief of Poor and 
Distressed Widows and Children of 
Presbyterian Ministers.’ This corpo- 
ration was the predecessor of the ex- 
isting legal reserve company known 
as ‘The Presbyterian Ministers’ Fund.’ 
The corporation, however, did not is- 
sue regular life insurance policies un- 
til about the middle of the nineteenth 
century. The records of the company 
do not show when it first began to is- 
sue contracts for a fixed premium 
charge and promising to pay to a des- 
age beneficiary a fixed amount at 
the death of the insured. In 1852, 
however, it proposed a ‘new plan,’ of- 
fering three forms of insurance; 1, a 
policy guaranteeing the payment of an 
annuity to the widow and children; 2, 
a policy guaranteeing the payment of 
an annuity to a minister at a certain 
age; 3, another policy guaranteeing a 
stipulated amount in single payment 
on satisfactory proofs of the death of 
the minister insured. 

“The foregoing proposition probably 





THE DETROIT 


Written business to July ist 
Written business to 


Commenced business on January 14, 1911 
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All the above insurance was written in the State of Michigan 


LIFE INSURANCE COMPANY 
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will come increased 


DETROIT will be a far 


ge company? 


it not stand to reason that if 
Company, you will grow 


The DETROIT LIFE INSURANCE COMPANY is now a 
y, but can you doubt that, with increased age, 
and — in a few years the 


If you believe this, and if you can write Life Insurance, does 


you now connect yourself with 
the Company, and se. bay and impress your personality upon the 


Home Office, 733 Majestic Bldg. - . 


Iam anxious to meet and discuss with Life Insurance men, with “asapte 
of accomplishment behind them, the great possibilities which now exist a 
& ent s stage of development of the DETROIT LIFE LNSURANCI z 
¢ most lucrative and responsible positions in every de- 
ponte y a yet to be filled, and these positions will be filled by those 
who now see the rtunity here presented, and grasp it. Write me a 
personal letter, and we will talkit over. Do not be like some of your 4 
pects who will = give roe 2 rn: but say “NO” when you 
ng A should be saying “ Be as broad as you expect the other fellow 
be. If you are made A ihe right stuff, you need the opening presented 
od the DETROIT LIFE, and the DETROIT LIFE needs you. 


M. E. O’Brien President 














ToLepo Lire INSURANCE CoMPANY 


WILBUR WYNANT, President 


The great campaign for the conservation of health and the prolonging of life 
is a notable and praiseworthy one. 
going on sickness and death will occur and life insurance companies will be needed. 
Why remain in the ranks of sub-agents when this company will give you a general 
agent's contract in either Ohio, Michigan, West Virginia or Kentucky? 


TOLEDO, OHIO 


It is gaining ground, but while this crusade is 














marks the date when the Presbyterian 
Ministers’ Fund first began issuing 
fixed annuities for a fixed premium and 
fixed death benefits for likewise a 
fixed premium charge. It is certain, 
however, that the Presbyterian Minis- 
ters’ Fund did not issue a regular life 
insurance policy as early as 1843; or 
at least the company has no records 
to show that it did so. This informa- 
tion I obtained a few years ago from 
Dr. Allen himself in the office of the 
company. The name of the company 
was changed in 1856 to the Presbyte- 
rian Annuity Company, and again in 
1875 to the Presbyterian Annuity & 
Life Insurance Company. In the lat- 
ter year it first began reporting to in- 
surance departments. In 1888 the 
present title of the company was 
adopted. 
Mutual Life’s Becord 

“There is no question but that the 
first life insurance company, of those 
now in active business, to issue a reg- 
ular life insurance policy was the Mu- 
tual Life of New York, whose first 
policies were issued on the ist of Feb- 
ruary, 1843. The fiscal year of the 
company extended from Feb. 1 to Jan. 
31 of the next calendar year; and in 
its first fiscal year the company issued 
470 policies, one of which, No. 458, is 
still in force. This is known to be the 
oldest life insurance policy in existence 
in this country. 

New England Mutual’s Career 

“The New England Mutual Life, 
which was chartered in 1835, did not 
begin issuing policies or doing busi- 
ness until about November or Decem- 
ber, 1843. It is the next oldest active 








CARRY ALL THE 


LIFE INSURANCE 


YOU CAN AFFORD 





Your Family Is Entitled to Its Full Protection 











The Forest City Life Insurance Co. 
provides plain, liberal, legal reserve policies 


Home Office, Second Floor, Trust Bldg., 


ROCKFORD, ILLINOIS 








LEADS IN THE WEST AND SOUTHWEST 


MISSOURI STATE LIFE 


ST. LOUIS, MISSOURI 


E. P, MELSON, President 
Our agents say we have the Best Selling Policies on the market. Their 
record proves it. The Company is writing a million a month. 
TO THE RIGHT MEN we are giving General Agency Contracts 
IN THE FINEST TERRITORY IN THE LAND 


That mean a competency if properly handled. We have the Age, the 
Experience, and the Backing. WRITE TODAY! 








YOU Mr. Life Insurance Man— 


Are looking for better things, for op- 
portunities to increase your income. 
There is a demand for Moderate Priced 
Protection on the Reserve Fund Plan of 
the Merchant’s Life Association of Burlington, Ia. Hence: 
Many Prospects, Good Income. Good Renewal Con- 
tracts for Producers. Drop us a line. Let’s talk it over 











THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 

Arkansas, Colorado, Indiana,: Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and 
Oklahoma. 


Liberal contracts to the right men. Address 1272#Q, 





care THE WESTERN UNDERWRITER. 














February 8, 1912. 


LIFE SUPPLEMENT TO THE WESTERN UNDERWRITER. vil 





life insurance company in this country. 

“I have seen accounts of short-term 
policies, usually covering a period of 
one year, which were issued in this 
country more than 100 years ago, but 
they were not issued 2 regular life 
insurance companies. They were sim- 
ply contracts of indemnity made by a 
corporation or an individual, or a num- 
ber of individuals jointly, after the 
manner of early insurances in other 
countries.” 





PROMOTERS TRY TO DECEIVE 





The Western Underwriter is Misquot- 
ed in the Literature Put Out 
in Colorado 





Denver, Colo., Jan. 30. 
To the Editor: 

The Farmers’ Life Insurance Com- 
pany, which is making an effort to 
organize in Colorado, makes the fol- 
lowing statement: 


“The Western Underwriter of Sept. 10, 
1908, ae: 

“ ‘Dur ng the past ten years, according 
to Bradstreet’s, there have been over one 
hundred thousand commercial failures, 
with liabilities of over $1,500,000,000. 

uring the past ten years six hun- 
dred banks and tri companies have 
closed their doors with liabilities of over 
$380,000,000. 

“*During the past ten years there have 
been ninety-three railroad receiverships, 
with stock and bond issues involved of 
over a 000,000. 

‘While for life insurance it can be 
said that for more than thirty years there 
has not been one single failure of an old 
line life in<xurance company which has 
been on a legal reserve basis.’” 


This statement is decidedly at va- 
riance with the facts set forth in the 
Spectator Year Book. 

I shall be pleased to have you advise 
me as to whether your journal has 
been misquoted or whether the figures 
given in the Year Book are incorrect. 

You will note that while the Farm- 
ers’ Life is at present organized, they 
are very careful to select a period an- 
tedating the present for such quota- 
tions. 

Very truly yours, 
GENERAL AGENT. 

In this connection THe Western Un- 
DERWRITER has been misquoted. Whether 
the Farmers Life has been the original 
distorter or has copied the paragraph 
from some other promotion literature, 
this paper does not know. What THE 
WESTERN UNDERWRITER did say in the ar- 
ticle referred to was this, referring to 
the last paragraph of the article: 

“While for life insurance it can be 


said that for more than thirty years 
there has not been one single failure of 
an old line mutual life insurance company 
which has been continuously on the legal 
reserve basis.” 

The distortion of the original quota- 
tion shows that promotion literature in 
most cases can not be relied on and is 
shaped up deliberately to mislead. 





HENRY POWELL GIVES VIEWS 


Former President of the National Life 
Underwriters’ Association Thinks 
Burden Should be Lifted 


Now that President L. Brackett 
Bishop of the National Association of 
Life Underwriters is taking his “swing 
around the circle” among the local or- 
ganizations, the views of an ex-presi- 
dent on this visiting are of interest. 

Henry J. Powell of Louisville made 
a great record for visiting the local 
associations. He thinks the National 
association took a step in the right 
direction when it decided that the 
president should not be expected to 
do as much traveling as former ex- 
ecutives did, but he thinks it should 
go even further. He proposed to the 
executive committee that the consti- 
tution be amended to provide for four 
vice-presidents instead of three and 
that they be elected from the east, 
north, south, and west; that it be made 
the duty of each vice-president to visit 
the associations in his own geographi- 
cal division, while the president should 
confine his visiting to points where 
new associations are being organized 
or ought to be organized. 

Mr. Powell says that the burden on 
the president is that of loss of time 
rather than of expense of traveling, 
and this arrangement would require 
the president to make only a compara- 
tively few trips and those would take 
in only one or two cities and would 
not take much time. 

The executive committee did not 
think it advisable to adopt this plan, 
at any rate not at the last annual 
meeting. Mr. Powell, however,: favors 
it as heartily as ever. He says his 
traveling took about seven months out 
of a year and that during that year 
his personal writings dropped from 
over half a million—the amount he usu- 
ally writes—to an insignificant sum. 








Actions must speak louder than 
words to be heard above the promises 
and boasting. 








Massachusetts Mutual’s 1912 Dividends 


ORDINARY LIFE 


Age ...... 26 30 35 40 45 50 55 60 
Year of 
Issue. 
Premium $21.14 $23.96 $27.63 $32.48 $39.02 $47.99 $60.33 $77.47 
ME ecsse 5.50 6.19 7.09 8.33 10.06 12.42 15.67 20.14 
| ee 5.37 6.02 6.87 8.96 9.70 11.98 15.14 19.51 
a 5.23 5.86 6.67 7.79 9.36 11.56 14.61 18.87 
7 5.11 6.71 6.48 7.54 9.03 11.14 14.09 18.24 
1905 . 4.99 5.56 6.30 7.29 8.71 10.73 13.58 17.61 
BSCE cccce 4.88 5.42 6.11 7.06 8.40 10.32 13.07 16.98 
BOOS Ket ce 4.77 5.28 5.94 6.83 8.10 9.93 12.58 16.36 
Premium 20.14 22.85 26.35 30.94 37.09 45.45 56.93 72.84 
OB cccce 3.00 3.33 377 4.37 6.23 6.48 8.32 11.00 
SOOO «écce 2.84 3.13 3.53 4.07 4.83 5.98 7.69 10.22 
wt wesxe 2.68 2.94 3.29 3.77 4.46 5.50 7.07 9.45 
REBEL” eevee 2.53 2.76 3.06 3.49 4.09 5.02 6.47 8.68 
20-PAYMENT LIFE 
syeustem 30.05 32.98 36.62 41.18 47.09 54.98 65.81 81.10 
. Se 6.78 7.47 8.36 9.53 11.12 13.24 16.18 20.33 
isos owes 6.52 7.18 8.03 . 9.14 10.68 12.75 15.63 19.72 
re 6.28 6.90 7.71 8.76 10.25 12.25 15.07 19.09 
| ere 6.04 6.63 7.40 $.41 9.83 11.77 14.52 18.45 
BED secs 5.80 6.37 7.11 8.06 9.42 11.30 13.97 17.82 
1906 ..... 5.59 6.12 6.82 7.73 9.02 10.82 13.42 17.19 
ae 5.38 5.88 6.55 7.41 8.63 10.37 12.89 16.54 
Premium 30.07 32.83 36.17 40.34 45.69 52.83 62.66 76.59 
OS scarce 3.88 4.22 4.65 5.19 5.96 7.12 8.79 11.28 
ey 9 adus 3.55 3.86 4.24 4.74 5.44 6.50 8.08 10.45 
|, ee 3.25 3.52 3.86 4.31 4.94 5.90 7.38 9.63 
BORE susie 2.95 3.19 3.48 3.88 4.44 5.32 6.70 8.82 
20-YEAR ENDOWMENT 
Fromium 49.98 50.74 61.88 53.69 56.70 61.75 70.02 
eee 9.65 10.01 10.52 11.26 12.37 14.04 16.58 
isea Stone 9.12 9.48 9.98 10.72 11.82 13.49 16.91 
., 8.60 8.97 9.47 10.18 11.28 12.94 15.43 
ere 8.11 8.46 8.96 9.67 10.75 12.38 14.85 
eee? 7.63 7.99 8.48 9.18 10.24 11.85 14.28 
) eee 7.17 7.53 8.02 8.71 9.74 11.31 13.70 
: Se 6.73 7.09 7.57 8.24 9.25 10.80 13.13 
Premium 48.03 48.71 49.75 51.39 64.15 68.76 66.32 
) ee 5.49 5.63 5.87 6.18 6.72 7.63 9.07 
Pe 4.89 5.01 6.25 5.54 6.06 6.93 8.31 
ME ovidin 4.29 4.43 4.65 4.94 5.43 6.25 7.57 
WEE -Laawe 3.73 3.85 4.07 4.35 4.82 5.58 6.83 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 





Fifth Floor, Tacoma Building, Chicago 





You Should See Our New 1912 


GENERAL AGENT’S CONTRACT 


It really talks—do you wish to hear it? 
Good territory in Illinois, Iowa, Michigan and South Dakota 





Union Life Insurance Co. 
OF CHICAGO 


HOME OFFICE 


1220 Stock Exchange Building 


S. W. Corner La Salle and Washington Streets 


Live Men of Ability can secure the best contracts ofarei by any 
sound, conservative company to men who can deliver the goods. 


For GENERAL AGENCY Address, THE HOME OFFICE 


WAN TED 
Stock Sales Manager 


Also a number of good experienced stock salesmen to 
sell balance of stock for well established Company. 
Correspond direct with 


JOSEPH STOUT, President 
South Bend Life Assur. Co. SOUTH BEND, IND. 











SEVERAL MEN of good address 
under a special arrangement. 
Philadelphia Life Insurance Co. 
Write Perry today. 


MAJESTIC LIFE ASSURANCE CO. 


ODD FELLOWS BUILDING, INDIANAPOLIS 








This Company has openings for good 
agents who are capable of Supervising 
a District. Address Home Office. 














CAPITAL, $100,000.00 


YOU MAY BE 


Satisfied to go on where you are, but that is because 
you are not in touch with Public Savings progress. Your 
future will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 


The Provident Life and Trust Company 
“OF PHILADELPHIA: 


SND dichunines cenbateiehecdbelseeddtnsbectebedeccedencscssod $253,319,009.00 
4 1911 : 16 eis penne 
for 





H. THOS. HEAD, Pres. 
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As Seen by the Onlooker 


The late Elliot Marfield, manager in 
Cincinnati for the Equitable Life of 
New York, was for many years a large 
personal producer and probably secured 
his business with as little effort as any- 
one who has been successful in life in- 
surance work. Mr. Marfield’s methods 
were peculiar to himself. He did little 
in the way of straight soliciting. He 
probably closed a larger percentage of 
cases which he undertook than any 
other man in the business. 

It is said of him that he closed two 
out of every three men whom he solic- 
ited, but this may be a rather large es- 
timate. At any rate, he never solicited 
a man until he first knew all about him 
and felt reasonably sure that he could 
close him. If he knew a man whom 
he thought he could sell he went after 
him, and his judgment was so good 
that he succeeded more often than he 
failed. He wasted no time or energy 
in working in the dark. All his real 
work was done before the man was ap- 
proached. His large acquaintance and 








his standing in the community enabled 
him to pick cases under the right con- 
ditions. 

He thoroughly understood life in- 
surance and was a man of large men- 
tality and force. He wrote only large 
policies. He knew so many people in 
the city and had so many prospects 
that he could not close them all him- 
self and frequently turned over impor- 
tant cases to his associates. 

He handled a life insurance case 
much as a real estate agent would ne- 
gotiate the sale of a large property, 
and his commission was usually as 
large as the real estate man would have 
earned. Mr. Marfield’s experience 
shows that there is no proven single 
method for making a success of the 
life insurance business. Often the big 
writers who make money easily are the 
men who follow some special lead or 
work on some line of their own to 
which they are especially adapted. To 
a man of Mr. Marfield’s caliber life in- 
surance work was easy, and it took 
only a portion of his time in which to 
make a good income and to provide 
adequately for the future in the shape 
of renewals. 





1912 Dividends Equitable of New York 


Ordinary Life Policies 


Fifteen Payment Life 


lyr. 2yrs. 3yrs. 4yrs. 5 yrs. lyr. 2yrs. 3yrs. 4 ia 5 yrs. 
old. old. old. old. old old. old old. old. old. 
Annual Divi- Divi- Divi- Divi-' Divi- Annual Divi- Divi- Divi- Divi- Divi- 
Prem. dend. dend. dend. dend. dend. Prem. dend. dend. dend. dend. dend. 
Age at Issue. : 

21 ..$19.62 $2.89 $3.08 $3.28 $3.48 $3.68 $36.00 $4.36 $4.79 $5.23 $5.68 $6.14 
22 .. 20.06 2.95 3.15 3.35 3.56 3.77 36.55 4.44 4.87 5.32 5.77 6.24 
23 .. 20.51 3.02 3.23 3.43 3.64 3.86 987.13 4.51 4.96 5.41 5.88 6.35 
24... 20.99 3.09 3.30 3.52 3.74 3.96 37.73 4.60 5.06 5.51 65.98 6.47 
25 .. 21.49 3.16 3.38 3.60 3.83 4.06 38.35 4.68 5.14 6.61 6.09 6.59 
26... 22.01 3.24 3.47 3.70 3.93 4.16 88.98 4.76 5.23 5.71 6.20 6.70 
27 .. 92.56 3.32 3.56 3.79 4.03 4.28 39.65 4.86 5.33 5.82 6.32 6.84 
28 .. 23.14 3.41 3.65 3.89 4.14 439 4033 495 5.44 5.94 6.45 6.97 
29 23.74 3.50 3.75 4.00 4.25 452 51.05 6.05 5.55 6.06 6.58 7.11 
30... 2438 3.59 3.85 4.11 4.37 464 41.78 6.15 65.66 618 6.71 7.25 
31... 25.05 3.69 3.96 4.23 4.50 4.78 428.56 65.26 5.78 631 6.85 7.40 
32... 25.76 3.79 4.07 4.385 4.63 4.92 43.34 5.37 5.90 6.44 6.99 7.56 
33... 2650 3.90 4.19 448 4.77 5.07 4416 65.48 6.02 6.57 7.14 7.71 
34 .. 27.28 4.02 4.31 4.61 4.92 5.23 45.02 5.61 6.16 6.72 7.30 7.89 
35 28.11 4.14 4.45 4.76 6.07 56.39 45.91 5.74 6.30 6.88 17.46 8.07 
36... 28.98 4.27 459 4.91 65.24 56.57 4683 5.87 644 7.03 7.68 8.24 
37 .. 29.90 4.41 4.74 6.07 5.41 6.75 47.79 6.01 6.60 7.20 7.81 8.44 
38... 30.88 4.55 489 65.24 5.59 6.95 48.79 6.16 6.76 7.37 8.00 8.64 
39 .. 31.91 4.70 6.06 5.42 6.78 6.15 49.83 6.30 691 7.54 8.18 8.84 
40 .. 33.01 4.86 6.23 5.60 6.98 637 60.92 6.47 7.10 7.74 8.39 9.06 
41 .. 34.16 5.03 65.42 580 620 660 65206 6.64 7.28 7.94 861 9.29 
42 .. 35.39 6.21 65.61 602 643 6.84 653.24 681 7.46 813 882 9.52 
43 .. 36.70 5.41 6.82 6.24 6.67 7.10 65449 7.01. 7.68 8.36 9.06 9.78 
44... 38.08 65.61 6.04 648 692 7.37 55.79 7.20 7.89 859 9.31 10.04 
45 .. 39.556 65.83 628 6.73 7.19 7.66 587.16 7.40 8.11 8.82 9.56 10.31 
46... 41.12 6.06 6.52 7.00 7.48 7.96 58.60 7.63 8.35 9.08 9.83 10.60 
47 .. 42.79 6.30 6.79 7.28 7.78 829 60.11 7.86 8.59 9.35 10.11 10.89 
48 .. 44.57 6.57 7.07 7.59 8.10 863 61, 8.10 8.86 9.63 10.41 11.21 
49 46.46 6.84 7.37 7.91 845 899 63 8.36 9.138 9.92 10.72 11.54 
50... 48.48 7.14 7.69 8.25 881 9.37 65.16 8.64 9.43 10.23 11.05 11.89 
51 50.62 7.46 8.03 8.61 9.19 9.77 67.03 8.93 9.74 10.56 11.40 12.25 
52... 62.91 7.79 8.39 8.99 9.60 10.20 69.01 9.24 10.07 10.91 11.77 12.64 
53 55.35 8.15 8.77 9.40 10.03 10.66 71.10 9.57 10.42 11.28 12.16 13.04 
54... 57.95 8.54 9.18 9.83 10.49 11.14 73.31 9.91 10.78 11.67 12.56 13.47 
55 .. 60.72 8.93 9.62 10.30 10.97 11.65 75.66 10.28 11.17 12.07 12.99 13.91 
56... 63.68 9.38 10.08 10.79 11.49 12.20 78.16 10.68 11.59 12.52 13.45 14.40 
57 .. 66.84 9.85 10.568 11.31 12.04 12.72 980, 11.10 12.04 12.98 13.94 14.91 
58 .. 70.22 10.34 11.11 11.87 12.68 13.39 83,66 11.56 12.51 13.48 14.46 15.45 
59 .. 73.83 10.87 11.67 12.46 13.26 14.05 86.69 12.03 13.01 14.00 15.00 16.01 
60 .. 77.69 11.44 12.27 13.10 13.92 14.74 89.94 12.54 13.55 1°56 15.59 16.62 

Twenty Payment Life Twenty Year Endowment 
lyr. 2yrs. 3yrs. 4 yrs. 5 yrs lyr. 2yrs. 3 yrs. 4yrs. 5 yrs. 
old. ol old old old. old. old. old. old. old. 

Age. Prem. Prem Prem. 
21 29.84 3.80 4.14 4.49 4.84 6.21 48.63 4.23 4.85 5.50 50.07 7.57 8.25 
$8.88 422 4.57 4.94 65.381 48.79 431 494 6.58 50.17 7.59 8.28 
30 3.96 430 4.66 6.03 65.41 48.96 4.41 65.04 5.68 7.64 8.33 
@4 31.31 4.02 438 4.74 65.12 6.50 49.14 4.51 65.14 5.78 50.40 7.68 8,37 
25 31.83 4.10 446 4.84 65.22 6.61 49.338 4.60 6.24 5.89 7.73 8.42 
86 32.37 4.17 4.54 4.98 5.32 65.72 49.53 4.71 5.34 56.99 50.66 7.77 8.46 
27 32.94 4.25 463 6.02 65.42 6.83 49.73 4.81 5.45 6.10 7.83 8.52 
28 33.52 4.33 4.72 6.12 65.53 6.94 49.95 4.92 5.56 6.22 50.97 7.89 8.58 
29 34.13 443 4.83 5.23 5.66 6.07 50.18 5.03 65.67 6.33 51.13 7.93 8.63 
30 34.76 4.52 492 65.34 5.76 6.19 50.43 5.15 56.79 645 51.381 7.99 8.68 
31 35.428 4.62 6.03 6.45 5.89 6.33 50.69 6.26 6.91 6.57 51.51 8.05 8.75 
32 36.11 4.73 5.15 56.58 6.02 6.48 50.96 5.39 6.03 6.70 51.72 812 8.82 
33 36.82 4.83 5.26 5.71 616 6.62 51.96 5.52 6.16 6.83 51.95 8.19 8.89 
34 37.56 494 5.39 65.84 6.30 6.77 51.57 5.64 6.29 6.96 52.20 8.27 8.97 
35 38.34 65.06 5.51 6.98 645 6.93 51.91 65.77 643 7.10 528.47 834 9.04 
36 39.15 5.18 5.65 6.12 6.60 7.10 52.28 65.92 6.58 7.26 52, 8.44 9.15 
37 40.00 5.31 5.79 6.27 6.77 7.27 652.67 6.07 6.73 7.41 683.10 8652 9.24 
38 40.89 6.45 5.93 6.43 6.94 7.45 53.10 6.22 6.88 7.57 653.47 8.63 9.34 
S39 41.81 5.59 6.09 659 7.11 7.64 53.56 6.38 7.05 7.73 53.87 8.74 9.46 
40 42.79 5.74 6.25 6.77 7.30 7.84 54.06 6.54 7.21 7.90 54.31 8.85 9.58 
41 43.62 5.90 6.42 6.95 7.50 8.05 5460 6.69 7.87 8.07 5480 8.97 9.70 
42 44.90 6.07 661 7.15 7.71 8.28 65.20 6.87 7.56 8.26 65.33 9.10 9.83 
43 46.04 6.25 680 7.35 7.93 8.51 55.85 7.05 7.75 8.45 85.93 9.25 9.99 
44 47.25 643 7.00 7.57 8.16 8.75 586.56 7.24 7.94 8.65 56.59 9.41 10.15 
45 oo 6.63 7.21 7.80 8.40 9.01 57.34 7.48 8.14 8.86 57.32 9.58 10.33 
46 49. 6.84 7.44 8.04 866 9.28 7.656 8.36 9.09 658.14 9.78 10.53 
47 51.31 7.07 7.68 8.30 8.93 9.57 59.14 7.87 8.59 9.33 69.03 9.97 10.73 
48 52.83 7.30 7.93 8.56 9.21 9.87 60.17 8.09 8.82 9.56 60.03 10.19 10.96 
40 5445 7.56 8.21 8.86 9.52 10.19 6131 8.33 9.08 9.88 61.13 10.42 11.20 
50 56.17 7.83 8.50 9.16 9.84 10.58 62.55 859 9.34 10.10 62.34 10.67 11.46 
51 58.01 8.12 880 9.49 10.18 10.89 63.91 886 9.62 10.40 63.67 10.95 11.74 
62 50.97 8.43 9.13 9.84 10.55 11.27 65.41 9.15 9.92 10.71 65.15 11.25 12.06 
53 62.06 8.76 9.48 10.20 10.94 11.68 67.058 9.45 10.24 11.04 66.76 11.56 12.38 
54 64.29 9.10 9.84 10.59 11.84 12.10 68.84 9.77 10.57 11.88 68.55 11.92 12.75 
56 66.69 9.48 10.24 11.01 11.78 12.56 70.81 10.12 10.93 11.76 70.51 12.30 13.14 





FIRST IN BENEFITS TO POLICYHOLDERS 
MAXIMUM DIVIDENDS MINIMUM NET COST 


THE MUTUAL LIFE 


Insurance Company of New York: 


PAID POLICYHOLDERS IN 1911, $57,353,726.13 
APPORTIONED FOR DIVIDENDS IN 1912, $16,146,685.72 


Assets (Jan. tT SOs, Saawe - b », mame 
Reserve for Deferred; Dividends{and Contingencies ~ - § 86,912,488.41 a8 


For terms to producing agents, address 


GEORGE T. DEXTER, 2nd Vice-President 
84 NASSAU STREET NEW YORK, N. Y. 











THE STATE LIFE INSURANCE COMPANY 
INDIANAPOLIS 
Not the Oldest : Not the Largest : 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 


Just the Best 


Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. ovides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 

THE MOST DESIRABLE POLICY FOR ALL AGES 
Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for 2nd Vice President 
Men Who Can “‘ Do Things”’ 1231 State Life Building 











a a 
The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 








The Largest Industrial Company West of the Alleghenies 
Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE-YEAR PERIODS sie 
Year Assets Income Insurance 
isos 187,820.64 188,250.00 3,601,548 
1899 407,217.00 524,219.00 10,881,961 
1904  1,074,653.73 1,139,326.96 25,715,285 


1909 4,869,882.22  2,103,595.89 44,780,907 
1910 5,614,764 2,693,267 49,245,028 











AS THE TIME ARRIVED for you to move up to a General 


Agency? Is the way clear? Look up the New Low Prem- 
iums of the 


PITTSBURGH LIFE 


AND TRUST COMPANY 


Policies contain Double Indemnity and Total Disability 
features. 


Renewal Commissions are non-forfeitable. 


Address communications to W. C. BALDWIN, President. 











THE OHIO STATE LIFE 


of Columbus 
Offers you an attractive Agency Contract if you can 
‘‘deliver the goods”” 
Latest and Best in Life, Health and Accident Policies 


Correspondence confidential *‘Let’s get together’’ 
WANTED FOR ILLINOIS 




















General ts of good character to sell our stipulated premium original low cost life 
policies. "as premium after the first year, $1000.00 policy: 
BD. . ccccccccccccccccccccccccoccceescecocccocs $10.70 Send for booklet — 
- BDicccccvcccceccccccscccsccccccccesocecesooccss ‘one it gives inside facts 
“ SR pipette rm URMeRC EN <TR 20.00 on life insurance 





MERCHANTS RESERVE LIFE COMPANY 
9 S. LA SALLE STREET SS CHICAGO, ILL. 





